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B (GhL) | 2024A | 2025E | 2026E | 2027E AR (FhHx) 2024A | 2025E | 2026E | 2027E
MR 11,050 10,851 12,174 13,703 ENEA 5,805 6,693 7,603 8,571
S 5,789 5,764 6,947 8,330 EP A 3,346 3,818 4,308 4,768
O I R 1,811 1,952 2,112 2,214 BB I 113 92 114 131
HE M GR 27 44 38 46 kg 243 213 259 274
A TR 89 90 106 119 EIRTR 825 823 859 960
ik 1,193 1,125 1,291 1,511 1 4% i -331 -47 -47 -59
HoAth 2,140 1,876 1,681 1,482 R IRAE R R -70 -13 -15 -18
AR ah ™ 8,238 8,267 8,229 8,127 A IAANEAE G 40 0 0 0
KA 694 697 700 703 s etlign 116 131 159 176
[l 7 3,974 4,101 4,165 4,165 LA 1,079 1,278 1,554 1,865
TG 430 409 386 360 ERIZINON 1 0 0 0
Hfth 3,140 3,059 2,979 2,899 ELlZ/ S 7 8 8 8
BrE R 19,289 19,118 20,403 | 21,830 FE AR 1,072 1,271 1,547 1,857
s 1,709 1,749 2,049 2,298 s 137 156 192 230
SLHAMER 0 0 0 0 YR 936 1,114 1,355 1,627
AT R 451 457 536 602 DR -13 -6 -7 -3
HoAth 1,258 1,292 1,514 1,696 I JE B A EIA A 949 1,120 1,362 1,631
ARiah s 717 717 717 717 EBITDA 1,268 1,854 2,194 2,556
K HIH R 0 0 0 0 EPS (L) 2.63 3.11 3.78 4.52
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BRI 936 1,114 1,355 1,627 ROIC 3.8% 6.3% 7.3% 8.2%
BT IEDE 4 526 631 694 757 TR 12.6% 12.9% 13.6% 13.8%
57 A -224 6 6 6 St 14.4% 14.8% 15.7% 16.0%
PR -83 -88 -108 -119 sl b 6.46 6.20 5.94 5.96
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He 20 100 105 46 RV A 0.30 0.35 0.38 0.41
FIE B -1,184 -348 -327 317 o7 LB T s 2R 3.05 3.56 3.74 3.96
AT -1,129 -668 -668 -668 o7 £ T 3 s 2R 7.40 8.41 8.68 8.38
KA -204 242 242 242 (s dliem 2.63 3.11 3.78 4.52
HoAth 149 78 98 109 HREENS 3.48 4.58 5.23 5.98
e RS -1,928 -1,331 -375 -455 R 46.72 46.15 48.90 52.17
SRMEK -12 0 0 0 P/E 38.96 33.01 27.15 22.67
FHAERR 0 0 0 0 P/B 2.19 2.22 2.10 1.97
HAth -1,916 -1,331 -375 -455 EV/EBITDA 24.85 17.00 13.83 11.33
PR 5 AT -1,762 -26 1,183 1,383 P/S 6.37 5.52 4.86 4.31
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