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HERHR
2025411 A 02 B | + E A #

B
F F4k

L2 A A= ER: Q3 £ B 33.77 12T (yoy+16.88%, qog+1.23%) ,
£.4)% 18.01% (yoy-0.1pct, qog-1.6pct) , E & T4RRMHM4& LKA
B AR /), B4 A 0.84 12 (yoy+56.62%, (0g-27.50%) .
2025 F Q1-Q3 %M E Ik 97.13 12 (yoy+18.98%) , 12444 3.49 12T
(yoy+1108.74%) , 4=dk#% 4] 2.96 12T (yoy+110.69%) o 7 % feit il
Mk B BASUK, N8 FEH IPM B3k, IGBT/SIC #3:, MEMS, MCU ¥ %
A= oAt 5 05T F A R AT RAVAEIF A SIME A F FHRARF 6 A b, 24
KAEL IDM HH. 4T BARN 36.63 T, 44F B PR,

3025 FHl: KMANAEFEH &, LARLTHHBRALEKAELERLS
+ 2% 3Q25 A E Ik 33.77 12 L (yoy+16.88%, qoq+1.23%) , #F# T
HERMHEKEZRAR IPM = He98E, BATASDIANCE 6 E % B4
% 3Q25 £ AMEAF 18.01% (yoy-0.1pct, qog-1.6pct) , £&H F4HR
MA s LKA = S A 7, N 5] #4058 i 37 T 2 AR A = 3R R R 4R
t: RLFFEE44H 0.84 12T (yoy+56.62%, 00q-27.50%)

4Q2582026 &2 : #HEKkiim kg LeE, SGapEN, 12 of FEBAN
25 FRWEERKAAEENR, N LEENATHS, 2T FTHABEP
BAE, FRBREFZFHANTY, S UAFER A LRERS, NS HF4E
d12H T EHRAENNER S b, BMNEFAI>ZEH. IPM ~ &
TRBF B E B 3T e A s, BN 8] R A B AR GE R L 4
771 1) 1H25 A 4F SiC IRMEk 2 L £ ok 87F SiC =i 5; 2)
IMU. Aeit £ B FHL. T F RIXEZ4RSE—F AL F N 3) 32 42 MCU
EPEFFTHR—ERXERCREELFE, AT EZABA, 23] H5AX
AT AFTEL, FFFLEEZEH (UGBT/HEIC) . 255 (8=fsik
AE) . EEZEE (12 7T 3Rl E &), S RETAR AR A Sk A I F
IDM 2\ 8] 948 4 /o

B AN 5 4E4E

HAVINH 2 8) 698 LA N A L7 oo 09 2 & P 38 K, B ol i 4749 7~ oo
IVEHEREQAGEANRS, AL AN FARY, KN4+ 25/26/27E
JENFAM 134.8/157.4/178.5 1e ., 12# 8| Ris s A LS RE, &M
TRERERY, RELMT2E4F0 5.0/85/120 121 (KAT{h
6.3/10.0/13.6 12 T F i 22/15/12%) . & T 26 4% %~ 8.15 LA,
KA1 T 5) 4.5x 2026E PB, # Ttb 8)-F369 3.1x B M £ H AN 5] 4 12
A&, ZREFMBATERA B, LiABARNE 36.63 T (AT{h: 32.46
T, & F 20254 42X PB) , 448 “3HH” PR,

R AR L KA AR, 12 oF = fRIIE, =it F 3.

BT YA R IEURPHTIFZ WR IR 4G —3 %, 18 Ao —A2 V7%,

BFEPE(BH): £
AARH (AR ) : 36.63
WAL R

SAC No. S0570519080006 xiechunsheng@htsc.com
SFC No. BQZ938 +(86) 21 2987 2036

B E
SAC No. S0570524090007
SFC No. BUQ838

7R
tangshihe@htsc.com
+(86) 10 6321 1166

E AR
AN (ART KZE 10 A 31 H) 31.87
FAE (AR ET) 53,034
6 MNA-TFHE R (ARFAEF) 1,471
52 A (AR H) 21.50-33.36
i
—_—t
(%) # %300
23
y 2

11 W

OE R,

(12)

(24) + r . .

Nov-24 Mar-25 Jul-25 Oct-25

FA R K Wind
2B MR BARE A

4iHFE (ARF) 2024 2025E 2026E 2027E
FLHN (F7) 11,221 13,484 15,735 17,854
+-% 20.14 2017 16.69 13.47
)3 B BN 8] 441 219.87 496.26 853.86 1,198

(a7)
+-% 714.40 12571 72.06 40.34
EPS (5 # #i%) 013 030 051 072
ROE (%) 1.81 398 650 846
PE (4%) 241.21 106.87 62.11 44.26
PB (4%) 434 417 391 359
EV EBITDA (%) 4228 30.89 21.82 17.29
M8 E (%) 0.00 000 000 0.00
FARB: NS NE RN

1
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A&l FZBUANFEAHY

a3 N 2021A 2022A 2023A 2024A 2025E 2026E 2027E (zgfj’:E) fgIZ_?DE) ?gﬂ;E) (DTF(]'Z:E;E (DT|(=)|2=§E (DTI(:]IE-;E
YL N 7194.1 8282.2  9339.5 11220.9 13484.2 15734.9 17854.1 13484.2 157349 178541 0% 0% 0%
£ 2293.49 27233 31290 41052 52174 63634 74728 52174 63634 747238 0% 0% 0%
IPM 860.00 1,420.0 19830 29110 37843 47304 56765 37843 47304 56765
MEMS 267.15 305.0 286.0 250.0 300.0 330.0 363.0 300.0 330.0 363.0
PMIC % # 4 1166.34 998.3 860.0 9442 11331 13031 14334 11331 1,303.1 14334
B 3813.31 44667 48320 54376 64594 74238 82811 64594 74238 82811 0% 0% 0%
LED 707.87 732.6 742.0 768.4 806.8 8471 889.5 806.8 847.1 889.5
Az F L% 118.51 162.3 375.0 413.9 4553 500.8 550.9 4553 500.8 550.9
St b dk & 260.97 197.2 262.0 4957 5453 599.8 659.8 5453 599.8 659.8
L £ ] 68.1% 15.1% 12.8% 20.1% 20.2% 16.7% 13.5% 20.2% 16.7% 13.5%
a5 61.5% 18.7% 14.9% 31.2% 27.1% 22.0% 17.4% 27.1% 22.0% 17.4%
IPM 109.8% 65.1% 39.6% 46.8% 30.0% 25.0% 20.0% 30.0% 25.0% 20.0%
MEMS 112.1% 14.2% -62%  -12.6% 20.0% 10.0% 10.0% 20.0% 10.0% 10.0%
PMIC A H 4 31.9% -144%  -13.9% 9.8% 20.0% 15.0% 10.0% 20.0% 15.0% 10.0%
s 73.1% 17.1% 8.2% 12.5% 18.8% 14.9% 11.5% 18.8% 14.9% 11.5%
LED 81.1% 3.5% 1.3% 3.6% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0%
S UER- SIS 44.8% 37.0%  131.0% 10.4% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0%
Hfe dk F 41.4%  -24.4% 32.9% 89.2% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0%
R 2,387.7 2,439.0 2,074.7 2,1422 2,732.5 3,473.2 4,2450 2,849.2 3,611.1 4,3944 -4% -4% -3%
RS 33.2% 29.4% 22.2% 19.1% 20.3% 22.1% 23.8% 21.1% 22.9% 24.6%
S 4 R £ 16.6% 17.4% 18.0% 16.7% 16.0% 15.9% 15.8% 15.9% 15.9% 15.7%
ki Al 121.4 1431 166.9 178.8 2148 250.7 2845 214.8 250.7 2845
FEER 302.4 376.7 378.7 460.8 539.4 629.4 714.2 539.4 629.4 714.2
Ui &g 586.9 7111 863.8 10345 12405 141641 1571.2 12405 1416.1 1571.2
ut 44 A 181.3 208.9 268.5 202.0 157.9 212.0 258.8 153.7 200.3 238.3
UEE 32 S DR 1517.7  1052.4 -35.8 219.9 496.3 8539 11983 632.3 10019 135838 -22% -15% “12%

KRB Wind, & &M

B&2: FZMTHon 8 fHEk

o A A

PIE (4)
2025E  2026E

PIB (%)
2025E  2026E

e
(77 R)

ROE(%)
2025E  2026E

(L)

688396 CH R CNY 50.7 67,359 70.3 54.8 2.9 2.8 3.9 4.8
300373 CH  #HAAH# CNY 69.8 37,915 29.9 24.9 3.9 3.5 12.9 13.9
300623 CH  ##md CNY 28.9 24,006 41.7 30.9 3.8 3.5 9.1 11.1
688469 CH 3K a-U CNY 6.3 52,559 -125.7 294.4 4.1 4.0 -3.5 1.2
600703 CH =%#x% CNY 13.9 69,198 91.0 493 1.8 1.8 21 3.7
Average ] 214 90.8 3.3 3.1 4.9 7.0
fuTE A2 20254 10 A 31 H
K Wind, F£RIR
B%3: +ZM PE-Bands B%k4: *+Z# PB-Bands
(AR ) (AR )
+ £ 42
50 1 62 1
B M, e 25x w0 e meeem = eeee. 7.9x
25 - = = 20x - — — 6.5x
=
e 15x 81 5.1x
13 A -
- g 10x 3.7x
| = 16
0 : , %_g 5 2.3
(13) - 0 T T T T T |
Nov-22 May-23 Nov-23 May-24 Nov-24 May-25 Nov-22 May-23 Nov-23 May-24 Nov-24 May-25
AR IR Wind, R WA KRR Wind, &R
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Z A

il 83 ELDF 3
Lt ERE (ARFER) 2023 2024  2025E 2026E 2027E &#H4 K ARFEA) 2023 2024 2025E 2026E 2027E
RHF~ 13,485 13,351 11,968 12,798 14,596  FidA 9,340 11,221 13,484 15735 17,854
A 6,131 4,520 1,348 1,573 1,785  FiAA 7,265 9,079 10,752 12,262 13,609
B 2,320 2,852 3,363 3,890 4,340  FRAE Ao 38.30 52.71 63.35 73.92 83.88
Jh A SRR B 25.52 22.54 35.22 32.18 4429  FLFA 166.85  178.77  214.83  250.69  284.46
FAAT TR 2 41.53 35.83 57.13 51.35 7174 FEHEA 37866  460.76  539.37  629.40  714.16
A 3,732 3,899 5,138 5,168 6271 MF%A 26852  201.97 157.85  212.00  258.75
FARA T 1,235 2,021 2,026 2,084 2,085  F A HMEMRK (93.87) (308.33)  (80.90)  (62.94)  (71.42)
RS T~ 10,422 11,446 13,246 13,868 13,996 AMAMMAEHIE (612.82) (136.25)  (50.00)  (30.00)  (40.00)
KA 678.30 1,278 1,799 2,304 2,802  #&FHAE 216.23 (7.75)  (19.08)  (35.28)  (58.55)
sy 6,431 6,870 7,610 7,952 7,884  ELAIE (48.78) (100.73)  447.64  869.00 1,275
T3 7 47187  369.52 32848  277.27 21335  FdIHKA 1.16 4.46 4.46 4.46 4.46
FAAE R T~ 2,841 2,928 3,509 3,334 3,096 Bk 9.27 10.97 10.97 10.97 10.97
¥ = %3t 23,908 24,797 25,214 26,666 28,592  #iH¥% 3R (56.88)  (107.25) 441.12 862.48 1,268
s 5,639 7,185 6,702 7,968 10,464  FifFAL 7.68  (83.38) 44.11 86.25  126.80
B 1,811 1,492 2,121 2,509 5246 AA1HE (64.56)  (23.86)  397.01  776.24 1,141
A IR B 2,055 2,921 2,972 3,749 3711 Y HMEAME (28.77) (243.73)  (99.25)  (77.62)  (57.06)
A E A Bk 1,773 2,772 1,609 1,710 1,507 2 AN )4 A1 (35.79)  219.87  496.26  853.86 1,198
ekt A4 4,849 3,789 4,292 3,702 1,990 EBITDA 1,124 1,356 1,953 2,744 3,494
K Ik 3,431 2,603 3,106 2516  804.06 EPS (AR T, %K) (0.02) 0.13 0.30 0.51 0.72
HAudE R A 1,418 1,186 1,186 1,186 1,186
RAEAH 10,488 10,973 10,994 11,669 12,454  EEZMHIE
VMR G 1,398 1,609 1,510 1,432 1375  &tFE (%) 2023 2024 2025E 2026E 2027E
A 1,664 1,664 1,664 1,664 1,664  mKEES
K AR 6,763 6,736 6,736 6,736 6,736  FIKA 12.77 20.14 20.17 16.69 13.47
B4R 3,585 3,805 4,202 4,978 6,119  FdkAliHE (104.09) (106.52)  544.37 94.13 46.67
)3 B B B R R 12,022 12,215 12,711 13565 14,763 3B/ 8441 (103.40)  714.40 12571 72.06 40.34
R A AR AR S 23,908 24,797 25,214 26,666 28,592  FKAIELH (%)

ERIES 22.21 19.09 20.26 22.07 23.78
ALRER EEIES (0.69) (0.21) 2.94 4.93 6.39
2HERE ARTET) 2023 2024 2025E 2026E 2027E  ROE (0.37) 1.81 3.98 6.50 8.46
2EEHAE 316.83 44254  262.53 2,941 1,855 ROIC 1.85 0.16 3.28 5.88 7.74
A (64.56) (23.86) 397.01 776.24 1,141 M8 H
I8 e 919.75 1,258 1,350 1,665 1,963 & AfEE (%) 43.87 44.25 43.60 43.76 43.56
%% R 26852  201.97  157.85  212.00 25875 4 fifkiLE (%) 10.93 19.28 40.63 35.99 37.11
#F MK (216.23) 7.75 19.08 35.28 58.55  AFhkE 2.39 1.86 1.79 1.61 1.39
FERLEH (1,318)  (1,419)  (1,750)  194.26  (1,640) &#E 1.69 1.27 0.96 0.91 0.76
HezE s 72755 41729 87.83 57.82 7453 BBk
BREHRLE (986.07) (1,961)  (3,217)  (2,348) (2,188)  EFFREHFE 0.46 0.46 0.54 0.61 0.65
FARLH (1,120) (1,681) (2,628) (1,780) (1,590)  Rolk kR 4% % 4.28 4.34 4.34 4.34 4.34
KB 91.20 (310.00) (520.96) (504.76) (498.24)  FAIKH 4 E 3.99 3.65 3.65 3.65 3.65
FAIF A 42.71 30.59  (68.24)  (63.93) (99.87)  HEAF (ART)
ExKEHAE 4,579 (135.14) (217.19) (367.38) 544,52  ARONCE (R AR (0.02) 0.13 0.30 0.51 0.72
FE il (655.74) (318.93)  629.40  387.63 2,738  HRRZFILLR(RAIE) 0.19 0.27 0.16 1.77 111
KA 1,322 (827.94)  503.00 (589.71)  (1,712) M4 E(RATKEH) 7.22 7.34 7.64 8.15 8.87
& BRI A 0.00 0.00 0.00 0.00 0.00 fHfEirk®
FARNARIG Do 4575  (26.74) 0.00 0.00 0.00  PE () (1,482) 24121  106.87 62.11 44.26
HAE T e (661.94) 1,038 (1,350) (165.30) (481.01) PB (4%) 4.41 4.34 4.17 3.91 3.59
LA 34 o 3R 3,903  (1,646)  (3,172)  225.08  211.92  EV EBITDA () 49.74 42.28 30.89 21.82 17.29
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R

DHTIT 9
AN, WAL, HER, ZIEVIARE TR L QIR H BB T 5 AT IR AT ARG IE R R AT AAAZE L K,
LA RARI RRE AT S0 IR A P FRAE 69 BARHE BUR AT R IR 69 & I B 3R 1) 3 M BAL AT 4R B

— R ARBE

AARE o A RAE R A TR 8] A R IRALA FIAE, RIS IR A IR 8] Ao L XM AR A “ A RIER” (B RIE
KA TR 8] LB &b BHE S QMR IER T F L 5 5TA4E) o AIREPTETH R A ARG T AS R T A
AL REERIERRLE P o L XBEIANE R o R RIEFTEBBRAKB A RERNEAZ P

ARELETFHERERRNATIEN, TATFEERF, 28 RIEFRTZFE 60 EH MR 2 EETAEATRIE.

AREPBAGE N A RIAAR BARE R S B AW EA R, ERRE, ERIERTRASA S AREE
T IREATUN AR — BT RS . R, AIREPTAE A IE R AT AR A9 MAS . IME AT TR 23 A
BRI AR, ARSI REFZRIE, HEEMRALG TR, FREFARRIEARE &G LRFE
RARE BRIERMNARESEETAERR S @ o) FH T BB, RITHE R Y AT KIEANL R H R

LRIEH (RIEHR (FH) ARNILI) R2Z FINRA 893 MAR, RFFROATITFHR LA EZMA FINRA G9FF R
DHATIFITEA FINRA 55-H7 T 64975 M K45 o

BRIEANDEREAEEN, NE, BRREAEGIUE, SGibfod Ut A2E, KRB EREEFRIEANEY
KRB ZFARE. EFAFEIANDHNKTFZGEARZT B, M HFRAARMERE K, AEFTIARG TR E
PRAETEN. BEERLASEEAFRHRINL, FTERBAE R RREAR, REAKRIEE RS LT 2R
19k —HFE . MIRFEREZE R KB LI ERG— G R, SR IEFRRNEF I TARIET R E AL, K (495 Fik
AT B RF PAIERZTREK AP @ RO kARIEHAH LK,

AR B AW, AMEFHIIRAGX TRGORBERELELRL, TEGLGEERAREEAN B EFRGAT. £ HIE
F A TE LT ARAEALAT U 09 QIR A AFAFE I, 2T P P e M °T A = K T 40 0988, TR TR TR
ERACK EDULSARE S

LRIERBAE O GBI RN, EARENBOIERRBTAFOREAEIEZLOAEXR, BEEFTH
WOT, SERIERTREFA RS T RIS T AATOIER K TH BT S, A1z S REILTRAT. W 557 K,
H 2 ERE o F A KIR S R @ i% N S B 5o

BRIEAVHEAR. RHARREME LAELTRARIERRB LA E KRARROIAT T EmO LR @ LE
5AREE LA —RHE T 5P A2/ R H W 5o B RIEF LA B E N BB RS P A Bl AT L A7 X
Fo BBIERGT FEEINT. ATINTAR AT T 530077 T A Sk 2 80E 5 A RS P 69 & LR DR — R A 7T
R MAHREH BB ERIERRIREAMAAR TRAEED ARRENSENRGHEFNE TR BAHFDRAR
REA FT R B T E—EHIRE. A K% 0 BARIE A R R RS B3,

AREFFTEARE, ARLELHEREREEANT RAAF@LLE, AFOHMIAR, LHFETERE, KHF
LR AR R ARSI A WA R R IE AR R R T B A R IR AL AU RA R

KIBEMBA A ERIERTA . ABRFIELAD@FT, EFTHMRAMIATRFAER., LH. K&, I AXRBASK
R A (e By RERD) FALATH XAF IO RIE KRR oG RIE AR ST 51 R, PR, EARAFGLENE
B, #EEERAMERR G REEL, AHTZF R, AAFSSE RN EEL, R EmEah “ERipk
R, AR ARERATETAHRREWI A, M fbk. ERERRGE TAXTENA, T ARE
P AE A A AR, IRFATICAARITH A ERIE RGO TR, R FARITRARIT,

T EAEH

ARy 48 AR F A A TR 8] R A R BRAL FIE 2 A b A R A RRIFIE (FH5) A TR 8] f A (GE K BT 5100)
B E kR E T ZE T LB T HZNEPF#HITo K. BEEBER (FR) ARDITERLARMTE
SPRRERGLT, REFEREBERARNNGET TN, BHEAERIERARDARNINGLETT NG, £F
BIRFAREOAR LA X RBEG P, FEEE IR (F5) ARNIKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 4



, ' KN 1
2 (600460 CH) o ¢ “.' ﬁT%EEIT\%
A ETREEWE
o LELBIFI (FHA) AMRNGMGERREEFALETHIZERREFPRAGNIRATAUHEAR
o HRXEZWWEZL, HHAERLZIEM (FH) AMRAIE T https://Iwww.htsc.com.hk/stock_disclosure
HHZEFANLT S “(B-Z2UREFHE.

B

EEEABRERER IR (FB) ARANIOFLGLZBLEEACHIMBAFRRITRAEEI K. *&iik (£B) A
RN REREMEE R AAER L LETH (FINRA) 9EMER. S FRAAEAEZR>AWFALRSE, LRk (£
H) AN GRE (1934 FiEAR Hik) (BiTHR) % 15a-6 £ AR EFIEARHE R SARME, AT LI
EAERNT. Firk (FH) ARDIKEANGSMFALA LB LaLEE (FINRA) 5AT)F a9 M T4, Th
TETHEFIER (£H) ARAIHEABFEAR, BRTESRT FINRA X TFTo40T 5400 8 A8, N &
RBIEHKMRE . LAER (FH) ARAGRAELEAATRLREBRAMRNINGLEKTTF NG, BEHERIERBN AR
B AT TN AT ABEAERIESR (EFB) AR SR RS H A LDt KRS PR TIE AR TR S o9 AL,
KB RGEAR (FE) ARASHIT S,

(E-E2REHE

o NMITAL., HEEAARMAEATHTRIERBETRBAITGIERAREZITANZEAR. TFIRF . 47
PR A RAE G RAREITRAIIFIEFRRRITAF LA EZM A HZ. KREEPIHREW “HAAL 83
FINRA & X T AT 69 KIE R R o AT ITARIE 2L RAE R G EARI N Ao B A e /) FRAFF B, QL3R A 0 3 AT
£ 0N,

o BRIEKABM AN LT fRELBEENST, RIXATHAEAA FIREHRXNQEF HERAMELFIERTT
BENSMIEANTALIR, OBRERGAE (BFEITAS) RAEAFARHBENIWIERIITALIL, K
Z R H (LAEFTAES),.

o BRIEAMRATENS ., L F AR ELEENS], RIAEZUFEHE, TERERTRAEAARE PRI G
HATIER (RAEMMAXIZAT) KT, FTRITHTEHFRBRFZIER (RBT). B, BAHF L ZEIRE TR
HEAZ TR,

A

LRIEHF (Fmdk) BIRN S BFH Ak ek aME T ATHIR G HFTIE, TAERTATHZHR S, OHEIL
B BARETAR PO, RHTRHOITERE A FGIMTEREY, FELRE (M H5MIFIE) AL 695 20 5 m
), AT S @A AR I, O35 R RN T AT R AR B RIER (Fiwdk) A RN 8] 7T R A AR AR (W
F BRI &) % 32C K09 R LA RIERA NI E M E N S & B FEOE LI R . RIS INT T A
FRERFINMBHLZER, LRIER Fiedl) A RN SR RAIRE R BRI EETE, 4o R BRI B,
R ZA B AW AR EF B DL ERIER () ATRNE) . RIREQFH il B Ik 2 Bey Rk (3
M) BTRNEARALHEREFEE, TRRAREHORANELMANET,

R HLA
BERFERETOMNITNRERLA BE 6 2 12 A WATI BN S @4RE A (A b 201 6988 8 =38 ARt 2 4 & 069 1 20
(ARETHERAPRI00 4, FHRTHEEIEERYK, ETHEENIFLES00 K4, EE5THLENE B
MAGH, AARATHEEN DL 225 140, AT H LN BRI RIGH, $ETHLAEASBRMNEAEH, £B
WA E R 100 F540, EE T A LN DAX #540) , Bk T

TR

B FUHIT LA 2 AR A

PR AR ERRALRE LR ESF
BHE: T T LREHRHATI TR

AR 4

FEN: AN ABAEL A 15% A £

HH: PR ARAR I 5%~15%

BA . WA RN AR B R K B ££-15%~5%2 18]

FH: NG T A K 15% L b

AR R: AR IRA. BARMN RN, A FE R R AR R &) HOR

IR : METRAETAFRELEZCEAAN . ZTERRIFERRBEIZFIERAR/ R S AR AGF 5 RANAZ &

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 5
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REEREE

FH A RIERD A TR S AR P B A4 A GE AT 507 L 5T, BB FTIE% 5 4 : 91320000704041011J

FR AL LBEIR(ER)ARNEAFRIEL AV EGFIEARBEE L LA T4, 285 TiE%H 5 4 : AOKS809

£8: £RiEA (FH) AN AEERLZLEE A (FINRA) R R, EALEZEFELLR DB LEGTHK, 2
Bl 43457 %% % : CRD#:298809/SEC#:8-70231

Fhod: LARIEE (Fiedk) A RN 8 LA H ek 4 akE 12 B KK AT IR 5% TiE, LB LM E5mMM, &
FIFTIE% 5 4. 202233398E
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