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BIECIBIKER (%) 0.1 -1.1 0.2 3.0 3.0
RE:&FE (B5hT) 1,577 1,157 1,579 1,636 1,703
BIEUIBIKER (%) -9.0 -3.7 0.1 3.6 4.1
BRI (T/RR) 1.67 1.22 1.67 1.73 1.80
EFE (%) 49.7 51.8 50.2 50.3 50.6
ROE (%) 14.1 10.1 13.4 13.2 13.1
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Bh7T 2023A 2024A 2025E 2026E 2027E
BN 11,202 11,213 11,240 11,581 11,925
Hep: Bl 11,202 11,213 11,240 11,581 11,925
i EA 5,528 5,645 5,602 5,752 5,897
i B RN 99 109 109 113 116
FEWEFE 5,575 5,459 5,529 5716 5,912
e HEZER 3,002 3,079 3,147 3,196 3,260
i EIEZRE 470 509 506 513 518
e AER 387 414 427 452 482
i 15522 -189 -180 -132 -140 -136
SEMRE 1,905 1,637 1,581 1,695 1,788
n: ERRERE (FRELL “-" EF1) -102 -71 -13 -48 -44
n: \FEmdERE (]RKLL - 1) -71 -68 -47 -52 -53
n: SRR E M 257 295 280 270 250
EFE 1,988 1,790 1,796 1,861 1,936
P R=RZ e N -2 -6 0 0 0
=R 1,986 1,784 1,796 1,861 1,936
R FTiSF 271 229 235 244 254
EFE 1,715 1,556 1,562 1,617 1,682
DERRIRIRE -18 -22 -18 -19 -21
HETFEASEEEFE 1,733 1,577 1,579 1,636 1,703
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IR e 021-33388488 maojiong@swhysc.com
HRITEBA =R 021-33388245 liging3@swhysc.com
HAbH HE 010-66500628 xiaoxia@swhysc.com
HrgH SRR 13724383669 zhangxiaozhuo@swhysc.com
FIRBIFEIBA KEEZ 021-33388860 zhuxiaoyi@swhysc.com
AL RUFREIRA TS MERA 15201910123 panyeming@swhysc.com
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XN (Buy) : AEXSRTHHRI 20% LA L

1#4% (Outperform) D MR F IR 5% ~ 20%;

&4 (Neutral) D HERITIAERINE - 5% ~ + 5% ZIEKEE];

iH#F (Underperform) ;AR FHIARM 5%LAT.
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LURERRERY 6 NAR, TR THiaEEESIEKEMETNE, EXNT:

EiF (Overweight) TR B TIAERI;

&4 (Neutral) DT SEATIRRINE AT,

&iX (Underweight) o TS TFE(ATIARIN.
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IRENLBSBAIMR SER, FANIKEREITRFHELELS. HIROEERECRTIDEAR, MREFIBM TSRS
K, ATLARBAIRHERTE.
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S IZERBRIE,
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