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RERI, FEHHE

KiV4RATIRE 2025 £ =F 3R, 25Q1~3 k. PPOP. Va&#FHF b3k
25K 1.29%. 1.26%. 6.00%, 3% 714k 25H1 % 3)-0.30pct. -0.61pct.
+0.94pct. RitL4IRsh £, AL, Pk, HibdEl . RETR. AEHET
AR ETK, &ERFHRATHK. AFRRE, A8 25Q3 £ 55 F il
SRR AFRA FTY K, HabdE & LG TkA FTRF.

HSE

(1) BAEY RZLE. T/, 25Q3 Rad A LT ZREK 11.69%, 3
i IR E S 0.88pet, £ R F g K 11.65%, ¥ikIRLE % 1.30pct, £ &
BERBF 3 58170, RIERERERFTIHRENRT K., HEEL”
$PEFRMK, TEZREATERIDT TPL AR, AC M HE LI shA) R AR
FFf 7138, OCI MAMREIRIFEMEY K. #fitss, 25Q3 Kt & AR IEK
9.04%, R T 3.56pct, b A F gk 8.73%, ik 2.42pct, 23] Hn
KEFHRAFY K, LHAF LRt EFEY K 16312, HAThAH—5,
(2)R&REE ) A B, o8] FHFRIME T = M2 ERIATH — LK,
ZFRATRRAH LA, 25Q3 A EF 1.18%, IR _EF 1bp, astd AH4s
i, Riz% 3.25%, KL T4 6bp, MH 25Q1~3 R RF4ARE 1.18%, 5 E
F P, BT 18bp, AMEIRATIEHISIFR A, RICREE ) RA 5.
25Q3 R & B £ % 311.88%, IRHIZI 2.17pct, K& 2B FE.

(3) EEMARFR SR, 25Q1~3 28 EELMAF LK 15.03%, ik
= A 3.26pct, AHAF TR AL, H ¥ 27 H bk QR KRBT,
25Q1~3 bk G AR H3g K 16.84%, ¥k IRILEIT 9.43pct, HT AT
TPL F 5 EABEKR, N MKTEREPFBANNE, MBRERILFEHIERE,
W=FE AC ZHLIIKE 919127, Rk %3 9.18 127, & Folks Rty
T4 29%, HF 25Q3 £FFLIIKE A 5191070, RAAE B &L T /7
FRIERRE RS, P&, ATZFEAE) PR RS 9.26%, K
BRE, $EEAREK, FEIEF Q4 AHRG, TitaF PGk Rit—
S E %,

£ % FMBRIEX,

FAEV RIVBATIVRAL, RBAFREBZE., SFAREFREAH T
B, REZFEHEDSTREREE N LEM, BREGL2RBSFE, ki
B WA REE, A& SFFRNET o, B ATRATIE N Z 3 SR E&EF
H 4.61%, HEREME, EBRXIE,
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8] BT

W 524 5 A6
ot B 2023 2024 2025E 2026E 2027E
Bl EMA(F T ) 24803 25936 26110 26808 27949

) p3g &k 8.5% 4.6% 0.7% 2.7% 4.3%
Ak A)iE(E % ) 9407 9468 9882 10446 11101

B8 7.8% 0.6% 4.4% 5.7% 6.3%
Y Efi%ﬁ'] ilﬂ(ﬁ 77‘f5) 7463 7827 8280 8759 9316

) p3g &k 9.6% 4.9% 5.8% 5.8% 6.4%
BRI (L) 1.78 1.87 1.98 2.10 2.24
PE 54 5.1 4.8 4.6 4.3
PB 0.6 0.6 0.5 0.5 0.4
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@ INE) EARRA
—. LHEA

A REWMSRAABE (245 L)

F4EMS484F (BFAL) 2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 2025H1  2025Q1-3
iS U 1,020,033 1,061,303 1,096,922 1,123,134 1,146,748 1,211,242 1,247,385 1,243,698
B 488,391 522,317 533,591 543,230 545109 587,941 602,692 606,526
% SR 951,714 990,777 1,025,745 1,044,809 1,066,398 1,129,589 1,165,090 1,160,487
B 670,858 688,447 695,003 702,103 736,738 763,833 772,538 763,428
ESX IN 24,803 6,561 13,042 19,471 25,936 6,809 13,249 19,721
WAEFTAVA 17,613 4,732 9,364 14,079 18,267 5,075 9,538 14,256
A 7,852 2,179 4,232 6,332 7,909 2,189 4,356 6,618
BF =Mk 12.74% 11.20% 9.88% 10.37% 12.42% 14.13% 13.72% 10.73%
REF bR 14.64% 14.26% 11.68% 11.30% 11.61% 12.56% 12.95% 11.65%
DT SN2 8.46% 7.89% 3.32% 3.83% 4.57% 3.78% 1.59% 1.29%
FAAA B E eI 9.12% 7.11% 0.99% 3.18% 3.71% 7.24% 1.86% 1.26%
V3B 4F) 8 F sl ik 9.57% 5.75% 4.01% 5.85% 4.87% 3.81% 5.05% 6.00%
BEE (KEMH) 2.31% 2.12% 2.11% 1.87%
BAE (KREMH) 2.43% 2.27% 2.20% 1.97%
AR A E (HFEM) 4.63% 4.34% 4.21% 3.72%
8RB AE (HEE) 2.20% 2.07% 2.01% 1.75%
B8 E (CMEAE) 2.36% 2.18% 2.11% 2.11% 2.12% 1.96% 1.83% 1.80%
HAE CREAE) 2.46% 2.28% 2.21% 2.20% 2.18% 2.02% 1.90% 1.83%
$EEALE (NEAL) 2.21% 2.18% 2.03% 2.08% 2.24% 1.96% 1.73% 1.77%
BEEAHE (RFEE) 2.31% 2.28% 2.14% 2.18% 2.30% 2.02% 1.84% 1.84%
ROA (#14t) 0.82% 0.84% 0.80% 0.79% 0.73% 0.74% 0.73% 0.74%
ROE (#4&) 12.50% 13.68% 13.24% 13.12% 11.81% 12.84% 12.62% 12.48%
Rt oo (BB BANIRLERBFA 21.39% 22.49% 18.58%
A& 6.00% 6.10% 5.97% 6.40% 6.39% 6.20% 6.12% 6.19%
b S W £ 3 12.74% 11.20% 9.88% 10.37% 12.42% 14.13% 13.72% 10.73%
R AaAS S 2 3G i 12.23% 7.02% 4.48% 4.02% 5.59% 9.24% 9.19% 4.04%
ROE(S-1L)*(1-4- 41 %) 9.83% 10.76% 10.41% 10.32% 9.16% 9.96% 9.79% 9.68%
ROE (SR ) (1-- 40 5 )- Rk An AR e = 3 & -2.40% 3.74% 5.93% 6.30% 3.57% 0.72% 0.60% 5.64%
BACA 27.95% 26.75% 26.96% 26.55% 28.45% 24.44% 26.91% 26.64%
B 67.79% 77.22% 71.72% 78.88% 72.59% 78.32% 75.84% 79.45%
REF LI R 14.64% 14.26% 11.68% 11.30% 11.61% 12.56% 12.95% 11.65%
BEE gk 13.82% 11.86% 10.67% 8.89% 9.82% 10.95% 11.16% 8.73%
REIE&F T 54.19% 55.91% 55.37% 55.26% 52.40% 56.59% 56.44% 55.24%
A3 8 AR 71.12% 70.35% 68.63% 68.23% 69.84% 69.43% 67.75% 68.04%
RHRBSFE T 62,353 33,926 45,200 54,839 56,718 42,832 57,583 61,417
BHBSEE T 81,445 17,589 24,145 31,246 65,880 27,095 35,800 26,690
RERHEE 1.15% 1.15% 1.16% 1.16% 1.17% 1.18% 1.17% 1.18%
REBEE 314.21%  313.26%  312.76%  314.54%  312.80%  309.82%  309.71%  311.88%
S gd 3.60% 3.59% 3.62% 3.64% 3.66% 3.65% 3.62% 3.68%
RiEFE+RRE 2.97% 3.14% 3.42% 3.64% 3.80% 3.79% 4.48% 4.43%
WS E 1.53% 1.98% 1.80% 2.22%
HIR R 133.67% 170.91% 153.57% 190.23%
FHRRE 0.83% 0.78% 0.73% 0.61%
WHRE+TMF 2.36% 2.76% 2.53% 2.83%
RRAERE 2 (NEHE) 1.57% 1.10% 1.29% 1.36% 1.48% 1.10% 1.18% 1.18%
NS S W& 9.59% 9.70% 9.70% 9.93% 10.12% 9.74% 9.73% 10.24%
—BFARAE 10.57% 10.66% 10.64% 11.63% 11.81% 11.33% 11.30% 11.88%
FAIRE 13.04% 13.09% 13.06% 14.03% 14.20% 13.64% 13.60% 14.23%
ARHHBEE 221.68%  203.17%  278.77%  313.83%  438.98%  400.69%  258.33%  272.76%
MR (F) 37,438 34,869 33,233 34,097 32,800 31,824 33,515 34,740

FAHRIR: IFind, #BHiEA

BOF %R T8 EZHLH 4




@ NG B AR

% 2: RitbshRE eigig

2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3

SIS SNGCRE 2 8.46% 7.89% 3.32% 3.83% 4.57% 3.78% 1.59% 1.29%
) BN ) o3 ik 11.47% 3.94% -0.61% -0.98% 2.68% 1.81% -1.74% -2.94%
ES N SN2 -2.55% 22.90% 17.50% 23.32% 12.50% 10.13% 11.78% 15.03%

BT OO R e 3gik 16.15% -24.99% -23.66% -17.83% -9.15% 53.08% 25.59% 9.26%

BRI I NI INGI X2 -9.44% 59.86% 41.63% 46.26% 22.72% -5.43% 7.41% 16.84%
Tl Fh R gk 8.85% 11.24% 5.18% 3.83% 6.97% 6.85% 1.98% 0.38%
WA A)E F PoIgik 9.12% 7.11% 0.99% 3.18% 3.71% 7.24% 1.86% 1.26%
F)IE &R g ik 8.08% 2.66% -0.19% 3.40% 0.39% -0.21% 1.41% 2.98%
A B g ik 9.91% 4.25% 0.60% 3.45% 0.72% 0.44% 2.93% 4.52%
a4 A)H B P ik 9.57% 5.75% 4.01% 5.85% 4.87% 3.81% 5.05% 6.00%
FAtRIR: IFind, #BHiEA
& 3: RFFAGE R

2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3

B Ak N ) Hedg ik 8.54% 7.89% -0.93% 4.90% 6.84% 3.78% -0.64% 0.68%
A BN e ik 3.00% 3.94% -4.91% -1.70% 13.70% 1.81% -5.43% -5.28%
IE N Hedg ik 45.45% 22.90% 12.84% 39.49% -25.49% 10.13% 13.33% 22.66%

%34 BON Rt i -24.88% -24.99% -22.05% 0.55% 48.07% 53.08% -6.30% -29.81%

EAUEI I N INC X 86.52% 59.86% 28.69% 58.32% -42.79% -5.43% 18.73% 38.77%
ER S @R S 8.52% 11.24% -0.16% 1.17% 15.92% 6.85% -2.80% -2.89%
AT F) T F Pz 6.13% 7.11% -4.58% 7.81% 5.56% 7.24% -3.63% 0.05%
FIE B R eI ik 8.19% 2.66% -3.06% 11.33% -10.44% -0.21% 3.15% 6.09%
AV F g ik 11.64% 4.25% -3.01% 9.72% -8.91% 0.44% 5.58% 7.72%
Va4 I B b3 ik 10.89% 5.75% 2.27% 9.72% 1.34% 3.81% 6.33% 7.88%

KRR IFind, BRIEA

A 1: Ri#tElk. PPOP. J3R4F1HF kit

= F LN F He3E ik WAFTAEF it =0 )35 5 A G ik Y £
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FAHK IR IFind, BRIES
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B 2. $FEEI. PPOP. 3844 R thigik

= TR e o KA T AR iR el 2B S R LI i
20.00%

15.00%
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5.00%
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-10.00%

KAk E: IFind, BHIEA

B 3: RiFEkGIFsH (2025Q1~3)
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B 4: RitREksIF4 (2025H1)
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KAk E: IFind, BHIEA
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wa) B

& 4: %t ROE #4

R it ROE 34 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
=X SN 2.46% 2.42% 2.39% 2.31%

A BN 3.80% 3.77% 3.80%

HL8 F 1.94% 1.92% 1.90%

B A BN 1.86% 1.85% 1.90%

HFHEREAN 0.16% 0.16% 0.15%

ERUEIS N IN
Bl g ih

A M e

5B

BALIR %
B A5
ES R VTN 0.00% 0.00%
FIHE %
PR A%
44t ROA
ATAFF 16.90
4. ROE 12.50% 12.84% 12.62% 12.48%
FHR IR IFind, BHIEA
% 5. 3%/ ROE ¥4
% %% ROE ¥4 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3
BN 2.45% 2.40% 2.39% 2.31%

A BN 3.76% 3.80% 4.00%

A8 ok 1.94% 1.91% 1.91%

A BN 1.82% 1.89%

HFHEREA 0.13% 0.12%

EIUESRTON 0.36% 044% | 049% 039%
Bk F 1.51% 1.52% 1.45%

BB A 002% | 002%  002%

PI® G 1 0.67% 0.67% 0.62%

BALIR K 0.80% 0.81% 0.84%
A A)A 0.86% 0.95% 0.88% 0.85% 0.91%
ERTSTIIIN -0.01% 001%  000%
A9 B 0.85% 0.92% 0.88% 0.84% 0.90%
P 0.13% 0.15% 0.14% | 042%  0.15%
44t ROA 0.78% 0.78% 0.74% 0.72% 0.76%
ALAFE 16.56 16.65 16.90
4 ¢, ROE 12.84% 13.05% 12.84% 12.56% 12.80%
PR IFind, #BHIEA

HOF R AR 49 E 23 8



@

wa) B

=. FE&IdA

& 6. T4k

FHFUAME 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
F4E TN 14.28% -24.69% -28.74% -22.21% -13.59% 23.44% 14.60% 9.97%
R IZ A 113.56% -64.32% -48.98% 48.51%
TR 4
L SIS
FATLEF A 4 -36.33% 18.43% 2.22% -29.59%
B R 9] Ak 4 -13.94% -20.62% -6.32% 19.84%
o AR AR A 4 47.33% 28.54% 39.59% 11.52%
BATF L4 8.51% 0.80% -8.04% -17.15%
R4
B 27.45% -50.49% -30.77% -34.72%
FHRLE 10.51% -23.85% -41.10% -33.26% -23.01% -58.88% -20.02% 12.19%
£ AUM F b3k 21.09% 16.88% 13.75% 14.88%
KRR IFind, BRIEA
F S COE | N N 2 &
Rt b (JBIK) 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
A F 0 AN AN 6.18% 6.31% 5.91% 5.61% 5.37% 9.31% 7.31% 6.06%
S SRS N SN 13.08% 17.42% 18.71% 17.92% 15.35% 15.88% 19.79% 20.68%
A A 16.54% 11.70% 11.16% 11.81% 11.99% 25.21% 24.03% 27.71%
ARMAAE SR A -2.31% 6.07% 8.38% 6.86% 3.75% -9.19% -4.14% 6.77%
LA -1.14% -0.64% -1.01% -0.91% -0.58% -0.21% -0.16% -0.35%
HAb S -0.02% 0.29% 0.19% 0.16% 0.19% 0.06% 0.05% 0.09%
H bl E 1.77% 8.13% 5.05% 3.75% 5.21% 6.83% 4.83% 1.10%
BEE L (/FIK) 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
HF 4 AN AN 0.81% 6.31% 2.74% 1.65% 1.15% 9.31% 2.52% 1.15%
S SUEIS N SN 3.46% 17.42% 9.95% 5.39% 1.89% 15.88% 11.63% 7.38%
M A 6.67% 11.70% 5.27% 4.34% 3.12% 25.21% 11.08% 11.56%
ARMAAE IR B -3.13% 6.07% 5.32% 1.24% -1.40% -9.19% 0.58% -3.99%
LA -0.28% -0.64% -0.69% -0.23% 0.11% -0.21% -0.05% -0.24%
BT & 0.20% 0.29% 0.04% 0.03% 0.06% 0.06% 0.02% 0.05%
H bl E 0.06% 1.46% 0.96% 0.36% 2.39% -13.01% 1.33% -2.15%
Rt Rl bbigg 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
EES 3 S Yy IN 16.1% -25.0% -23.7% -17.8% -9.2% 53.1% 25.6% 9.3%
S SUEIS N SN -9.4% 59.9% 41.6% 46.3% 22.7% -5.4% 7.4% 16.8%
HH AN H 19.6% -20.7% -6.9% 6.1% -24.2% 123.6% 118.8% 137.6%
ARMAAE SR B -901.9% 423.1% 227.1% 559.3% 269.6% -257.0% -150.2% -200.0%
LA -280.6% 44 7% -9.9% 16.3% 47.0% 66.9% 84.3% 61.0%
L D& -108.3% 136.7% 146.5% 158.8% 1195.1% -78.1% -74.4% -45.7%
H sk A A BNk 37.2% 143.4% 47.6% 72.5% 208.5% -12.9% 2.8% -70.4%
$ZERHR 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
EEY 3T Yy IN -24.9% -25.0% -22.1% 0.6% 48.1% 53.1% 6.3% -29.8%
S AU N SN 86.5% 59.9% 28.7% 58.3% -42.8% -5.4% 18.7% 38.8%
AN E 41.8% -20.7% 15.4% -4.6% -51.0% 123.6% 113.4% 169.8%
ARMAAE SR B -10.0% 423.1% 51.8% 284.0% 53.1% -257.0% -88.9% -424.7%
LA -412.7% 44.7% -104.7% 51.1% 139.1% 66.9% 92.4% -8.2%
L & 305.2% 136.7% 572.4% 26740.0% 67.1% -78.1% -61.8% 62.3%
LRy § MR N & g 112.7% 195.7% -44.7% 399.8% 4077.4%  -1026.0% 39.9% -703.3%
FHEIR: IFind, BHIEHA
RS Nk & 9
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FHEIR: IFind, BHIEA
&8 HRLE. AANE ALK KIR, HEAHALE
it (&) 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
BRE 2.31% 2.12% 211% 1.87%
A E 2.43% 2.27% 2.20% 1.97%
ERN X 4.63% 4.34% 4.21% 3.72%
& R RS 2.20% 2.07% 2.01% 1.75%
255 (MEM) 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3
FEE 2.21% 2.18% 2.03% 2.08% 2.24% 1.96% 1.73% 1.77%
A E 2.31% 2.28% 2.14% 2.18% 2.30% 2.02% 1.84% 1.84%
ERN L 4.52% 4.43% 4.20% 4.18% 4.29% 3.78% 3.57% 3.50%
& R R A 2.22% 2.15% 2.06% 2.01% 1.98% 1.75% 1.73% 1.66%
EEFEFHKRBE 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
KA 5.76% 5.31% 5.26% 4.56%
BREK 3.51% 3.23% 3.13% 2.78%
B AR RAT 1.53% 1.53% 1.52% 1.49%
Bl k% = 3.70% 3.45% 3.15% 2.74%
& R B-R A ER 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
3 2.02% 1.88% 1.84% 1.61%
&) FATHE K
) Ak fF 2.45% 2.40% 2.28% 1.97%
AT A 2.63% 2.53% 2.39% 2.08%

FAFRB: IFind, FBH

Bk B R T 69 E2ILA
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5] EAT A
£ 9. ARRBUERFERRAE
ARG HOk 8 F 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
PR &1 5.29% 5.06% 4.97% 4.42%
AN HO B E 6.52% 5.77% 5.80% 4.88%
ZAENE T B %
HRAHEH RS 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
B #AT &R 1.78% 1.55% 1.51% 1.25%
xf g At A& 0.79% 0.72% 0.70% 0.49%
A ST 2.99% 2.70% 2.57% 2.09%
MG BSTEF 2.27% 2.18% 2.13% 1.92%
AAE BT B 0.33% 0.30% 0.26% 0.11%
A I 8 3.06% 2.85% 2.77% 2.47%
FAHRIR: IFind, #BHiEA
#10; A&FZHRA (B45: EHA)
RBEN (HBEAHETT) 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
ER A I 100.25% 100.39% 100.39% 100.42% 100.39% 100.45%  100.27%  100.48%
e 47.88% 49.21% 48.64% 48.37% 47.54% 48.54% 48.32% 48.77%
BF R 41.47% 41.44% 41.10% 41.65% 42.76% 42.29% 41.95% 40.27%
FVTPL 11.86% 12.34% 12.51% 12.87% 9.64% 14.63% 14.62% 12.16%
AC 24.30% 23.19% 22.55% 21.92% 23.74% 21.97% 20.22% 19.53%
FvOCI 5.30% 5.92% 6.04% 6.86% 9.38% 5.68% 7.11% 8.58%
AR FAT 5.57% 4.76% 5.13% 4.82% 4.50% 4.31% 3.84% 5.26%
Bk~ 5.34% 4.98% 5.51% 5.58% 5.60% 5.31% 6.16% 6.18%
Bl ik 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3
bS v 12.74% 11.20% 9.88% 10.37% 12.42% 14.13% 13.72% 10.73%
EE LR 13.03% 10.98% 8.88% 8.68% 15.42% 11.22% 10.81% 11.69%
Rk 14.64% 14.26% 11.68% 11.30% 11.61% 12.56% 12.95% 11.65%
BFEF 10.05% 8.36% 7.71% 10.10% 15.93% 16.46% 16.05% 7.08%
FVTPL 10.35% 12.71% 18.24% 23.91% -8.68% 35.37% 32.89% 4.69%
AC 5.27% -1.07% -3.90% -5.83% 9.85% 8.15% 1.94% -1.38%
FVOCI 37.94% 53.25% 46.87% 64.86% 98.92% 9.63% 33.88% 38.58%
B AR RAT -0.18% -5.64% 10.55% 1.25% -9.13% 3.53% -14.97% 20.86%
Bk~ 36.12% 26.93% 11.73% 14.11% 17.84% 21.72% 27.17% 22.71%
L& 6 2 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3
NN -3,163 32,897 29,461 19,337 57,268 -1,285 28,853 30,079
Rk 318 33926 11,274 9,639 1,879 42,832 14,751 3,834
BFEFF -1,864 16,840 11,074 16,871 22,594 21,854 11,064 22,414
FVTPL 4,397 9,896 6,361 7,225 -33,984 66,702 5,209 -31,149
AC -13,618 -1,785 1,295 -1,143 26,038 6,145 -13,948 9,332
FVOCI 7,357 8,729 3,418 10,789 30,541 -38,703 19,802 18,067
B AR RAT 3,292 6,311 5,825 2,140 -2,559 656 -4,383 17,582
B Ak -457 -1,652 7,655 2,202 1,510 101 12,617 7

FoH KRR IFind, BHIER; &iE:
FAEAALH FVOC| H A M A5 L E T it A b Al 5 69 45k 8 = R (b iaid

FVTPL A vAns A it = B

LR PN EE - bR N
JU I

X9+

AC A A RA F b e f = R
FpAR A TR ).

Bk B R T 69 E2ILA
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A1 HERFEEA (45 BFAL)

EHEM (2 BAEFT) 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
AR & 93.30% 93.35% 93.51% 93.03% 92.99% 93.26% 93.40% 93.31%
& itk 92.47% 92.21% 92.32% 91.62% 91.99% 90.83% 91.42% 90.21%
i 65.77% 64.87% 63.36% 62.51% 64.25% 63.06% 61.93% 61.38%
5 RATHE 3 4.41% 3.35% 3.27% 3.69% 3.34% 4.39% 4.97% 3.15%
Ak 5 8.18% 7.72% 6.14% 5.68% 6.85% 5.91% 6.51% 7.84%
KA S 14.12% 16.27% 19.55% 19.73% 17.56% 17.47% 18.00% 17.85%
Bl ik 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
R A& 12.95% 11.29% 9.92% 9.91% 12.05% 14.01% 13.58% 11.07%
Bt A Ak 13.08% 11.08% 9.73% 9.48% 11.84% 12.42% 12.60% 9.04%
B 13.82% 11.86% 10.67% 8.89% 9.82% 10.95% 11.16% 8.73%
1) AT 35.82% 1.19% -14.06% 9.97% -14.83% 49.68% 72.83% -5.59%
R Ak 57 37.61% 36.02% 9.04% -16.53% -5.87% -12.70% 20.61% 52.66%
KA A -4.63% 1.48% 12.05% 22.51% 39.83% 22.55% 4.70% 0.18%
2ERF 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3
Bt B K 3,387 35377 34,067 16,282 25,940 45,277 40,139 -18,328
B 26,051 17,589 6,556 7,100 34,635 27,095 8,705 -9109.871
1) AT 7,255 9,422 356 5,570 3,175 14,907 8,844 -22,896
R b 5 A 6,936 -1,474 -14,620 -3,491 14,685 -6,985 9,668 16,256
-36,856 28,684 41,774 7,102 -20,205 10,259 12,923 2,578
IFind, B IEA

& 12: AHHEAL
RN 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
ANE) AR 43.40% 42.70% 40.55% 40.22%

NG 16.80% 16.34% 15.18% 19.06%

28] E 26.60% 26.36% 25.37% 21.16%
NAFR 50.10% 51.77% 52.46% 54.07%

MAZ L 36.30% 38.43% 39.34% 41.21%

AATEH 13.80% 13.34% 13.12% 12.86%
R % 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
BB 13.82% 11.86% 10.67% 8.89% 9.82% 10.95% 11.16% 8.73%
2B Bk 1.85% 1.59% 2.61% 4.69%

28] T -8.01% -6.85% -0.73% 29.64%

28] E 9.24% 7.64% 4.72% -10.78%
MAFR 23.62% 18.19% 14.99% 16.11%

AAZH 33.80% 23.59% 19.02% 19.22%

AAEL 3.00% 4.97% 4.41% 7.14%

FHrk R IFind, 487IEA

BF IR AT EZHLA 12
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£ 13: REHEAL

SHEM 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
MARE 37.83% 35.28% 34.77% 31.86%
ANAAE B3 14.05% 12.71% 12.13% 10.84%
ASAH A3 13.83% 13.49% 13.79% 13.41%
ZERR 5.68% 5.47% 5.51% 4.97%
12 F MR AR 4.27% 3.61% 3.33% 2.64%
ZHEBA 2.71% 1.02% 1.67% 0.95%
INE) AR 59.45% 63.70% 63.56% 67.19%
1 b 8.65% 8.45% 8.65% 7.78%
PR AR A 6.90% 6.20% 6.15% 6.54%
kit 14.19% 16.07% 15.36% 15.44%
AL Ao B 5N Sk 8.98% 11.34% 12.07% 16.38%
B 2.94% 3.13% 3.06% 2.86%
AL 8.27% 8.40% 8.47% 8.74%
E 78 Ao Ak b 0.88% 0.84% 0.77% 0.59%
KA 1.80% 2.63% 2.67% 3.25%
12 8AHy . BthAets SR ARIRS 0.70% 0.61% 0.59% 0.50%
R, A Bk 1.14% 1.13% 1.24% 0.99%
4ol 0.33% 0.54% 0.48% 0.33%
A Feib A TAE 1.34% 1.08% 0.93% 0.71%
HF ARG AT ARGk 0.31% 0.34% 0.44% 0.47%
B % 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
KGR 14.64% 14.26% 11.68% 11.30% 11.61% 12.56% 12.95% 11.65%
AASER 7.40% 3.96% 2.57% 2.00%
AN AAE B R 3.98% -0.99% -3.63% -3.70%
AAH R 21.58% 13.54% 11.27% 12.34%
2 RH -6.06% 1.75% 8.29% 2.68%
15 A F BB aK -0.48% 6.01% -12.83% -17.55%
2RI 1.77% -65.19% -31.16% 5.22%
AE) R 20.50% 20.94% 19.32% 19.14%
LEER 12.37% 13.72% 11.50% 3.88%
WK F B e 23.50% -2.09% -0.57% 19.03%
bt 10.04% 21.48% 20.82% 8.54%
AT H RSk 40.44% 41.36% 49.90% 63.23%
B Ho 7 31.65% 38.36% 16.12% 3.18%
AL 11.38% 14.97% 14.34% 17.54%
{75 Fo Bif b 43.23% 7.22% -2.32% -21.25%
FI 117.60% 108.38% 65.57% 39.69%
12 8t thr . BtbAets EHARRS 4.86% -3.15% -5.63% -7.75%
K A, HK Bk 124.90% 16.35% 21.11% -1.20%
oy DA 13.02% 146.57% 61.86% -32.09%
T A faib A TAE -4.24% -13.88% -23.19% -25.25%
3R AR ARG L 38.37% 10.77% 58.52% 54.76%

FAtRIR: IFind, FBEHIER
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235 EATRAE

W, TERE

& 14: FERE (BHA)

KERE 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
RER#E 1.15% 1.15% 1.16% 1.16% 1.17% 1.18% 1.17% 1.18%
RERER 314.21% 313.26%  312.76%  314.54% 312.80% 309.82%  309.71%  311.88%
A 3.60% 3.59% 3.62% 3.64% 3.66% 3.65% 3.62% 3.68%
RHIRELR 17,585 18,750 19,329 19,786 19,968 21,467 21,823 22,338
FEEREELHT 5,141 4,995 5,517 -21,467 5,370
R AR 5,597 5,985 6,180 6,291 6,384 6,929 7,046 7,162
REERHAR 8,868 10,377 12,056 13,467 14,317 15,369 19,971 19,717
AR HAR 7,481 10,563 9,803 13,405
1 90 A R AR 4,673 5,789 5,698 6,707
TR HRAH 4,049 4,167 3,973 3,649
KIERHE 1.82% 1.99% 2.26% 2.48% 2.63% 2.61% 3.31% 3.25%
RER+RR R 2.97% 3.14% 3.42% 3.64% 3.80% 3.79% 4.48% 4.43%
W R 1.53% 1.98% 1.80% 2.22%
#4990 R vk B/R B 83.51% 93.67% 89.26% 95.19%
1 A AR K 134.13% 144.32% 134.70% 143.78%
HHIR R 133.67% 170.91% 153.57% 190.23%
FARHE 0.83% 0.78% 0.73% 0.61%
(Za+84) 155 2.36% 2.76% 2.53% 2.83%
(Z+4) IRR 206.01% 238.34% 215.81% 242.02%
TR A ARE (WFEM)
TEARE 1 (WFEZE) 1.13% 1.15% 1.28% 1.44%
TRARE 2 (MHAEE) 1.57% 1.10% 1.29% 1.36% 1.48% 1.10% 1.18% 1.18%
R Rk -0.44% -0.15% -0.21% 0.26%
FRATA S 1 (W FEASE) 84.37% 79.08% 97.33% 102.17%
RRAZA % 2 (N HAnsE) 121.94% 68.44% 91.86% 101.99% 115.39% 60.01% 79.85% 84.56%
L S & NE N o 0.97% 0.89% 0.92% -3.44% 0.83%
BREIET 2.28% 2.28% 2.29% 2.24%
FH &R IFind, RBHIEA
% 15: EABMAREFRERR (GHAL)
5 A BALR K 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
b S v 8,226 2,125 4,318 6,485 8,843 2,474 4,421 6,436
B 7,643 4112 7,867 4,581
B RAER 672 120 667 -235
H e -89 86 310 75
A& F BABAR K IF = A0 43R 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
ER~ 0.91% 0.21% 0.42% 0.64% 0.87% 0.22% 0.39% 0.56%
B 1.79% 0.84% 1.61% 0.84%
B RRAEH 0.17% 0.03% 0.16% -0.05%
H 4t -0.09% 0.08% 0.28% 0.07%
WA 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
A S 23,259 25,016 26,280 27,912
ek 18,117 18,750 20,021 19,786 20,762 21,467 22,543 22,338
SRR 4,337 4,468 5,431 5,269
b, 805 527 86 -21,467 100
RERBIK =B 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
ER~ 2.28% 2.28% 2.29% 2.24%
R 3.71% 3.59% 3.75% 3.64% 3.81% 3.65% 3.74% 3.68%
B RRAER 1.03% 0.99% 1.11% 1.01%
b 0.74% 0.47% 0.08% -19.32% 0.08%
FA R IFind, 3BRIEA
RS Nk & 14
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235 EATRAE

%.16: RRREEAL (BHFA)

R 2023A 2024Q1  2024H1  2024Q1-3 2024A 2025Q1  2025H1  2025Q1-3
% &3 5,597 5,985 6,180 6,291 6,384 6,929 7,046 7,162
NS 2,801 3,544 4,225

A AAE B EK

AAH TR

SR

A3 A F R AR AR
ZERER 448.02 448.02 448.02
LAY &3 2,348 2,391 2,381

)2 628 1,025 1,096

K A KA A 662 478 431

SGRIEH . AR Bk 18 13 16

WA A RAEIKAE A 0 8

KA. B AR 568 2 b 2 26 23

LT A0 SRSk 327 214 69

B H 87 108 96

AL 466 180 227

AE 58 Fa Ak

RA Ak 1

12 8t BttAls EH RIS

R A HK Bk

Ak

A Feit o T

HFE IR AR AR S A
% 3 2023A 2024Q1  2024H1  2024Q1-3 2024A 2025Q1  2025H1  2025Q1-3
R 1.15% 1.15% 1.16% 1.16% 1.17% 1.18% 1.17% 1.18%
AR 1.52% 1.87% 2.20%

ANAAE B3R

A TR

ZE AR

15 A F BRIk 3R
ZEEA 0.0338 4.91% 7.82%
AR 0.81% 0.69% 0.59%

)2 1.49% 2.18% 2.34%

PK A KA A 1.97% 1.43% 1.09%

BBy, kAR Bk 0.33% 0.18% 0.21%

WA A RAEIKAE A 0.00% 0.04%

KA. R A AR T A 0.04% 0.04%

AT AT SRSk 0.74% 0.33% 0.07%

B H 7 0.60% 0.64% 0.56%

AL 1.15% 0.39% 0.43%

{E 58 Ao B4R A

F s 0.01%

13 BAE . B A13 B ARIR S

R . d Rk

Arikdk

EA Aot e T

HF R A ARG
FAR IR IFind, #BRIEA

HOR MR R T 69 23 15
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A, FARKER

B 7: REAARRER

e S BRI e BRATRE —a— AR

15.00%
3%
14.00%
13.00%
12.00% 11.30%
11.88%
11.00%
4%
10.00%
9.00%
8.00%
7.00%
6.00% S I S C BN S S - TN S N
N fb \of Y Q\ . o) (e} Q\ N B o N
N AN G A AN AL L L A GG RN K S PN S AR <N )
@@%@%@@%@%’9@®%‘9‘9@&%@'&@Wq’“l«Q‘lz(Lqu ‘1«"1',19'1'
FAr IR IFind, BRIEA
A 8: 41t ROE. MY KfF AN L
o S AR P 1 e e ROE(TTM)*(1-9-205) et ROE(TTM) ot 6 i oo S0 MG i
30.00%
25.00%
20.00%
15.00%
10.00%
5.00%
0.00%

PR PSRN
de\‘b\\:bgvd\‘b\'\\o‘b"‘ﬁ’%ofb"'Lvhd“‘vb@o
\QQOQ‘L\'\:\OQ%"D"{}OQ‘L’I«ron‘I«Q"l'b\‘LQQ“lfgq'b
@@W@m@(&%@m'&@'ﬁ%@@m&&%@@@w%‘19‘1«(19‘1/ "lz'l/qlgql

FH &R IFind, RBHIEA
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B 9: BRASFPFHARBREE (FFP, TKR)

— (TR FRERHE CRER, TK, FiD

501 12.00

10.00
401
347
3.39 200

301

.00
21

.00
1

.00
001 -

2021A 2022Q1  2022H1 2022Q1-3 2022A  2023Q1 2023H1 2023Q1-3 2023A  2024Q1 2024H1 2024Q1-3 2024A  2025Q1  2025H1 2025Q1-3

o

[am]
=
e

=]
=
ra

FoARR: IFind, BEIESR

AT BT+ ABRERALEHHFARL

BAE LR RATHEL BAR MR 2024A 2025Q1 2025H1 2025Q1-3
Ry wBUE 1 B R 16.82% 16.82% 16.82%  16.82%
i BAE 7 IR S [R5 2 BA A 8.09%  8.09%  8.09% 8.09%
W EAE T B T L A PR 8] 3 HNEBHEA  569% 569%  5.69% 5.69%
KV 5= () A R3] 4 BA EA 423%  4.23%  4.23% 4.23%
H = A5 G AR TR E) 5 EAEA 438%  4.38%  4.38% 4.21%
Ky A2 5k () A FRAE) 6 HREBAEA  3.83% 3.83%  3.83% 3.83%
KPR AR LR B A RG] 7 EA EA 3.69%  3.69%  3.69% 3.69%
B s ARGk R H AT TR E) 8 BA EA 3.14%  3.14%  3.14% 3.46%
Kb il A2 AN TR/ F) 9 #ENEBRHEA  3.07%  3.07%  3.07% 3.07%
A gk FAT RN 10 BN EA 359% 3.78%  3.61% 2.62%

oAk IFind, 48TIER

. R

ZF TR, ZNEEN ERETL, GHEFEME,

BE i R T 09 £ B 17
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wa) B

B MERAR (FHL)

2023A 2024A 2025E 2026E  2027E 2023A 2024A 2025E 2026E 2027E
MWERAE (42) FHE A
P/IE 5.4 5.1 48 46 43 HEA BN 20,028 20,564 19,540 20,588 21,796
P/B 0.64 0.57 0.53 0.48 0.44 F) &N 40,150 41,130 38,366 40,365 42,727
P/PPOP 2.19 2.11 2.16 2.09 2.00 ) 8 & 20,123 20,566 18,826 19,777 20,932
EN S L RS S LN 1,532 1,392 1,475 1,431 1,460
EPS 1.78 1.87 1.98 2.10 224  HHppdk SN 3,243 3,980 5,095 4,789 4,693
BVPS 14.95 16.67 18.02 19.75 2159  FilA 24,803 25,936 26,110 26,808 27,949
PPOPPS 4.38 4.54 4.44 4.59 478  EAE 15,395 16,468 16,228 16,362 16,848
DPS 0.38 0.42 0.45 0.47 0.50 ol B Ao 236 245 261 268 279
PG F AT R 21.39% 22.49% 22.49% 22.49% 22.49% A 5B 22 6,933 7,379 7,964 8,042 8,385
g B F 3.97% 4.39% 4.65% 4.93% 526% EiAHE 9,407 9,468 9,882 10,446 11,101
BHHEE ERIRIN T SN -20 -44 -44 -44 -44
ARG ik 14.64% 11.61% 12.00% 11.00% 10.00% & &7 #1348 17,613 18,267 17,841 18,453 19,240
et 13.82% 9.82% 9.00% 8.00% 8.50% & FAAARL 8,226 8,843 8,003 8,051 8,183
EN N k- 12.71% 12.58% 11.32% 9.62% 8.65%  #E % 9,388 9,424 9,838 10,401 11,057
8RRk 13.08% 11.84% 11.43% 9.64% 8.84%  Fi#F#t 1,536 1,515 1,476 1,560 1,659
TR B S F 5.90% 541% 4.60% 4.35% 4.20% & #|iE 7,852 7,909 8,362 8,841 9,398
EECEN S ot & 416% 3.78% 3.15% 3.01% 2.92% I 44 7,463 7,827 8,280 8,759 9,316
TG HAT 8% 1.97% 1.77% 1.50% 1.43% 1.40% &= fithk
T3t 8 f AT 8 R 226% 2.06% 169% 1.61% 1.56% R&XLH 488,391 545,109 610,522 677,679 745447
%8 2 (NIM)-0) Z 44 2.08% 1.89% 161% 1.53% 1.49% B AR IBAL A A 17,585 19,968 22,486 24,808 27,265
%) £ (NIS)-9] FA8 1.90% 1.73% 1.47% 1.40% 1.36% &4 473,853 529,229 588,036 652,871 718,182
g RN i 16.15% -9.15% 6.00% -3.00% 2.00% &K EFK] 422,959 490,338 531,036 578,829 625,136
HAE SN E I 19.25% 20.71% 25.16% 23.20% 22.01% A& AT 56,780 51,595 64,244 65,047 65,870
PRAA T 27.95% 28.45% 30.50% 30.00% 30.00% R k%= 54,463 64,178 75,730 83,303 89,968
P& L BIFHREK 1.84% 1.68% 1.49% 1.25% 1.15%  HAe% 7> 133,239 122,332 115,494 126,513 137,622
5 I B 434 % 16.36% 16.08% 15.00% 15.00% 15.00% 4 &% = 1,022,593 1,151,220 1,281,532 1,404,858 1,526,421
DY i h X = At 1,020,033 1,146,748 1,297,681 1,421,499 1,546,311
) BN 11.5% 27% -50% 54% 59% #Hx 670,858 736,738 803,044 867,288 941,007
BEFGHUA 16.1% -92% 6.0% -3.0% 20% @ RATHEHK 44,968 38,298 39,153 39,153 39,153
ol U -94%  227% 28.0% -6.0% -2.0% Rl ffx 83,431 78,531 113,870 136,644 157,141
XS ON 8.5% 46% 07% 27%  43% KATEA 143,982 201,338 219,458 245793 265,457
Bl F i 8.9% 7.0% -1.5% 0.8% 3.0% it&Af 943,239 1,054,904 1,175,525 1,288,878 1,402,757
KA A 9.1% 3.7% -2.3% 3.4% 43%  Rfeit 951,714 1,066,398 1,211,882 1,328,740 1,446,141
EIRERE 8.1% 04% 44% 57%  6.3% SRARHEA 68,319 80,350 85,799 92,759 100,169
A 9.9% 0.7% 57% 57%  6.3% AR E S 628,325 663,422 743,032 824,766 907,242
Va3 # A A 9.6% 49% 58% 58% 64% KERE
BARA 13 A RAF 1.80% 1.71% 1.39% 1.25% 1.15%
ROAA 0.82% 0.73% 0.68% 0.65% 0.63% FRRRHKE 1.15% 1.17% 1.17% 1.16% 1.15%
ROAE 12.50% 11.81% 11.42% 11.11% 10.82% T B 44 R % 1.57% 1.48% 1.15% 1.05% 0.95%
RORWA 1.32% 1.22% 1.19% 1.13% 1.09% H%&EL% 314% 313% 314% 316% 319%
FAKA WA 3.60% 3.66% 3.68% 3.66% 3.66%
KRR E 13.04% 14.20% 13.64% 13.20% 12.88% A FHHK
—BR RIS 10.57% 11.81% 11.43% 11.15% 10.95% A% 72.80% 73.99% 76.03%  78.14%  79.22%
B —BRRARE 9.59% 10.12% 9.92% 9.78% 9.71% WH/ILKF~ 47.88% 47.54% 47.05%  47.67%  48.21%
R Am AR % % 61.60% 57.85% 57.26% 58.02% 58.67% HEREKZIZKS 41.47% 42.76% 40.92%  40.72%  40.43%
ALAF F 14.93 1427 1512 1532  15.44 RN i W 5.34% 5.60% 5.84% 5.86% 5.82%
KR IFind, BRIEHR
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