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FliBgE R HIGK, H-REHENE—
R RIT 2025 E=FR ST

BREES
o FlHgERINEIE K, A5 2025 FRI=FEZEWELE+1.9% (25H1 FLL

+2.6% ), VAEAFEREEE+10.2% ( 25H1 BEE+10.2% ), FU5i8 43 WAL 54
B, FOW=FFLEKRE: 1) #2FHEKARLE+3.9% (25H1 [t
+0.4% ), #F BRNIBREK, TEBHTEENLEMR,; 2) FHEHZY
AEE-1.4%; 3) HHEEXBAREE-8.2%, Q3 ZEHKEIUREFERE
BHEW, HRHNERISREMER; 4) RERKEL-7.3%, BHETD
LANFHTRERZ, SHAMAKELE-9bp £ 0.72%,

RRERY K, 25] 2025 F=FERBR=REEE+5.1%, FRELL+5.7%
(25H1 EILE+5.9% ). MIETHIEERE, 2025 SI=FFHILTTAL 2806

270, FEbDE 668 {270, [amBTSE. Hhsl. #ASTEWEHR
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BFFREEE+7.6%

BEFME, NPVERORNE, 2025 FRi=ZFBERLEFE, KLEF

F+1bp, HohA B R~ WRRKE L¥F-50p, iTEHFRMARKE ¥ F-
8bp,

BRERBFHERE, 20256 F=FF K, TREIRE-20p £ 1.29% & L
FR-Tbp ), REBERIE+4pct E 198% B EFEKR +11pct )o
BAFTON STER: FVNEBEBFIFUN, Fit/A S 2025 F/2026 F£/2027
F EPS 254 1.44 7T/1.47 75/1.51 7T, Fiit 2025 £ R G E 4 22.56
JCo W 2025 F 10 B 30 B EMitE, X 2025 FJEH) PB 4 0.52 £5,
MR IR,

REGIRR: BREFEBHI T, RS KEREANRTY, RT=REER
KA Ao
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FH 2023 2024 2025E 2026E 2027E
B~ 9,007,247 9,461,880 10,099,905 10,701,731 11,339,531
& 2R~ 8,776,274 9,176,774 9,778,583 10,395,661 11,051,738
TERR 4,904,696 5,269,160 5,638,001 6,004,471 6,394,762
Gte 56% 57% 58% 58% 58%
NEFEES 537,131 411,539 434,742 463,000 493,095
&Gkt 6% 4% 4% 4% 4%
AR 602,081 597,361 633,203 671,195 711,467
&Gkt 7% 7% 6% 6% 6%
RERR 2,732,366 2,898,714 3,072,637 3,256,995 3,452,415
Gte 31% 32% 31% 31% 31%
Bk 8,274,363 8,717,099 9,296,579 9,866,269 10,471,160
ft 2tk 8,183,232 8,607,010 9,175,723 9,738,007 10,335,035
G2y 2,048,735 1,846,009 1,956,770 2,074,176 2,198,626
&tE 25% 21% 21% 21% 21%
CE 5,060,344 5,229,282 5,595,332 5,959,028 6,346,365
&tE 62% 61% 61% 61% 61%
N RS 1,074,153 1,531,719 1,623,622 1,704,803 1,790,043
&Gkt 13% 18% 18% 18% 17%
BNz 732,884 744,781 803,326 835,462 868,371
BEAFNE 724,749 736,329 794,874 827,010 859,919

HIEKR . AS)ASE, iFind, XWIESEFS SRIPR R EE
E: BHABHEZENTEEZNRETFNER, HANSENREEM,

&2, FERHNW ELT)

F4H 2023 2024 2025E 2026E 2027E
RISV N 173,434 170,748 173,596 177,308 180,995
RN 118,435 114,717 116,611 119,473 122,296
FEBFEN 24,453 22,816 23,044 23,275 23,507
£33 EESICON 26,932 28,580 28,008 28,569 29,140
HAUA 3,614 4,635 5,933 5,992 6,052
Bl B X 132,698 123,305 121,343 124,031 126,620
BAIHE 2,002 1,972 1,996 2,039 2,081
V557 EHE 55 51,424 49,795 50,690 51,774 52,851
B REIR K 76,863 69,480 66,598 68,160 69,630
B FIE 40,736 47,443 52,253 53,277 54,375
ERIEN S S=nay —-44 923 —-46 0 0

F) 38 S 40,692 48,366 52,207 53,277 54,375
PR 3,263 2,531 2,732 2,788 2,845
) 37,429 45,835 49,475 50,489 51,530
E)ESSYNCTbE I 36,702 45,257 48,891 49,899 50,933
EPS T ) 1.07 1.36 1.44 1.47 1.51
BVPS ft ) 20.95 22.36 22.56 23.62 24.71
ROAE 5.21% 6.28% 6.52% 6.37% 6.23%
ROAA 0.42% 0.50% 0.51% 0.49% 0.47%
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