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387,106
46,320
1,248
1,767
1,628
275,032
61,112
64,593
25,246
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33,809
451,699
198,764
462.95
41,250
157,051
121,236
82,013
39,223
320,000
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2,752
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15,655
22,177
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50,544
3,465
513.88
273.54
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45,233
1,340
(69,492)
(52,385)
(15,465)
(1,642)
11,439
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(571.14)
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7,938
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1,675
1,860
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2,752
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(2,632)
0.00
(2,318)
(3,486)
(12,904)

Do 4 5E AR 5 FTIF % PR IR A 89— 7,

2025E
349,868
46,023
1,282
1,808
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235,553
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29,033
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1,825
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(967.82)
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42,808
1,315
1,849
1,711
235,553
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31,047
7,625
530.84
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421,286
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3,480
34,323
147,773
106,040
69,753
36,287
291,615
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0.00
(8,876)
0.00
0.00
3,748
8,063
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2023
72,145
59,061
2,746
2,383
1,485
27354
(1,595)
991.77
281.41
5,807
114.95
48.82
5,873
2,408
3,465
1,627
1,838
6,669
0.79

2023

21.89
(7.08)
(28.71)

18.14
4.80
2.63
5.35

70.84
75.04
1.95
0.25

0.17
67.68
1.58

0.67
18.37
8.06

7.37
0.61
33.27
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2024  2025E
59992 60,706
51,404 52,017
2,241 2,267
1,813 1,835
1,358 1,374
511.60  704.33
(1,840)  (1,760)
353.62  353.62
967.82  967.82
1,980 1,902
57.83 90.32
76.21 63.09
1,962 1,929
557.36  520.91
1,405 1,408
45326  732.36
95130  676.02
2,993 3,451
0.35 0.25
2024  2025E
(16.84) 1.19
(65.90) (3.95)
(48.24)  (28.94)
14.32 14.31
2.34 2.32
112 1.12
2.57 3.45
70.26 70.35
87.39 80.75
1.99 2.01
0.21 0.29
0.14 0.14
42.94 42.94
1.46 1.65
0.35 0.25
5.78 427
7.17 7.32
14.23 20.03
0.69 0.67
76.18 64.13

2026E
52,241
44,491
1,951
1,579
1,182
472.32
(1,306)
353.62
967.82
2,441
87.70
62.71
2,466
641.26
1,825
876.06
949.06
4,057
0.34

2026E

(13.94)
28.36
40.39

14.83
3.49
1.43
3.85

68.65
83.56
1.99
0.23

0.13
42.94
1.45

0.34
(0.44)
7.56

14.27
0.65
55.96

1 IR IE 25

HUATAI SECURITIES

2027E
52,955
44,745
1,978
1,600
1,198
436.36
(1,112)
353.62
967.82
3,065
78.62
67.34
3,076
769.06
2,307
1,107
1,200
4,723
0.44

2027E

1.37
25.54
26.41

15.50
4.36
1.78
5.61

69.22
72.64
1.83
0.25

0.13
42.94
1.45

0.44
6.05
7.89

11.29
0.62
45.66
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