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BHEER:

o ANFAE 2025 F=FR. B=FFE W SN EEFE/I0IEREEFE S B
1309.04/646.27/646.81 {27T, RLE+6.32%/+6.25%/+6.42%, Q3 & BUg N/IFEE%
F | /40 3E 3 % A E 49 B A 398.10/192.24/192.90 {Z T , [ tt
+0.35%/+0.48%/+0.95%

o FHPUARBEK, RIVBRANERE, 7750F, IZFEFEB. RIVEKRA
1105.14 1275 178.84 {27, ELE+9.28%/-7.78%; Hh Q3 F 4B . RIBEU A 349.24
270 41.22 {270, BEE+7.26%/-34.00%, FEBIRAEBKFERA T REERDIE
. I —E AT RISNEEER, TR EKRBEEIERE, HREE, =SEFEHEA
555.55 27T, F1tE+6.86%, Gtk 43.27%, EEE+0.13pct, | F & LA SHUA 126.92
270, @EE-14.05%; E4, Q3 HEREHER 155.46 27T, @ELE-14.87%, &tk
39.81%. [EILE-7.24pct, TER i FEWARLETE 57%.

o EFHENER, MEIEFER, 1) Q3 EFEAH 91.28%, FLL+0.23pct, TERFE
BEEERT, 2) Q3 BV SRS WNLEE 17.16%. FEE+0.64pct, TER &
IR, BI=ZF Stk 16.07%. EEE-0.41pct, 3) iRk, Q3 HE/EE/MFL/IM S
2 A EFLE-1.05/-0.34/-0.02/+0.34pct, FLikE, HEMULERE, Q3 PESFEKA
48.29%, [EtE+0.06pct, tb5h, Q3 &I 437.05 27T, LB 2.61%; Q3 k&
BHARERE 77.49 {275, B/ 21.82 278, LN 22.42 1258, EEE Q3 A
[E EE+6%,

o [EREE, BAMETM, TUWER _FEHFR I HEESEE, XRWUTHNHEEFL
bRk, RMGFFTY, TEEFLTFEEKA, SHAS WM EREE, TutUEE
REERITE, BEPETIVERKE, I, ALK 75%, REKE 4%, BN
B&REhbR,

o BATNE/RERW.: RE=FRIPERZFFTUN, Tt 2025-2027 FE W5 514
1854.99/1950.14/2049.77 17T, B K 6.5%/5.1%/5.1% , V3% F5E 4 514
917.72/963.28/1013.67 1275, FILLHK 6.4%/5.0%/5.2%, EPS A 73.28/76.92/80.95
T, XK 2025 £F 10 B 31 BN, PE 4 19.5/18.6/17.7X, HH*TNFRK,

o RSN RUAF T THHRRGMENEE,; BERIBFBHFE, BB,

FEMZIEIR
SUHEE 2024A 2025E 2026E 2027E
EWREAN (BAT) 174144 185499 195014 204977
El#EES 15.7% 6.5% 5.1% 5.1%
F3REFE (BATT) 86228 91772 96328 101367
ElE#ES 15.4% 6.4% 5.0% 5.2%
EFIE 91.9% 91.6% 91.4% 91.1%
ROE 37.0% 33.8% 30.3% 27.7%
FRUE (7T) 68.86 73.28 76.92 80.95
HRE 20.8 19.5 18.6 17.7
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(IES
BEhEs . BH B . BRT
RIHEE 2024A 2025E 2026E  2027E RIHEE 2024A 2025E  2026E 2027E
mEE = 251727 286346 334780 385795 =025V ON 174144 185499 195014 204977
KhEe 59296 91027 133822 191452 =25 %N 13895 15500 16559 17942
M ERRA = 249 265 285 308 & R M 26926 28642 30112 31651
INE e AN i 2003 258 1988 252 HEHRA 5639 5839 6329 7255
A FRI 27 77 82 89 B 9316 9301 9587 10077
7R 54343 55397 59219 54334 B & 2R 218 232 244 257
Hith 135809 139322 139384 139359 %25 -1470  -1482  -1598 -1850
El| ikl ias 47218 49085 50437 51815 Al & 9 2 5 5
KRR 0 0 0 0 ARMET B 61 1 0 0
EEH™ 21871 22033 22135 22212 BEARERRK -23 -15 -4 -4
EETRE 2150 2191 2220 2390 REREREK 0 0 0 0
TR AR 8850 9688 10692 11641 B FE 119689 127482 133809 139672
e 0 0 0 0 N2 63 -50 -91 -62 -68
Hith 14347 15174 15391 15572 FilJE BB 119639 127391 133746 139604
BRI 298945 335431 385218 437610 FRiS®t 30304 32193 33822 35318
TN AR 56516 51429 51241 51963 b 89335 95198 99925 104287
AR 0 0 0 0 DR R 3107 3425 3596 2920
RATEER AR 3515 3324 3553 3853 HERASEFE 86228 91772 96328 101367
Hith 53001 48105 47688 48110 EPS(TT) 68.86  73.28  76.92 80.95
E| Fikubrik 417 414 458 450
KiptE 0 0 0 0 FEMELE
Hith 417 414 458 450 SR 2024A 2025E  2026E 2027E
et 56933 51843 51699 52413 M
B 1256 1252 1252 1252 BV BBENEKE  15.7% 6.5% 51% 51%
RO BLFIE 183849 214229 246115 279668 A F R 15.4% 6.5% 5.0% 4.4%
DEBE RN 8905 12331 15927 18847 FRRFAGEKE  15.4% 6.4% 5.0% 5.2%
RN ST 242011 283588 333519 385197 BFIgEN
MREA R EIT 298945 335431 385218 437610 EFZE 91.9% 91.6% 91.4% 91.1%
JERSE S pd 50.5% 50.5%  50.4% 50.5%
HERER B BHE ROE 37.0% 33.8%  30.3% 27.7%
RHEE 2024A 2025E 2026E  2027E EREN
JEESE SN 86228 91772 96328 101367 B AR 19.0% 155% 13.4% 12.0%
HrIBFOPEEE 2085 2336 2528 2716 MENEE R 4.45 5.57 6.53 7.42
TR 1919  -4443  -5812 7357 ERENEEE 1.09 1.78 2.66 3.70
ZETEDETE 92464 92864 96702 114426 EEREN
BARZH 4678  -3474  -3663  -3857 R EEE 60.9% 58.5% 54.1% 49.8%
KRR 2805 -252 -299 -327 BRAR(T)
KA GIERERE 1785  -7492  -3957  -4179 S 68.86 7328  76.92 80.95
PR 0 -19 43 -8 HRALENS 73.84 7416  77.22 91.37
B A RE R 0 0 0 0 fE{E L& ()
BIS TS RE 71068  -53643  -49950 -52616 PE 20.8 19.5 18.6 17.7
WS EE 19610 31731 42795 57630 PB 7.7 6.6 5.6 4.9
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B (ESX ) % 15a-6 ZHIEX A [ TEZEVGIREE | BRI o
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