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o St NI E 2025 F=F, 2025 FRI=FHEE W REANFEEFE/AER S
T85> 5%4 45.16/15.11/14.74 {278, ELE-18.09%/-24.67%/-26.16%; Hoh 25Q3 &
A B U NN EEFEFT IR BSR4 508 13.56/3.81/3.81 {278, [EE-20.76%/-
39.01%/-39.64%,

o Q3 RS, MIBIRLLILE, 25Q3 EULEILE-20.76%, it —FFREMRBERTIK
B, HFRE, 25Q3 PE/EEAEERS 54 10.14/2.60 27T, FEH-21.78%/-
22.78%, WiitidE 6. i 9 R LR, H16 RU LR TABAPE, WIHISHRE.
LHE=RFARYE, HhXE, 25Q3 HR/IEINEU S50 8.75/3.98 17T, REtE
-21.64%/-22.74%, EAFKMEMAE, BIMNELEB~REL. SREFDBAEES
TEAFET B,

o EFERTB. B, FHXRPERE, 25Q3 27K EtL-8.46pct = 28.11%, EF
KRB BRAHRNEGI, B EEN T8 A4EKE,25Q3 EFFKF LE-6.00pct £ 70.17%,
MitE-REMTHRERX,; 25Q3 e RMIN/HEE/EB/MA/IMEHBEREL
+1.35/+3.54/+1.37/-0.12/+0.11pct Z 16.09%/12.57%/4.63%/1.03%/-0.18% , f5E&E 2 &
RATMITEZKRRE. TENBITREZAEAENEX, 25Q3 HEHHRL
+10.32%, [E0F AN T B KIREWNIEF . Lo, 25Q3 RERBREARE 4.82 12
To, EIEE+0.79 {27, 3EE+0.42 27T, FREEREREX F, 25Q3 W 15.28 12
7T, EIEE-18.11%,

o EHARIB®NE, PR KTH T, 2025 FT L FKREWSE, BNBERNE, I
DHEMBRMEZIR, Wt 2025 FAFIRKEL L E TR, NaEmM A = RBENE,
B 6. 38 9 =& Bl AL 100-200, 200-300 TTAAKMIEH, B AR, FRERE
B, RRABRVEGEZREHNBEEAESE. AR, BB THRSEK, it
T SE, . BINESE, ENEMIERE, dRBMDAESEREME,

o EFFTWRIKZARI. RIBEFASHAVAELFTEMIUN, FITAS 2025-2027 F
S H5A 59.92/63.72/70.31 {278, VAEAFES 58 19.45/21.34/24.59 {275, W
2025 &£ 10 A 31 B EMNITE, S PE 9304 17.4/15.9/13.8 {5, 4 “##EF" ¥
R

o REEHRT: ZUETRMPUDES, SREHRTTR. BMERTRIY: RaGReENK,

FEWM SRR
SUMEE 2024A 2025E 2026E 2027E
ELV RN (BATT) 7344 5992 6372 7031
Bz 8.5% -18.4% 6.3% 10.4%
F3REFE (BATT) 2589 1945 2134 2459
ElERES 13.4% -24.9% 9.7% 15.2%
EF K 73.9% 72.4% 73.3% 74.3%
ROE 26.3% 17.9% 17.7% 18.4%
U (7o) 3.24 2.43 2.67 3.07
iRk 13.1 17.4 15.9 13.8
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RIHEE 2024A 2025E 2026E  2027E RIHEE 2024A 2025E  2026E 2027E
mah R~ 9862 10292 11495 13080 =025V ON 7344 5992 6372 7031
r"e 1316 2270 3559 4817 B A A 1914 1652 1703 1808
M ERRA = 2534 2635 2736 2736 & R M 1107 917 975 1076
INE e AN i 195 98 110 123 HEHRA 666 599 637 689
A FRI 16 1 12 13 B 233 240 248 253
7R 5043 4221 4318 4626 B & 2R 81 72 73 77
Hith 759 1057 760 766 %25 -23 -26 -48 -78
El| ikl ias 3527 3604 3632 3645 BRI 41 34 36 39
KRR 17 15 13 11 ARMET B 17 2 2 0
EEH™ 2595 2567 2539 2508 BEARERRK -8 -5 -5 -5
EETRE 300 360 408 446 REREREK 0 0 0 0
TR~ 249 261 271 280 = FIE 3444 2592 2840 3268
BE 0 0 0 0 N2 &3 -35 -35 -35 -35
Hth 366 401 401 400 FilJE BB 3409 2557 2805 3233
BRI 13389 13896 15127 16725 FRiS®t 815 608 667 769
TN AR 3202 2674 2758 3032 BFIE 2594 1949 2138 2464
AR 0 0 0 0 DR R 5 4 4 5
NATEHERAKER 1534 1033 1106 1206 AB A S %F 2589 1945 2134 2459
Hith 1669 1641 1652 1826 EPS(TT) 3.24 2.43 2.67 3.07
JEFeR) R 315 303 300 300
KA 131 125 122 122 FEYMEHEX
Hith 184 178 178 178 SR 2024A 2025E  2026E 2027E
&it 3518 2977 3058 3332 ﬁi%’l{t
B 800 800 800 800 W BN E 85% -18.4% 6.3% 10.4%
RO BECHE 7411 8163 8988 9938 Eik%u,[ﬂigkz 14.4% -24.7% 9.6% 15.1%
DEBE RN 28 32 36 41 FRRFAGKE  13.4% -24.9% 9.7% 15.2%
RN ST 9872 10919 12069 13393 BFIgEN
MREA R EIT 13389 13896 15127 16725 EFZE 73.9% 724%  73.3% 74.3%
JERSE S pd 353% 325% 33.5% 35.0%
HERER B BHE ROE 26.3% 17.9% 17.7% 18.4%
RHEE 2024A 2025E 2026E  2027E EREN
JEESE SN 2589 1945 2134 2459 B AR 26.3% 214% 20.2% 19.9%
T IBFORE S 235 293 307 305 Pitla sz 3.08 3.85 417 4.31
TR -886 93 266 -58 ERENEEE 1.28 1.89 2.35 2.55
ZEEERSRE 1907 2359 2717 2715 =5 )|
BRAZH -898 -356 -356 -356 B R 58.1% 43.9%  43.9% 44.2%
KRR -1069 -98 -98 2 BRAR(T)
ERErARens 1897 -496 -433 -314 SR 3.24 2.43 2.67 3.07
PR 106 -6 -3 0 HRALENS 2.38 2.95 3.40 3.39
B A RE R 0 0 0 0 fE{E L& ()
BB ERE -937 -908 995  -1143 PE 13.1 17.4 15.9 13.8
WS EE -928 955 1289 1258 PB 34 3.1 2.8 25
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ARSI E S BARL 4 M A B SR B R 3 5 A8 R st B (R AT 4R SRR IB T 3 1o

FREMBHATR. BREENNEREANTFEHBARE S B AN, AREMBOIESIRFITAONIE. MERRTRNTI TR,
ARATNENEEORIAKE, ETRANY, £AFITRESEREFBHEN. BARBEUT—BHNRE, KARITFRELARSHSESRIFE
BHRS. FB, RATINARSHEERTENK L BANBER TREESR, RASNYBTXOTERNERNEZ.
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R ERSFULR, 2T Aritt BIRTUN TR ETEEHNRE, EHRRNELTES BZE s ER,

ARTWHEAR. XHARUREME WAL TRERAIETRREAIE. XRBTARNAFTAEMOLSBEORRERREENREWR—
BT HTRTVHRZ R A AR ER BN LB EREFERREHTERAX S, ARINHE~EEEMIT. BERIURHMIZRIL S
BRIV T REIRALA 5 AR S PRI SR W — BEIR B R K

FREFEHNIBERETFIAEARKE. K. THEHEBLEREMEXIIEFRNERAIRAXKF AT S ER S HERIE
MR T EEXELRDERASZHTFHERERIEANEMBX . BERJHMEBRRENARKER, BFEFRTEEREZELAR (1934 £
B (ESX ) % 15a-6 ZHIEX A [ TEZEVGIREE | BRI o

FRENRIR AT FFH. ERIWEARERB—IIRF . KREZELAER, SUAREPNFIEMENRBIBE AT, REFXATE
ERARN, ARENEEAFPITEUETAXSEEORANEN. SEOHHESR, IFRAIREETHEMA, SUEARICEAS R
Hitb AEA RERMNER, KRS TRBEMERTE.
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