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BEWRA(BTT) 118,682 92,471 65,451 77,180 82,751
B A K= 43.55% -2208% -29.22%  17.92% 7.22%
JASHE(E B 7T) 7,440 99 -4,917 1956 4,283
AR FAR KR 153.41% -98.67% N/A N/A - 118.94%
REE R W (T) 0.744 0.010 -0.491 0.196 0428
BREAEMIIZRFH 2.48 0.79 0.25 0.99 130
ROECABEAE)(ME)  21.65% 031% -17.03% 647%  12.89%
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2022 2023 2024  2025E  2026E  2027E 2022 2023 2024 2025E 2026E 2027E
EX- 2.5 9N 82,676 118,682 92,471 65,451 77,180 82,751 ® P e 19,985 27,837 30,301 26,739 28,553 35,610
Wk E 43.6% -22.1% -29.2% 17.9% 7.2% R F R 24,425 27,785 19,519 17,720 19,712 21,134
EX-2T 5%~ -74,037 102,016 -85,684 -65,766 -69,575 -72,396 B 17,450 18,216 12,510 11,360 12,266 12,764
%4 N 89.6%  86.0% 92.7% 100.5% 90.1%  87.5% H AR R 5, 386 8,774 6,461 5,872 6,204 6,365
£ 4] 8,639 16,665 6,787 -315 7,605 10,355 AR 67,247 82,611 68,790 61,692 66,735 75,872
R ON 10.4%  14.0% 7. 3% n.a 9.9%  12.5% %5 63. 7% 62.5%  56.8% 54.1% 57.1% 62. 6%
Bk FLA B e -218 -372 -426 -393 -463 -497 LIRSy 1,748 1,256 985 935 885 835
%4 N 0. 3% 0. 3% 0. 5% 0. 6% 0. 6% 0. 6% B = %~ 31,924 40,775 44,470 43,003 40,786 35,969
g %A -2,166 -2,609 -1,946 -1,964 -2,161 -2,069 %5 H 30. 2% 30.9%  36.7% 37.7% 34. 9% 29. 7%
[ELR-FION 2. 6% 2. 2% 2.1% 3. 0% 2.8% 2. 5% XA i 2,161 3,051 3,006 3,081 3,145 3,217
EE A -1,914 -2,647 -2,965 -2,225 -2,470 -2,483 AR BT~ 38,396 49,506 52,319 52,252 50,076 45,307
%4 N 2. 3% 2.2% 3. 2% 3. 4% 3. 2% 3. 0% %8 36. 3% 37.5%  43.2% 45. 9% 42.9% 37. 4%
#EHR -1,199 -1,578 -719 -753 -849 -828 * & &t 105,643 132,117 121,110 113,943 116,811 121,179
%4 E RN 1.5% 1.3% 0. 8% 1.2% 1.1% 1.0% £33 45 11,567 9,351 7,570 5, 840 5,003 5,000
B A ATALE (EBIT) 3,142 9,460 732 5,649 1,662 4,480 R A 3R 35,860 48,534 32,721 29,624 31,779 32,075
%A BN 3.8% 8. 0% 0. 8% n.a 2.2% 5. 4% H AR QAR 14,361 13,955 9,799 9, 450 9,299 10,187
W% 9% A 234 6 -655 -674 -595 -537 A R 61,789 71,841 50,090 44,914 46,082 47,262
%4 N -0. 3% 0. 0% 0.7% 1.0% 0. 8% 0. 6% * % 3,179 3,618 14,098 16,098 16,098 16,098
w2 RALBK -919 1,436 -1,727 -1,177 28 -75 24K R fE 13,982 22,297 23,002 22,482 22,793 22,933
AN RMEEICE 56 69 -481 -300 50 50 ki 78,949 97,756 87,189 83,494 84,972 86,292
AR -67 -50 921 -200 50 50 # 8 AR AARSE 26,694 34,360 32,310 28,868 30,237 33,236
%A% AT AU n. a n.a -1195.7% n.a 2. 2% 1.0% b A 10,000 10,005 10,005 10,005 10,005 10,005
2 ok A 3,156 9,112 793 -6,850 2,345 5,118 ko B4 7,698 14,043 11,907 8,465 9,835 12,833
Bk )i E 3. 8% 7.7% 0. 9% n.a 3. 0% 6.2% Y H ARG 0 0 1,611 1,581 1, 601 1, 651
Bk Sk E -29 -418 -870 -20 -20 -20 R ARSEH 105,643 132,117 121,110 113,943 116,811 121,179
A AT A9 3,127 8,694 -77 -6,870 2,325 5,098
EUREE:S 3. 8% 7.3% n.a n.a 3. 0% 6. 2% b 547
BT 1% 4% -191 1,253 228 1,924 -349 -765 2022 2023 2024 2025E 2026E 2027E
P A ALE 6.1% 14. 4% n.a n.a 15.0% 15. 0% E 3 &
%A 2,936 7,440 151  -4,947 1,976 4,333 R 0.294 0.744  0.010  -0.491 0.196 0. 428
VAR ARG 0 0 52 -30 20 50 AT 2. 669 3.434  3.229 2.885 3.022 3.322
13 & T 864 4 Al 2,93 7,440 99  -4,917 1,95 4,283 F R BENLFR 0. 408 2. 480 0.786 0.245 0.989 1.297
ERIES 3. 6% 6. 3% 0.1% n.a 2.5% 5. 2% TR A 0.000 0.000  0.224 -0.147  0.059 0.128
&S
AL AaEE ARPFF L) B A EE 11.00% 21.65%  0.31% -17.03%  6.47%  12.89%
2022 2023 2024  2025E  2026E  2027E B Ak aE 2.78% 5.63%  0.08% -4.32% 1.67% 3.53%
% A 2,936 7,440 151  -4,947 1,976 4,333 N T AE F 7.11%  14.31%  -2.19% -6.57%  2.26% 5.81%
b HR R ARG 0 0 52 -30 20 50 HFRR
ERALE 4,015 9,606 9,754 8,190 7,878 8,574 FELEMAEKE  103.79%  43.55% -22.08% -29.22% 17.92%  7.22%
E| 3233 &3 -255 -635 -849 45 839 828 EBIT 3k & 22.00% 201.12% -92.27% —-872.08% -129.42% 169.51%
TEKETH -2,613 8,406 -1,189 -835 -795 -755 A A K E 157.24% 153.41% -98.67% N/A N/A  118.94%
B EHLLHBR 4,084 24,816 7,867 2,454 9,899 12,980 B A KE 44.97% 25.06% -8.33% -5.92%  2.52% 3.74%
AT R -14,235 -19,953 -8,893 -6,330 -5,850 -3,850 K EEEESH
Eg -465 0 1,189 -245 100 100 SN K 3K B A R A 52.5 60.2 71.2 70.0 65.0 65.0
b -144 -175 -33 -200 50 50 Pl R 75.7 63.8 65. 4 65.0 65.0 65.0
BEEHDALHR -14,844 -20,128 -7,737 -6,775 -5,700 -3,700 R A Tk 2R R S 64.2 67.5 93.2 115.0 110.0 105.0
JEAK R 9,770 45 1,500 0 0 0 B R S 134. 4 113.8 164.3 233.4 185.3 149. 6
i BOER 1,379 7,515 8,456 270 -837 -3 [ %]
B4 536 -4,127 -4,154 595 -1,458 -2,143 H 0/ R -20.08% -16.85%  2.38% 15.25%  6.26% -14.52%
& F & NELER 11,685 3,434 5,803 866 -2,296 -2,146 EBIT A & AR K& ¢ -13.4 -1,511.2 1.1 -8.4 2.8 8.3
AELBRE 1,153 8,692 6,632 -3,455 1,903 7,134 S 74.73% 73.99% 71.99% 73.28% 72.74% 71.21%
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