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W %7 R 2024 2025E 2026E 2027E
RN (FF ) 821,803 842,582 866,074 895,122
FHEE (%) 2.5 2.5 2.8 3.4
VaF&AE (%5 7T) 365863 369427 376764 387736
yaFaA AR (%) 0.5 1.0 2.0 2.9
EPS (L) 0.98 1.04 1.06 1.09
ROE (%) 9.47 8.87 8.16 7.59
PB (4%) 0.70 0.64 0.57 0.52
BEE (%) 3.93 3.97 4.05 417
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v XIANGCAI SECURITIES N
A1 MEFRALZARA (f4i: FFA)
AlEE 2024 2025E 2026E 2027E W 546 A 2024 2025E 2026E 2027E
B BN 637,405 635,194 653,058 674,843 | gk ¥k
BT 8RN 109,397 110,491 116,016 121,816 | F 8 A N3 ik 2.7% -0.3% 2.8% 3.3%
PIUE 3 NTON 75,001 96,897 97,000 98463 | FFHIKNAN 8.3% 1.0% 5.0% 5.0%
DT PN 821,803 842,582 866,074 895,122 | &AW % -1.9% 12.5% 2.7% 3.4%
XY 3 274,255 285,892 274,509 283915 | & AH i 2.5% 2.5% 2.8% 3.4%
HKE&MAH 548,490 558,135 592,763 612,403 | Ja#-4H]iE % % 0.5% 1.0% 2.0% 2.9%
F 5 RALAR % 126,663 129,073 156,660 163,747 | &A1
B iHL, 54,881 58,700 58,385 59,939 | ROAE 9.47% 8.87% 8.16% 7.59%
V284 #1 R 365,863 369,427 376,764 387,736 | ROAA 0.78% 0.72% 0.65% 0.61%
&k 2,024 2025E 2026E 2027E RORWA 1.46% 1.36% 1.24% 1.17%
) b = 2,430,093 3,159,121 3,475,033 3,822,536 | 4.8 £ HAL 1.39% 1.29% 1.19% 1.12%
B 27,613,781 29,612,646 31,506,880 | 33,451,703 | M AN 28.04% 27.00% 26.00% 26.00%
ARRIF 14,153,576 17,125,827 20,208,476 | 23,239,747 | dEEIKA b1k 22.44% 24.61% 24.60% 24.61%
# & 48,821,746 54,702,291 60,937,094 | 65514407 | KERE
Rk f 6,114,520 7,297,217 8,126,684 8,720,972 | KRR HAM 379,458 393,848 419,042 444,908
BHAR 34,836,973 37,964,931 42,009,173 | 44,602,271 | R4 E K% 0.42% 0.40% 0.41% 0.41%
&t 44,834,480 50,325,635 56,046,094 | 60,144,635 | T RAGHK & 1.34% 1.33% 1.33% 1.33%
B AL % A it 3,987,266 4,376,656 4,891,000 5369,772 | k& B E % 215% 218% 222% 225%
TR AR 2024 2025E 2026E 2027E A 2.87% 2.90% 2.95% 2.99%
EPS (7) 0.98 1.04 1.06 1.09 | FARA
BVPS (1t) 11.19 12.28 13.72 15.07 | KRS 4,986,531 5,245,769 5,510,156 5,782,242
FRREA () 0.31 0.31 0.32 033 | Bk RS 3,624,342 3,883,580 | 4,147,967 4,420,053
P/E 7.99 7.53 7.39 718 | RARAE 19.39% 18.21% 17.17% 16.76%
P/B 0.70 0.64 0.57 0.52 | Bk AFRE 14.10% 13.48% 12.93% 12.81%
MBI A% 3.93% 3.97% 4.05% 417% | RWA 25,710,855 | 28,807,709 | 32,091,126 | 34,501,663
FALRR: Wind, 28 MR 0 WHEFHBT R PT
A vﬁiﬁlﬁzi‘%‘%ﬁ “}] ) T S 00T - 2
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	附表1 财务报表与盈利预测 （单位：百万元）

