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VAR, BB A TEERAL F094 7 HERAFRAEFSE TS,
AR BEEARLFZEHNIERE,

BRERE, RAFSEMA. 2025 57T =5 %, N4 ER S 5732.37 %,
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&, AR A RANZIE A T ALY, 20255 9 A &£ 11.6 TN,
BEMTE LELINT o A THESHRRT £ Z RO E 50 AREH T,
b 9 Al B B R ERIAF 93%, EHNTA 880 R AL, HET
PRGTH R E IR T, NS FRARASEZE L AINTEH BRI E, FE,
N AR BRI SE, TZ5E A% 8% 54204 £ 330.57 %,
JEIT Rkd Lty iitiey,
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BAIFM 5T T 2025-2027 4 EPS 4 A1 % 3.55 ., 4.47 . 5.82
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REART: Rl KRATH, = 8 R AT, AL AT F R
FﬁALO

FARLE R 2024A 2025E 2026E 2027E
BALEAN (FF L) 137,947 146,239 160,822 176,860

R E 24.43% 6.01% 9.97% 9.97%
13 & B B4 AE (B A L) 17,881 19,394 24,399 31,820

R E 519.42% 8.46% 25.81% 30.41%
#RE I EPS (L) 3.30 3.55 4.47 5.82
#F E K EE ROE 24.82% 22.65% 22.18% 22.43%
PE 11.65 14.17 11.26 8.64
PB 2.92 3.21 2.50 1.94
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Rl A R(LRD) 38.11
52 & M MR () 36.2-58.77
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ERIS N 137,947
RIS PN 111,667
B b H A B Ao 223
e A 1,096
EREA 3,332
W4 3% A 2,975
7 RALBIR -13
HFME 100
NMAMBEHRA 0
E 2B A 3,010
& b A 20,011
HREZERA -1,114
#)98 E 50 18,896
BT A3 4% -29
% A1) 18,925
VB FARE 1,044
V2 AN SR AL 17,881
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R e 16,952
R Ak Fe FRATEOR 908
A5 41,970
AR K 1,395
K BT 904
B SNy N 103
B & F FAag I 108,770
MK FAF KL 1,187
H A dER T~ 620
a3 187,649
PR IR 45,258
R AF Ao AR 20,717
K I 8,797
A4 it 35,341
% fx A3t 110,112
B A 5,463
A DR 13,729
R & 54,856
13 A N S AR R 72,032
VR FR G 5,504
BAERSEAT 77,536
R Ao AR B AT 187,649
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PB 3
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39,086
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0
25,050
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1,264
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1,378
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39,839
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5,463
12,946
93,648
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6,796
116,816
271,288
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32,820
0
32,820
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32,825
1,005
31,820

159,264
1,728
50,893
1,395
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89,057
1,463
634
321,028
88,339
33,395
8,797
40,855
171,387
5,463
12,946
125,467
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7,801
149,641
321,028
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-13,246
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-1,066
1,020
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-15,255
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0
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-29
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2,875
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0
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-10,539
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0
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0
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0
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24.43%
636.20%
519.42%
195.10%

19.05%

5.37%
13.72%
24.82%

9.53%
14.92%
27.54%

0.72
1.26
691.42
2.66

58.68%
69.09%
0.72
0.20
42.43%

3.30
13.19
6.87
141

6.01%
0.10%
8.46%
1.59%

20.08%

4.97%
13.70%
22.65%

8.46%
12.27%
26.39%

0.70
1.39
651.46
2.69

59.96%
66.53%
0.95
0.53
43.00%

3.55
15.67
8.61
0.93

9.97%
25.05%
25.81%
16.69%

22.12%

5.10%
15.58%
22.18%

8.99%
12.58%
28.00%

0.64
1.58
706.51
2.69

56.94%
68.04%
1.20
0.81
43.00%

4.47
20.14
8.25
0.00

9.97%
31.02%
30.41%
20.47%

25.15%

5.16%
18.56%
22.43%

9.91%
13.42%
30.68%

0.60
1.83
707.78
2.68

53.39%
69.70%
1.45
1.09
43.00%

5.82
25.96
9.87
0.00
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Fl o3
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% & i KA E H A
X 3 S A R % ) F M L E
¥ R mwé HEE, 021-68415309 18621310081 jsf@swsc.com.cn
LEHETE
B L AR K 15642960315 15642960315 clw@swsc.com.cn
e A K 18801732511 18801732511 yiliyu@swsc.com.cn
T A& K 13127920536 13127920536 wyyf@swsc.com.cn
WA E HE K 13524484975 13524484975 daijx@swsc.com.cn
+% FEE e R 15800507223 15800507223 llong@swsc.com.cn
R 5 1% HHAE R 18223769969 18223769969 ors@swsc.com.cn
HFFE HE R 15905851569 15905851569 jyi@swsc.com.c
i HE R 13621609568 13621609568 jlawent@swsc.com.cn
K E Wk HE R 18656199319 18656199319 zhangjc@swsc.com.cn
EIESELN HER 18721786793 18721786793 mwl@swsc.com.cn
= THELF 18601139362 18601139362 yily@swsc.com.cn
7K K. W& K 18601241803 18601241803  zhanglan@swsc.com.cn
N Pk AR, HE R 15652026677 15652026677 yhang@swsc.com.cn
Tw B AR K 15652285702 15652285702  yangwei@swsc.com.cn
IFR HE R 18500981866 18500981866 wangyuf@swsc.com
F—3 HER 18040060359 18040060359 wyf@swsc.com.cn
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kA A& K 15981953220 15981953220 zhxin@swsc.com.cn
ok 4 A K 13126590325 13126590325 mbz@swsc.com.cn
£ 0% AR K 15808001926 15808001926 gongzh@swsc.com.cn
B B 5% HE R 18680348593 18680348593 t@swsc.com.cn
SR AP WA K 13750028702 13750028702 wlg@swsc.com.cn
A& HE R 15602268757 15602268757 lzr@swsc.com.cn
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