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2025Q3, AT HMEe @Y7k 301911 1470, BN K 8.22%; HAh G 5 H AWK S T A %0 5N
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2021A 2022A 2023A 2024A 2025E 2026E 2027E
BN (A0 30,131.05 26,087.37 22,990.20 21,333.44 31,018.40 32,545.98 34,415.05
YOY (%) 27.4% -13.4% -11.9% -1.2% 45.4% 4.9% 5.7%
HERSFIE CE I8 10,777.71 7,597.50 6,156.13 5,694.34 8,804.36 9,521.15 10,366.51
YOY (%) 49.5% -29.5% -19.0% -7.5% 54.6% 8.1% 8.9%
EPS (/7T 2.16 1.46 1.14 1.04 1.82 1.97 2.15
ROE 14.64 8.88 6.43 5.52 7.38 7.50 7.66
P/B () 2.14 1.82 1.72 1.56 1.47 1.38 1.29
PIE (f5) 17.35 25.67 32.88 36.04 20.55 19.00 17.45
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