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[ b3 %k 0.7% 4.8% -0.3% 4.6% 3.9%
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) p3g & 4.3% 1.4% -0.1% 1.7% 2.0%
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o5 EATRE

— LHRA

A REWMSRAABE (345 L)

F4EMS484F (BFAL) 2023A  2024Q1  2024H1 2024Q1-3  2024A  2025Q1  2025H1 2025Q1-3
&R~ 3,748,679 3,894,665 3,045,656 4,027,327 4,221,542 4,469,422 4,747,819 4,892,227
B 2,015,552 2,120,000 2,167,886 2,170,482 2,209,975 2,339,259 2,390,856 2,373,046
% 3,420,447 3,556,955 3,606,596 3,672,244 3,863,202 4,106,400 4,363,148 4,505,082
B 2,101,031 2,211,347 2,373,636 2,406,030 2,483,575 2,634,024 2,689,442 2,672,417
AN 66,711 17,690 35,851 52,151 69,917 17,127 36,218 51,588
WEH A 46,460 12,829 26,263 37,062 48,546 12,542 26,279 36,365
A 25,732 7,883 14,914 21,060 25,890 7,687 15,080 21,105
BF =Mk 10.65%  11.20% 8.62% 9.66% 12.61%  14.76%  20.33%  21.48%
REF bR 12.14%  11.63% 9.62% 8.89% 9.65% 10.34%  10.29% 9.33%
B AR % 0.66% 7.85% 7.29% 4.85% 4.81% -3.18% 1.02% -1.08%
FAAA B E eI -3.06% 9.68% 6.63% 5.42% 4.49% -2.24% 0.06% -1.88%
Va4 A) 8 B bl ik 3.49% 4.95% 4.55% 3.84% 0.81% -2.44% 1.12% 0.26%
BEE (KEMH) 1.54% 1.47% 1.47% 1.31%

BAE (KREMH) 1.53% 1.48% 1.47% 1.30%

A BRI EE (WEE) 3.68% 3.58% 3.50% 3.02%
8RB AE (HEE) 2.15% 2.09% 2.03% 1.72%

B8 E (CMEAE) 1.56% 1.49% 1.48% 1.46% 1.44% 1.29% 1.28% 1.29%
HAE CREAE) 1.53% 1.48% 1.46% 1.43% 1.43% 1.28% 1.27% 1.30%
$EEALE (NEAL) 1.53% 1.49% 1.46% 1.45% 1.44% 1.29% 1.28% 1.24%
BEEAHE (RFEE) 1.50% 1.48% 1.46% 1.44% 1.42% 1.28% 1.26% 1.25%
ROA (#14t) 0.72% 0.83% 0.76% 0.71% 0.65% 0.71% 0.67% 0.62%
ROE (#4&) 9.32% 12.40%  10.98%  10.41% 8.65% 11.31%  10.64% 9.86%
Rt 4 R (B B o4 BUR 3 B-E38 BUS 138 ) 30.28% 17.04% 30.01%

A& 7.15% 7.42% 7.24% 7.36% 7.08% 6.80% 6.87% 6.68%
b S W £ 3 10.65%  11.20% 8.62% 9.66% 12.61%  14.76%  20.33%  21.48%
R AR = 3 ik 11.37%  13.25% 8.63% 9.63% 11.14%  10.72%  12.29%  11.72%
ROE(S-1L)*(1-4- 41 %) 6.51% 8.66% 7.67% 7.27% 6.06% 7.93% 7.46% 6.91%
ROE (SR ) (1-- 40 5 )- Rk An AR e = 3 & -4.86% -4.59% -0.96% -2.37% -5.08% -2.79% -4.83% -4.81%
BACA 28.88%  26.41%  25.63%  27.78%  29.13%  2542% = 26.07%  28.13%
B 97.38%  97.25%  92.54%  91.51%  90.22%  90.00%  88.90%  88.80%
REF LI R 12.14%  11.63% 9.62% 8.89% 9.65% 10.34%  10.29% 9.33%
F 3Rl ki 8.02% 9.23% 12.93%  14.51% 18.21% 19.11%  13.30%  11.07%
REIE&F T 59.29%  61.10%  61.55%  59.58%  58.34%  58.49%  55.58%  54.62%
BRI AR 62.56%  63.65%  67.59%  66.93%  6572%  66.45%  63.02%  60.46%
RHRBSFE T 218,233 104,448 152,334 154,930 194,423 129,284 180,881 163,071
BHBSEE T 156,011 110,316 272,605 304,999 382,544 150,449 205,867 188,842
RER#E 1.32% 1.31% 1.31% 1.31% 1.31% 1.30% 1.30% 1.29%
BEBLER 216.78% 213.13% 208.16% 209.73% 208.75% 198.08%  195.74%  195.79%
A 2.86% 2.79% 2.72% 2.74% 2.73% 2.57% 2.54% 2.53%
RiEFR+ TR F 3.10% 3.18% 3.10% 2.80%

HHRHE 1.72% 1.82% 1.62% 1.53%

HIR R 130.23% 139.18% 123.67% 117.82%
FHRRE 0.75% 0.72% 0.67% 0.64%
WHRE+TMF 2.47% 2.54% 2.30% 2.17%

RRAERE 2 (NEHE) 0.87% 0.69% 0.98% 0.89% 0.97% 0.94% 0.95% 0.87%
NS S W& 9.21% 9.11% 9.15% 9.11% 8.95% 8.64% 8.59% 8.44%
—BFARAE 12.18%  11.95%  11.99%  12.24%  11.97%  11.53%  12.08%  11.87%
TARFRE 13.37%  13.12%  13.11%  13.35%  13.06%  12.52%  13.06%  12.82%
ARHHBEE 145.38%  120.39%  140.80% 141.33% 138.06% 141.97% 220.54% 160.87%
MARE (F) 170,548 149,226 145,636 144,539 144,286 140,289 135835 183,025
Tk kR IFind, BREIEA

FOF WA R 492 4
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E) BIPIRE
& 2. BitkGrRE kg
2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
SN SN 0.66% 7.85% 7.29% 4.85% 4.81% -3.18% 1.02% -1.08%
) SN e ik -2.15% 1.91% 3.84% 2.69% 3.10% -1.42% 1.22% 1.79%
S NN EE 10.41% 27.06% 16.91% 11.49% 10.06% 7.75% 0.53% -9.22%
EE N S LN L -46.90% -16.14% -16.95% -16.74% -7.84% 24.42% 20.40% 16.92%
A SN R e ik 62.65% 51.07% 30.36% 22.22% 15.39% 17.67% -4.49% -15.98%
Bk 4k R gk -1.86% 11.68% 9.74% 5.68% 7.30% -5.31% -1.01% -3.62%
BAFTA R ik -3.06% 9.68% 6.63% 5.42% 4.49% 2.24% 0.06% -1.88%
H)iE R ik 3.69% 4.66% 4.76% 3.86% 1.52% 1.27% 3.50% 2.32%
A A P ik 3.22% 4.60% 4.26% 3.64% 0.61% -2.49% 1.11% 0.21%
Va4 ) F 3 ik 3.49% 4.95% 4.55% 3.84% 0.81% -2.44% 1.12% 0.26%
FHRR: IFind, #BEIEA
&3 25 VHRFEIEE
2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3
Bk N P b ik 14.01% 7.85% 6.76% -0.15% 4.68% -3.18% 5.12% 5.71%
) SN o3 ik 3.04% 1.91% 5.85% 0.51% 4.29% -1.42% 3.87% 2.90%
JE BN i 69.46% 27.06% 8.98% 2.70% 5.88% 7.75% 8.08% -39.88%
B F 4 B MONF He g ik -70.08% -16.14% -17.94% -16.12% 68.02% 24.42% 15.37% 6.73%
BRI N RN T2 230.39% 51.07% 16.90% 1.82% -0.61% -17.67% 6.57% -52.82%
Bk $k R i 21.43% 11.68% 8.15% 1.57% 11.15% -5.31% 2.62% -8.82%
AT R ik 22.73% 9.68% 3.88% 2.59% 1.58% -2.24% 2.26% -6.60%
H)IE B R R e ik 0.90% 4.66% 4.88% 1.65% -8.12% 1.27% 9.02% -0.66%
A A g ik -0.61% 4.60% 3.89% 2.14% -10.74% -2.49% 5.15% -1.97%
VAR 4 F e 3 i 0.15% 4.95% 411% 2.15% -10.57% 2.44% 5.11% -1.85%
KRR IFind, BRIEA
B 1. ZitEIk. PPOP. Va&4%4)iH R tbigik
e i AL N F PSS iR EFTAVE R g ik = )34 ) F PLIE iR BN £
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2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3

1.79% 1.75%
3.18% 3.10%
1.86% 1.80%
1.32% 1.30%

0.40%

0.77%

0.00% 0.00%
0.80% 0.77% -
0.08% 0.10% 0.08%
0.72% 0.67%

14.69

10.61% 11.31% 10.64% 9.86%

%5 #%# ROE ¥

¥ %% ROE ¥4 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3
BN 1.68% 1.78% 1.58% 1.70%
A BN 3.16% 3.10%
A8 E b 1.82% 1.76%
A BN 1.34% 1.34%
HFHEREA 0.07% 0.07%
S WUEIS N ON 0.26% 0.38%
Bk F 0.99%
BEA W Ao
5B 0.44%
BALIR %
A A)A
ER TS NISN
A9 B 0.81%
B AFHL 0.08% 0.05% 0.05%
%4%, ROA 0.61% 0.73% 0.63%
ATAT 15.03 14.46 14.69
% 4%, ROE 10.57% 11.31% 10.43%
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FHFUAME 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3

F4E TN -37.64% -6.45% 9.51% -9.24% -6.48% 17.83% 17.13% 14.03%
R IZ A -54.94% -16.77% -16.60% 9.95%

TR 4

FELS

FATEE A 4 -13.88% 7.91% 17.37% 31.32%

B R 9] Ak 4 -14.63% 10.39% 8.05%

o AR AR A 4 -15.95% 5.26% -0.73% -7.78%

BATF L4 -7.44% -3.03% -0.45% -6.25%

R4

B 455.10% -25.61% -13.42% 58.03%
FHF Ik 58.36% 102.44% 44.90% 33.22% 1.76% -12.85% 3.42% 3.80%
£ AUM F b3k 6.31% 11.17% 13.93% 16.01% 17.25% 14.68% 13.04% 12.93%
FHR B IFind, BHIEHS
F S COE | N N 2 &
Rt b (JBIK) 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
A F 0 AN AN 5.62% 6.55% 5.81% 5.36% 4.95% 8.42% 6.92% 6.34%
S SRS N SN 18.90% 21.24% 22.96% 20.71% 20.81% 18.06% 21.71% 17.59%
A A 17.04% 19.58% 20.30% 19.71% 19.31% 24.42% 20.93% 19.20%
ARMAAE SR A 0.93% 1.46% 2.35% 0.42% 1.02% -6.99% 0.25% -2.30%

LA 0.10% -0.06% 0.14% 0.45% 0.31% 0.60% 0.47% 0.49%
HAb S 0.83% 0.27% 0.17% 0.14% 0.17% 0.04% 0.06% 0.21%
b Lol A 4.47% 25.89% 18.18% 12.46% 14.17% 38.40% 15.34% 4.48%
BEE L (/FIK) 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
B F 4 AR AN 0.59% 6.55% 2.58% 1.37% 0.95% 8.42% 2.94% 1.48%
S SUEIS N SN 5.66% 21.24% 12.48% 4.92% 5.36% 18.06% 13.17% 2.35%
M A 4.70% 19.58% 10.64% 5.75% 4.61% 24.42% 9.38% 4.50%
ARMAAE IR B 0.18% 1.46% 1.63% -1.20% 0.71% -6.99% 3.56% -2.48%

LA 0.06% -0.06% 0.17% 0.35% -0.02% 0.60% 0.19% 0.16%

BT & 0.71% 0.27% 0.04% 0.02% 0.06% 0.04% 0.04% 0.17%
b Lol A 1.61% 9.02% 5.41% -0.04% 4.88% -19.46% -2.82% -6.29%
Rt Rl bbigg 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
B F 4 AR AN -46.9% -16.1% -16.9% -16.7% -7.8% 24.4% 20.4% 16.9%
S SUEIS N SN 62.7% 51.1% 30.4% 22.2% 15.4% 17.7% -4.5% -16.0%
HH AN H 34.4% 47.2% 35.4% 24.9% 18.8% 20.8% 4.2% -3.6%
ARMAAE SR B 167.8% 1417.6% 0.7% -56.7% 14.5% -564.3% -89.3% -647.9%

LA 3.2% -117.5% 172.2% 913.0% 236.9% 1027.3% 249.0% 8.6%

bR & 271.3% -13.0% -16.2% -14.5% -79.2% -85.1% 67.7% 49.3%

H sk A A BNk 1061.5% 402.2% 173.3% 239.4% 232.0% 43.6% -14.8% -64.5%
$ZERHR 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
B F o AN -70.1% -16.1% -17.9% -16.1% 68.0% 24.4% 15.4% 6.7%
S AU N SN 230.4% 51.1% 16.9% 1.8% -0.6% 17.7% 6.6% -52.8%

AN E 52.4% 47.2% 26.3% 5.1% 2.8% 20.8% -10.9% -22.6%

ARMAAE SR B 112.1% 1417.6% -29.7% -79.9% 309.1% -564.3% 120.2% -104.3%

DS 8- 6.7% -117.5% 233.3% 3580.0% -133.3% 1027.3% 15.0% -55.4%

L & 1085.0% -13.0% -25.0% -90.5% -85.1% -13.3% 855.6%

LRy § MR N & g 171.5% 143.5% 31.6% 95.3% 218.8% -309.0% -152.7% -14654.5%
FHEIR: IFind, BHIEHA

BF AR AR 62 23519 9
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o5 EATRE

=, BEBRKR

B 6: FEEFEAE

%8 E (HFEE)

—— 5 £ (L)

2.20%

2.00%

1.80%

1.60%

1.40%

1.20%

1.00%

F O XD L2 FOARX 2R 2R 2R 2D
S 61'62\ QO"\ & 0'7:& - & &r& ‘LO"\ '19{1’ N 6{'& 'bo"\ & & Q"l'sg\ S & &P 0‘1?32\ bo"\
» » P I P v PP v PP R A\
P > P P P P

KA KR IFind, BHIEA
&8 BRLE. AAE ABLKSKIR, HEAHALE
it (&) 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
BEE 1.54% 1.47% 1.47% 1.31%
FF £ 1.53% 1.48% 1.47% 1.30%
ER N € 3.68% 3.58% 3.50% 3.02%
8 R RAE 2.15% 2.09% 2.03% 1.72%
255 (MEM) 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3
HEE 1.53% 1.49% 1.46% 1.45% 1.44% 1.29% 1.28% 1.24%
FH £ 1.50% 1.48% 1.46% 1.44% 1.42% 1.28% 1.26% 1.25%
ER N € 3.72% 3.66% 3.51% 3.43% 3.32% 2.99% 2.95% 2.83%
& R AR 2.22% 2.18% 2.05% 2.00% 1.90% 1.70% 1.69% 1.59%
LT TS E 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
KA 4.19% 4.03% 3.94% 3.38%
HREK 3.31% 3.16% 3.09% 2.74%
B AR RAT 1.51% 1.51% 1.51% 1.48%
B Ak P 2.62% 2.80% 2.73% 2.27%
&R LR 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
e 1.97% 1.88% 1.85% 1.59%
o) AT 2.54% 2.36% 2.32% 1.88%
) Ak 7 15 2.39% 2.43% 2.33% 1.89%
K AT H 2.51% 2.50% 2.40% 1.99%
FrP R IFind, ABHIEH

Bk B R T 69 E2ILA
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8] EARRAE

A9 HRESHMEERARAAE

ARG HOk 8 F 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
PR &1 3.47% 3.39% 3.36% 3.02%
AN HO B E 5.57% 5.31% 5.12% 4.16%
ZAENE T B %
AR B FBRAE 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
B FAT &R 1.86% 1.74% 1.71% 1.47%
xf g At A&
A ST
MABHATER 2.23% 2.20% 2.16% 1.87%
AATE I &5
MAR I8
FAHRIR: IFind, #BHiEA
#10; A&FZHRA (B45: EHA)
RBEN (HBEAHETT) 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
LR N 99.10% 98.34% 98.02% 98.51% 98.64% 98.59% 98.92% 96.47%
e 53.77% 54.43% 54.94% 53.89% 52.35% 52.34% 50.36% 48.51%
BF R 34.03% 33.75% 32.33% 32.94% 34.08% 35.28% 35.15% 36.20%
FVTPL 8.39% 9.23% 8.73% 8.03% 8.89% 9.08% 8.29% 7.64%
AC 18.32% 17.48% 16.63% 16.36% 16.29% 15.21% 14.39% 15.54%
FvOCI 7.33% 7.04% 6.98% 8.55% 8.90% 10.99% 12.47% 13.02%
AR FAT 4.42% 3.92% 4.21% 4.02% 3.92% 3.69% 3.41% 3.54%
Rl Ak = 6.88% 6.24% 6.53% 7.66% 8.30% 7.28% 10.01% 8.23%
Bl ik 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3
bS v 10.65% 11.20% 8.62% 9.66% 12.61% 14.76% 20.33% 21.48%
EE LR 11.19% 10.57% 7.63% 10.32% 11.42% 15.27% 22.13% 19.28%
Rk 12.14% 11.63% 9.62% 8.89% 9.65% 10.34% 10.29% 9.33%
BFEF 13.18% 9.08% 3.45% 6.29% 12.76% 19.97% 30.80% 33.51%
FVTPL 9.32% 14.03% 13.70% 2.12% 19.33% 12.95% 14.31% 15.49%
AC 1.70% -2.22% -6.72% -6.82% 0.16% 0.17% 4.13% 15.43%
FVOCI 67.09% 41.65% 21.25% 53.55% 36.74% 79.20% 114.94% 85.07%
B AR RAT 1.15% -3.98% 6.63% -3.86% -0.03% 8.14% 2.57% 6.90%
k% = 0.02% 27.18% 23.06% 46.78% 35.72% 33.96% 84.40% 30.60%
L& 6 2 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3
NN 97,592 69,996 52,676 120,401 145,140 211,559 302,407 43,184
Rk 22,285 104448 47,886 2,596 39,493 129,284 51,597 -17,810
el S 27,880 38,545 -38,577 50,658 112,165 138,210 91,916 102,231
FVTPL 2,224 44,926 -15,154 20,829 51,850 30,686 -12,429 -20,003
AC -20,454 5,778 24,799 2,793 28,858 -8,020 3,441 77,372
FVOCI 50,558 -603 1,376 68,694 31,457 115,544 100,904 44,862
B AR RAT 2,785 -12,871 13,474 -4,307 3,658 -406 -3,209 11,120
Rl Ak = 47,935 -15,108 14,788 50,678 41,805 24,769 149,808 72,474
FA KR IFind, BFIES; &iE: FVTPL AAAMEHHZ B E St A S R A 4988 T 7 AC A ARE R AT E 8T~ 3R

FAEAALH FVOC| H A M A5 L E T it A b Al 5 69 45k 8 = R (b iaid

JU I

X9+

Hpopd T BT .

Bk B R T 69 E2ILA
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@ NG SRR

A1 HERFEHEA (45 BFAL)

RELEMH (DFAHETF) 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
AR 91.24% 91.33% 91.41% 91.18% 91.51% 91.88% 91.90% 92.09%
it 8 itk 89.60% 89.20% 89.00% 89.26% 89.51% 88.68% 89.89% 90.35%
el 56.05% 56.78% 60.16% 59.74% 58.83% 58.93% 56.65% 54.63%
) RATAE K 4.74% 4.56% 4.38% 3.85% 3.51% 3.08% 2.94% 3.30%
Rl 7t 16.30% 16.24% 12.94% 13.38% 14.18% 12.65% 15.09% 18.00%
FATHR A 12.51% 11.62% 11.53% 12.29% 12.98% 14.02% 15.21% 14.42%
Fl b ik 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
R 11.15% 11.70% 8.85% 9.69% 12.94% 15.45% 20.98% 22.68%
Bt 8 Rtk 11.35% 11.51% 8.58% 10.01% 12.51% 14.09% 21.53% 22.95%
V3 8.02% 9.23% 12.93% 14.51% 18.21% 19.11% 13.30% 11.07%
) AT HE 41.60% 28.40% 24.21% 9.34% -16.50% -22.67% -19.05% 3.99%
Rl 3k 5 12.81% 17.43% -5.75% -5.68% -2.03% -10.60% 40.29% 63.36%
AT A 16.03% 9.31% 0.70% 9.15% 16.92% 38.52% 58.82% 42.62%
2ERF 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3
Bt B Rtk 90,831 115425 37,664 83,235 183,791 184,930 304,250 152,017
P -110 110,316 162,289 32,394 77,545 150,449 55,418 -17025
) AT HE 35,682 150 5,118 17,462 6,870 -10,854 2,295 21,628
Rl 3k 5 39,710 21,274 -121,776 28,322 59,746 -33,348 151,043 164,081
15,549 -16,315 2,269 39,981 53,370 78,683 95,494 -16,667
IFind, #B#iE4

& 12: FHAENL
RALEM 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
AN BE 61.91% 66.86% 60.87% 67.37% 59.02% 68.74% 60.59% 58.75%

28] M 34.83% 34.66% 36.69% 37.62%

8 S 27.08% 26.21% 22.33% 22.97%
MAAK 29.56% 29.71% 29.47% 29.93% 29.56% 29.89%

MAZH 21.68% 22.42% 22.59% 22.80%

AAE I 7.88% 7.29% 7.34% 7.09%
ey bt 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
BRER 8.02% 9.23% 12.93% 14.51% 18.21% 19.11% 13.30% 11.07%
28 B 6.97% 5.86% 8.49% 12.68% 22.46% 12.78% -3.13%

PE) R 25.14% 24.53% 24.52% 22.99%

28 -9.86% -7.29% -2.53% 0.72%
MAFK 15.17% 20.82% 20.37% 19.69% 13.98%

MAEH 21.72% 27.43% 23.16% 15.22%

MATER 0.31% 4.20% 10.12% 10.18%

FHrk R IFind, 487IEA

BF IR AT EZHLA 12



@ INE) BRI

£ 13: RFEHA

RBLEM 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
A 34.86% 32.98% 31.88% 32.82% 30.22% 30.89% 29.74%
ASAAE B2 16.17% 14.85% 14.70% 13.87%

AN B 9.98% 9.52% 9.36% 8.77%

ZERR 8.03% 7.86% 7.87% 7.51%

12 F MR AR 0.68% 0.75% 0.89% 0.74%

ZHEIER, 7.13% 7.11% 6.64% 7.69% 6.74% 7.12%
8] R 58.01% 56.80% 59.91% 56.68% 60.55% 62.09% 62.37% 63.14%
#lig 8.64% 9.64% 10.34% 10.92%

PR AR A 5.83% 5.79% 6.09% 5.87%

Btk 14.94% 14.42% 13.78% 13.57%

AL Ao B 5N Sk 10.90% 11.26% 11.81% 12.75%

B 5.93% 5.62% 5.56% 5.21%

AL 3.65% 3.98% 3.69% 3.47%

AE 75 Fa ik b

KA 0.93% 0.80% 0.90% 0.86%

12 8AHy . BthAets SR ARIRS 2.34% 2.61% 2.64% 2.98%

R, A Bk 0.55% 0.56% 0.51% 0.51%

4ol 1.22% 1.32% 1.22% 1.51%

A feib o TAE

A B 5 A AR Sk 1.68% 2.68% 2.81% 3.59%

AHH R 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
KGR 12.14% 11.63% 9.62% 8.89% 9.65% 10.34% 10.29% 9.33%
AR 9.80% 6.64% 3.27% 3.23% 3.30% 1.99%
ASAAE B2 -3.88% -3.97% -0.30% 3.05%

ANAH SRR 49.85% 27.92% 2.74% 1.54%

ZBHRK 3.27% 4.35% 7.54% 5.40%

1R F AR 38.62% 53.64% 43.58% 8.67%

2RI -7.18% 2.15% 2.08% 4.52%

AE) R 16.62% 16.07% 12.32% 14.43% 20.62% 14.81% 21.79%
LEER 30.39% 22.11% 31.29% 24.98%

WK F B e 21.86% 13.14% 14.52% 11.81%

kit 7.88% 2.53% 1.12% 3.79%

AT H RSk 21.99% 16.21% 18.85% 24.87%

B d Ak 8.99% 1.17% 2.84% 2.11%

HH L 27.27% 15.08% 10.75% -3.91%

{75 Fo Bk AL

FI -23.85% -26.13% 6.36% 17.77%

12 8t thr . BtbAets EHARRS 40.73% 35.01% 23.73% 25.83%

K A, HK Bk -8.11% 17.01% 1.53% -0.42%

oy DA 3.81% -10.87% 10.27% 26.06%

EA AR T

3R AR ARG L 48.01% 117.54% 83.43% 47.80%

KRB IFind, BHIEHA

R MR R R 89 2 13
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o5 EATRE

W, TARE

& 14: FERE (BHA)

KERE 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
RER#E 1.32% 1.31% 1.31% 1.31% 1.31% 1.30% 1.30% 1.29%
RERER 216.78% 213.13%  208.16%  209.73% 208.75% 198.08% 195.74%  195.79%
A 2.86% 2.79% 2.72% 2.74% 2.73% 2.57% 2.54% 2.53%
RHIRELR 57,675 59,189 59,116 59,633 60,510 60,237 60,826 59,936
FEEREELHT 34,966 33,557 30,802 29,969
R AR 26,605 27,771 28,399 28,433 28,987 30,410 31,075 30,612
REERHAR 35,847 40,457 39,636 35,819
B R AR 34,648 39,526 35,849 36,614
1 90 A R AR 21,497 24,504 24,408 24,134
TR HRAH 15,170 15,544 14,888 15,381
RERHZE 1.78% 1.87% 1.79% 1.50%
RER+RR R 3.10% 3.18% 3.10% 2.80%
W R 1.72% 1.82% 1.62% 1.53%
#4990 R vk B/R B 80.80% 86.28% 84.20% 77.66%
1 A AR K 213.69% 165.50% 176.39% 116.87%
HHIR R 130.23% 139.18% 123.67% 117.82%
FARHE 0.75% 0.72% 0.67% 0.64%
(F@m+ ) IR 2.47% 2.54% 2.30% 2.17%
(F@m+0 ) IRE 187.25% 193.91% 175.03% 167.32%
TR A ARE (WFEM)
TEARE 1 (WFEZE) 0.79% 0.98% 1.00% 1.00%
TRARE 2 (MHAEE) 0.87% 0.69% 0.98% 0.89% 0.97% 0.94% 0.95% 0.87%
R Rk -0.08% 0.01% 0.03% 0.05%
FRATA S 1 (W FEASE) 51.65% 61.01% 67.01% 62.11%
REAGAN S 5 2 (M FAL4E) 57.15% 34.56% 60.38% 58.40% 64.79% 51.96% 58.23% 58.87%
R RT 2.02% 1.89% 1.53% 1.27%
BREIEFK T 2.47% 2.35% 2.16% 1.91%
FAR R IFind, 3BRGEA
% 15: EABMARMEFRERR (GHAL)
5 A BALR K 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
b S v 18,443 3,843 9,504 13,642 20,103 3,670 8,933 12,402
B 13,807 8,857 18,820 8,432
B RAER 4,549 316 1,043 594
H e 87 331 240 -93
A& F BABAR K IF = A0 43R 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
ER~ 0.54% 0.10% 0.25% 0.36% 0.54% 0.09% 0.21% 0.29%
B 0.77% 0.44% 0.93% 0.38%
B RRAEH 0.40% 0.02% 0.08% 0.04%
H 4t 0.02% 0.07% 0.05% -0.02%
WA 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
A S 92,567 92,595 91,130 90,675
ek 57,601 59,189 59,038 59,633 60,328 60,237 60,706 59,936
SRR 32,312 30,902 28,253 27,306
b, 2,654 2,655 2,549 2,663
RERBIK =B 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
b S v 2.47% 2.35% 2.16% 1.91%
R 2.86% 2.79% 2.72% 2.75% 2.73% 2.58% 2.54% 2.53%
SERAL 2.53% 2.42% 1.96% 1.64%
b 0.58% 0.53% 0.44% 0.39%
FA R IFind, 3BRIEA
RS Nk & 14
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o5 EATRE

%.16: RRREEAL (BHFA)

R 2023A 202401

2024H1

2024Q1-3

2024A

2025Q1

2025H1

2025Q1-3

% &3 26,605 27,771
A
ASAAE S
AAGH T AT
ZBHRH
15 R F AR
ZHEBA
AR
i Ak
P Ao R A
SBIEH AR B
oA A RABIKAE Ak Ak
KA RS A AR I
A AT SRSk
B b
AL
AE 78 o Bik e
Kk
12 8t BttAls EH RIS
LS S S 82
Ak
A Feit o T
HFE IR AR AR S A

*
*

28,399

28,433

28,987

30,410

31,075

30,612

> N8 2023A 2024Q1

2024H1

2024Q1-3

2024A

2025Q1

2025H1

2025Q1-3

BRE 1.32% 1.31%
ANASBER 1.15%
ANAAE B3R
A ot
ZE AR
13 8 R R
EEBH
AR 1.58%
iz
PK A KA A
RARIE Y A AR B
WA R BRABIKA F Fefik ik
KA BRI AN A
AT AT SRSk
B 7 b
HH AL
{E 58 Ao B4R A
Kk
12 8AE 4. B s ER RIS
R M # Bl
Arikdk
EA Aot e T
HF R A ARG

1.31%
1.35%

1.44%

1.31%

1.31%

1.30%

1.30%

1.29%

FHEIR: IFind, BHIEA

Bk B R T 69 E2ILA
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CMS @ 12%iE% N
A FARBER

B 7. RTALRERA

e S — BRI F e — PR R F e R TR
16.00%
15.00%
14.00%
13.00% 0890 2982%
12.00%
11.87%
11.00%
10.00%
0,
9.00% b
8.00%
7.00%

6.00%

KRR IFind, BRIEA

A 8: 4L ROE. Ay kAT RAAL

e oA AR ik e ROE(TTM)*(1-50 40 %) =t ROE(TTM) ot S 1 ol B2 ] P i

25.00%

20.00%

15.00%

10.00%

5.00%

FH#HRIR: IFind, BHIES

Bk B R T 69 E2ILA 16
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N E) AR

B 9: REEPFPHFBREE (FF, TK)

AR (T F)

PHFREE CRER, R, Hih)

25.01 18.00
16.00
20.01 1830 14.00
I II'. 12.00
15.01
13.58
10.00
8.00
10.01
6.00
5.01 4.00
2.00
0.01
G SR N S S« SR SN R SN e R S e SR SN
9 9% > o 3% o5 S e O b Y o ¥ “ S e
N 9/ 3 N O O N ¥ ¥ N 3 &
LA O S L A AL G S S
> > > >
FAtkiR: IFind, BHIEH
AT BH W+ RXBEZH L EFHFR
BR LA RAHEL BRER 2024A 2025Q1 2025H1 2025Q1-3
ING BANK N.V. 1 FohEA 13.03% 13.03% 13.03%  13.03%
T T EH R % BH R AN S 2 B EA 9.12%  9.12%  9.12% 9.19%
bR L IR R A PRI AEN 8] 3 B A R A 8.59%  8.59%  8.59% 8.59%
12 BAF RIS AT 5] - A A o 4 E A A 470%  4.70%  4.70% 4.70%
A b s HAT RN 5 FobEA 470%  4.52%  4.46% 3.14%
sk FRIE A PR AR E) 6 B EA 2.14%  2.14%  2.14% 2.14%
P [ KT =k S F A PR 8] 7 B4 R A 1.88%  1.88%  1.88% 1.88%
IR AR (R B AT PR3] 8 BAEEREA  1.55% 1.55%  1.55% 1.55%
& [E] SE A Bk AN TR 8) 9 HiEA 1.53%  1.53%  1.53% 1.53%
T B RS E DA RS 10 E A EA 1.23%  1.23% 1.23%

KRR IFind, BHIEHS

. R 3R T

ZF TR, BN EN ERET, GHEEME,

Bk B R T 69 E2ILA
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8] EARRAE

B MERAR (FHL)

2023A 2024A 2025E 2026E  2027E 2023A 2024A 2025E 2026E 2027E
AL (42) LiRCE S

P/E 5.3 5.2 5.2 5.1 50  AALEHKA 50,350 51,910 52,873 55,415 57,714
P/B 0.47 0.44 0.42 0.40 0.37 8N 120,500 123,675 119,385 127,939 135,657
P/PPOP 2.54 2.43 2.44 2.33 2.24 R 8 &k 70,150 71,765 66,512 72,524 77,944
5 38 AR RN 3 0N 3,752 3,458 3,769 4,071 4,315
EPS 1.06 1.07 1.07 1.10 113 FiedE Gk 12,609 14,549 13,094 13,487 13,757
BVPS 11.78 1273 1324 1412 1503 Bl 66,711 69,917 69,737 72,973 75,785
PPOPPS 2.20 2.30 2.30 2.40 249 BRIk 38,599 41,417 41,266 44,011 46,241
DPS 0.32 0.32 0.32 0.33 0.34 Hh A B Ao 850 919 907 949 985
PR E AR 30.28% 30.01% 30.01% 30.01% 30.01% S ¢ 19,269 20,370 20,224 21,162 21,978
N &S 572% 5.72% 575% 5.88% 6.04% & LAH 28,112 28,500 28,471 28,962 29,544
W B E ERI T N -95 -57 -57 -57 -57
Pk ik 12.14%  9.65% 8.00% 8.30% 8.00% % & w74 46,460 48,546 48,525 50,780 52,740
et 8.02% 18.21% 10.00% 9.00% 8.50% % = AALHR % 18,443 20,103 20,111 21,875 23,254
EN N k- 11.02% 12.10% 14.71% 10.57% 8.45%  #|id % z;ﬁ 28,017 28,443 28,414 28,905 29,487
i ARk 11.35% 12.51% 15.00% 10.74% 8.53%  FriF#i 2,285 2,553 2,415 2,399 2,359
3RO E 425% 3.94% 3.33% 320% 3.10% AA1E 25,732 25,890 25,999 26,506 27,128
%ﬁiﬂﬁ?&ﬁ% 341%  3.14% 2.67% 2.54% 2.46%  JaH%A|E 25,624 25,831 25,940 26,447 27,069
34 55 $ 1.95% 1.83% 1.53% 1.48% 1.45% K=Ktk

F ¥t & ﬁi S 220% 2.01% 1.64% 1.58% 1.55% )n;k,az;ﬁ 2,015,552 2,209,975 2,386,773 2,584,875 2,791,665
# 8 fmmwﬁﬁ 1.43% 1.32% 1.18% 1.10%  1.05% HOBAA 57,675 60,510 64,409 70,771 79,153
A F) £ (NIS)-) A4E 1.21% 1.13% 1.03% 0.96% 0.91% ‘f'“%‘:«%%ﬁ 1,964,791 2,156,982 2,322,364 2,514,104 2,712,512
HF g% -46.90% -7.84% 9.00% 8.00% 6.00% K LK~ 1,275,806 1,438,597 1,841,404 2,117,615 2,329,376
HAE S MNE IR 24.53% 25.75% 24.18% 24.06% 23.85% A RAT 165,521 165,475 177,576 193,557 210,010
AN 28.88% 29.13% 29.00% 29.00% 29.00% A~ 258,050 350,213 371,226 386,075 397,657
S W IE R 0.89% 0.87% 0.72% 0.88% 0.87%  HEi% > 399,791 486,673 433,324 477,793 517,142
% R AR AL R 8.16% 8.98% 850% 8.30% 8.00% A .&FKF 3,714,929 4,164,260 4,776,979 5,282,122 5,728,708
I EE N E At 3,748,679 4,221,542 4,868,804 5,368,464 5,810,589
IR N -2.2% 31% 19% 48% 41% Hx 2,101,031 2,483,575 2,731,933 2,977,806 3,230,920
BFGHMA -46.9% -7.8% 9.0% 80%  6.0% fRATHHK 177,605 148,305 161,374 161,374 161,374
AR B 62.7% 15.4% -10.0%  3.0% 2.0% FlL#ifk 611,157 598,723 838,212 997,473 1,097,220
X ON 0.7% 48% -0.3%  46%  3.9% KATHK 468,839 548,144 613,921 675313 732,715
Bk H -1.9% 73% -04% 67% 51% it&fifk 3,358,632 3,778,747 4,345,440 4,811,966 5,222,229
W& AE -3.1% 45% 0.0% 46%  3.9% ffkAit 3,420,447 3,863,202 4,479,835 4,960,790 5,383,741
F) i % 3.7% 15% -0.1% 1.7%  2.0% BAR#AEAT 328,232 358,340 388,969 407,674 426,848
% H)E 3.2% 06% 04% 20% 23% JHeRAMEEZ 2,619,504 2,911,405 3,173,431 3,459,040 3,770,354
V3£ % F) 3.5% 0.8% 04% 20% 24% KERE

BARA 15 R A 0.97% 0.95% 0.88% 0.88% 0.87%
ROAA 0.72% 0.65% 0.57% 0.52% 0.49% FRR%% 1.32% 1.31% 1.27% 1.25% 1.23%
ROAE 9.32% 8.65% 825% 8.01% 7.72% RR&AERE 0.87% 0.97% 0.80% 0.73% 0.65%
RORWA 1.04% 0.94% 0.85% 0.80% 0.75% #H&EL%E 217% 209% 212% 219% 231%
AR B 2.86% 2.73% 2.70% 2.74% 2.84%
KA 13.37% 13.06% 14.40% 15.49% 16.35% A3t

— BRI E 12.18% 11.97% 13.60% 14.94% 16.02% AR 95.93% 88.98% 87.37%  86.80%  86.40%
B —BERAAE 9.21% 8.95% 879% 8.60% 8.40% RHILK~ 53.77% 52.35% 49.02%  48.15%  48.04%
R A A Z B 69.88% 68.97% 65.18% 64.43% 64.89% HERXEXKZIELKZ  34.03% 34.08% 37.82%  39.45%  40.09%
ATAF & 1142 1178 1252 1317  13.61 Bk = 15 % = 6.88% 8.30% 7.62% 7.19% 6.84%
SRR Wind, BREIEA
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R FTAI RIS G —ALIES AR, FESbd 9, AIREFUT. SRARRBRT HATRAAMRRTALE. KA B 691E
T aEERT L. NERE, ARECHET2EARE F o) ARIER SVLE AR M AR X,

WA

T T BRI TR B R A AT R BAR G, AR TRELA B G 6-12 A o8] B (AT R4840) A8t F) 20 2 4
TR TIHEINTAL., P, ABTIHAPIE 300 455k ok Ab Tl ladssch Kok 28 T AT
500 #5240 Ao, BRAF AT

B2

FRAVIET . TRENS) BTk 1@ AR AR FE 5% 20% A b
¥ TRENE) PRAN K b AR AR 45 4K 5-20%Z 14]
Tk TR E) RN K B hE E AR AR HA T 5% 1)
BWAF: FREAE) RN R ILEG T A 4840 5% A b

AP LR

Herr: AT AR@ELT, FTAIAT L IR A A R 540
Pk AT RK@ALE, FUHAAT L 38 RO LA R R 4
W AT AREmEEES, TRAIAT LR A8 T AER AL

EE2FY

AL QB IELA DA RS (VAT R “Ana)” ) ], ANa) LA b EiENAFT R AL R EH8) L K4,
AARE B T AR BRAF04E 8, (BN 8] 3t iX sbAZ B, 04 S A 4 o 0 B RARARATARAIE, AIRE P @40 57 B F &A1
&, TNEMBIXTHRFEMTEREAETRIE. REFOAZFZTISUELY, FFRMRITPTRIEAE R B0, &
AT LT, ARE ¥ 0912 8 R AT £ L 49 B FH M RS IEAT A I R, ik SN IR S AR 4 FTAES),
N E) B o R ORI AR B A AT 5| KA AEAT B4R A AR K AR AT AT

RN 8] R BEAM T i A FA AR AR E) 490 3) PR AATA9IE Sk, LAV 8] SR BB T AL R b S48 S AT R S
T HE A X S 8] AR F AR KARAT L SRS, B P M B # B3| AN 5] 7T 484 1 % v RIS B UL 64 F) 5
.

RARE AT RN E) BT A . AN E) IR G PR ARA . REARNE) T B @IFT, AELTHAM Fa A RAF AR XBIRR
AH). FIRARIER, TN, A3 BFRGRAT 8 R LR ETEARA].
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