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N E) Q3 EIFIL 14.53 /2T, F3ghm 25.34%, FRIL T4 11.44%, EMAAFRRK TR L EZ2TEAHEP S L
Z W A Hoh; Q3 4% 29.40%, BT 3.43pct, RIS 3.43pct, HMNMitE &% fé’?ﬂi EHM B,
A= AR 3 R F 15.52%, R T 3.36pet, HFANE/E R/ HER/ M5 R ESHA 3.96% (YoY -
2.61pct) /4.01%/7.39%/0.16%, HPAEHFRNETHERREIRK, TEZRAMNEKREFEFEAETE, KN
AHATHERFTRLERS, REAEHRN ARELSE.
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. kA CDU % = %l i 45 RIGGIE. 2024 4 OCP A4 MM, EAANIELETR EAGTH AL
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Yo (%) 20. 7% 30. 0% 25. 8% 24. 5% 22.3%
1z B F A (F 77 ) 344 453 597 765 958
Yo¥ (%) 22. 7% 31. 6% 31. 9% 28. 2% 25.2%
£ FE (%) 29. 8% 28.7% 28. 7% 28. 9% 29. 2%
F g E (T) 0.47 0. 61 0. 61 0.78 0.98
ROE 13. 8% 15. 5% 17. 0% 17. 9% 18. 3%
B F 149.06 114.85 114. 62 89. 39 71. 40
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AliEk (BAL) 2024A 2025E 2026E 2027E NeARELR (FEFRL)  2024A 2025E 2026E 2027E
B BN 4,589 5,773 7,186 8, 787 A 454 599 768 961
YoY (%) 30. 0% 25. 8% 24. 5% 22.3% A7 181 o e 44 87 97 115 134
ER N 3,270 4,117 5,108 6,219 FERLEHN -445 -423 -676 -507
A A4 B e 27 34 42 51 200 338 289 686
HE %A 207 295 351 430 AT -353 -225 -250 -256
E32% 198 246 309 377 Evsy 0 0 0 0
%% A -1 1 -2 -5 #EEHAER -332 -222 -247 -253
B A A 350 428 538 658 44 0 0 0

= BALB K -54 -20 -30 -40 it % %% 32 -75 -81 =77
A E 0 3 3 4 EREDALER -131 -86 -88 -81
WA 503 682 872 1,091 AR RE -259 31 -46 353
Bk S 7 0 0 0 EX Yo P R L 2024A 2025E 2026E 2027E
A7 AR 511 682 872 1,091 BKEEN

P i3 57 83 104 130 DR PN 30. 0% 25. 8% 24.5% 22.3%
A 454 599 768 961 A 3 K & 31. 6% 31.9% 28.2% 25.2%
V3 & F &N 8] 4 A 453 597 765 958 BAIRA

YoY (%) 31. 6% 31.9% 28.2% 25.2% ERAES 28.7% 28.7% 28. 9% 29. 2%
FREIL 0. 61 0. 61 0.78 0.98 IR 9.9% 10. 3% 10. 7% 10. 9%
FE Mk (BHA)  2024A 2025E 2026E 2027E 7 Ik % ROA 7.5% 8. 6% 9. 0% 9. 7%
iy 728 759 713 1, 066 % K % ROE 15. 5% 17. 0% 17.9% 18. 3%
AT 2R 16 25 29 35 AR

7 884 973 1,334 1,469 RAE 1.77 1.84 1.83 1.95
HAL AT 3,173 3,861 4,967 5,726 RALE 1.35 1.42 1.39 1.51
R A 4,802 5,617 7,044 8,296 A F 0.27 0.25 0.19 0.25
K IR AR AL 0 0 0 0 T AR E 51. 6% 49.5% 49.8% 47.1%
[ 5 3t~ 626 754 889 1,019 BERE

T H = 126 140 154 165 B R A & 0.83 0. 89 0.93 0.95
R W~ At 1,213 1,342 1, 480 1, 605 FRBIR (L)

KAt 6,014 6,960 8,523 9,900 FRIK B 0. 61 0. 61 0.78 0.98
SRR 312 237 156 79 oy 3.92 3.60 4.38 5.36
RAT IR R B 1, 805 2,108 2,839 3,177 B ZENER 0.27 0.35 0.30 0.70
H AR f R 589 708 853 1,007 B IR R AF 0.20 0.00 0. 00 0. 00
FA f AR At 2,706 3,052 3,848 4,264 R A5 47

K 292 292 292 292 PE 114. 85 114. 62 89. 39 71. 40
HAK I 5% 104 104 104 104 PB 10. 31 19. 48 15.99 13.07
R R A 395 395 395 395

RAf &t 3,101 3,447 4,243 4,659

[ ES 744 968 968 968

VR ERE -3 -1 2 5

fE M A it 2,913 3,512 4,280 5,241
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