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BIN:

FMERITE T 2025 F=ZFIR, A5 3 ZELWE WA 94.8 {25, Bt
K 2.0%, SSIAEEFE 44.8 27T, RLLEK 7.1%, 8.ZE 3 TEKR, AT
BRENERLLIEK 14.6%, HPRRMERLEK 11.6%, FRIERLE

K 12.9%,
FRUR:
B ERTRERERENR, AEUSEENR. HMNRTH 3 FEEGEH

SARELIEK 7.1% (+6.2%, 25H1) , BRI IER T /|\IEEEE,
ATET 3 EEEWELLIEK 2.0% (+1.8%, 25H1) . FHHEWCKRE, Fi
ZVHEERE, 51 3 TE2FMEBRANRELLEK 8.9% (+2.7%, 25H1),
BEVMREHNN T IEEFSBNIBREERE, FERNEKIEES
51, BI3 EEELLHAIG 104% (+0.1%, 25H1 ) , Hi &5 AHEXEM
FEERNFILLTFE 14.6% (-3.7%, 25H1) , it SEmEsiE%, T
FE, ASH 3 ZEFEHRMSEWARLLEK 0.5%( +9.0%, 25H1 ),
MEXTERVEEET REE IR IE,

BEHIMMNE, ¥ REER R A= 3TESHEEKTEN 1.34%(1.33%,

RENEAS 3 FERFEITEARMARIKALL 2 FETH 11BP =
1.71%, BRALZFMBHREREREMHR, NEF=HENKERE, AT3F
ERFEFMERTTWEREIRLL 2 ZETIT10BP £ 2.91%, 517li&
B, MEAE, 25 3 ZTERBEFMERLLILK 14.6% ( +14.5%,
25H1) , HPBHRMER LK 11.6%% ( 11.8%, 25H1) , fffiH3 =
ERGHELEK 12.9% (+11.4%, 25H1) , ¥ REZEBRRBRE,

ARERLEFHFE, RERIMENRIFRE. AMNEBRT 3 FTERNTREHRLL
FERFTET 0.83%, BIEMIEIRAE, 25 3 FERKFRIRLFER
tF5bp £ 0.80%, R=RERFRFRE. RETHE, 3ETERKEE
ERMBL B BIERELEE R TFE 17.3pct/14BP & 421%/3.49%, K&
HEAMRE TR TR

2023A 2024A 2025E 2026E 2027E

EVHBRNETLT)

11,812 12,108 12,578 13,693 14,892

YOY (%) 1.0 25 3.9 8.9 8.8

ARAFE(EAT) 4,601

5,068 5,462 5,948 6,513

YOY (%)

174 10.1 7.8 8.9 9.5

ROE(%) 12.4 12.3 12.2 12.4 12.5

EPS(#i#/T) 1.03 1.13 1.22 1.33 1.46

PIE({Z) 8.0 7.3 6.8 6.2 5.7

PB((Z) 0.78 0.70 0.80 0.74 068

TRERIE: wind, FRIEHHRAR

FEEAEEERMERAFRRKRE, NEHRSZTFITNRERSARKE, HHEERTIBAEMRRERTHEARE.



EEE TMIRIT - DR FHRAIT

B FRREW: REEBERYE, AERREN. AMNRTEFRELTRLARKFE, HFMNDX RFHREFERFEZIEER
FROERE, RIARENSNINERT KA THRENVEEETSENNIGE, FEATERIMVNENTEMRE, 2
SRFMENFEH PRI, RANEFFAT) 25-27 FRFITON, Fit/AS) 25-27 F EPS 254 1.22/1.33/1.46 7T, WNNEF]
B B4 7.8%/8.9%/9.5%, BEIASRMI 25-27 £ PB 7574 0.80x/0.74x/0.68x, ##F “S2UHEE" W,

B RRERR: 1) ZFTHSEOLARERENBIMGT. 2) ARTHSBETLEZREBMY. 3) FEUESREN MK
51 &5 ARBEIET

£1  FHRMRTT 2025 E=FIRBuLIERR

BETT 2024Q1 2024H1 2024Q3 2024A 2025Q1 2025H1 2025Q3
EIBA 3,225 6,388 9,289 12,224 3,250 6,504 9,477
YoY 21% 1.9% 1.1% 3.0% 0.8% 1.8% 2.0%
FIRFIBA 2,119 4,150 5,976 7,905 2,107 4,263 6,508
YoY -0.8% -3.0% -6.5% -6.8% -0.6% 2.7% 8.9%
Ll L N 406 674 927 1,059 497 735 932
Fiax YoY -29.5% -19.9% -16.3% -14.5% 22.5% 9.0% 0.5%
(Rit) ERRERE 270 499 650 1,128 268 571 743
YoY -47.1% -45.7% -50.9% -31.6% -0.5% 14.4% 14.2%
HREFEFE 2,053 4,080 5,832 7,504 2,175 4,381 6,283
YoY -1.8% -0.6% -1.9% 1.6% 59% 7.4% 7.7%
A8 ERE 1,455 2,953 4,179 5,068 1,554 3,134 4,477
YoY 12.3% 12.1% 11.1% 10.2% 6.8% 6.2% 7.1%
B 3,225 3,163 2,901 2,935 3,250 3,254 2,974
FEE YoY 21% 1.7% -0.6% 9.6% 0.8% 2.9% 2.5%
(=) 3sEREE 1,455 1,497 1,227 889 1,554 1,580 1,343
YoY 12.3% 11.9% 8.7% 6.0% 6.8% 55% 9.4%
BB 648,201 659,514 677,184 693,714 727,154 754,974 776,040
YoY 16.8% 13.7% 16.1% 15.3% 12.2% 14.5% 14.6%
B 321,879 325,116 330,288 333,359 362,890 363,497 368,552
YoY 19.8% 14.5% 14.1% 13.6% 12.7% 11.8% 11.6%
NGt 223,326 208,568 238,291 216,165 269,586 258,260 281,821
dEE 69% 64% 72% 65% 74% 1% 76%
e THELM 98,554 94,785 91,997 91,876 93,303 89,562 86,731
=7 31% 29% 28% 28% 26% 25% 24%
ezt 411,084 415,230 417,800 416,965 463,014 462,752 471,515
YoY 16.4% 13.4% 15.2% 14.6% 12.6% 11.4% 12.9%
TERRIERR 123,868 112,257 131,917
=14 0% 30%"  #VALUE! 27% 0% 29% 0%
EHRTFERR 291,362 304,707 330,835
=124 0% 70%"  #VALUE! 73% 0% 1% 0%
BRE (2f1E) 1.52 1.48 1.41 1.38 1.34 1.33 1.34
e 3.98 3.90 3.57
WMEHE (%) |fFHeAx 211 2.09 1.80
RABA L 33.90 3417 35.33 36.79 30.76 30.51 31.66
ROE (#4k) 13.32 13.32 12.85 11.68 12.44 12.34 12.03
ARE 0.84 0.84 0.84 0.83 0.83 0.83 0.83
_ EEE 0.77 0.88 0.83 0.88 0.68 0.75 0.80
Hi-mii (%) hEEER 491.66 486.80 473.66 483.50 447.20 437.91 420.59
B 413 410 3.99 4.01 3.72 3.63 3.49
BO—REATRE 9.39 9.43 9.41 9.77 9.80 9.87 9.79
BEZRER (%) |—RELRER 10.77 10.81 10.76 11.78 11.62 11.67 11.55
BARRE 13.92 13.95 13.86 14.87 14.54 14.57 13.57

ERRIR: Wind, FZUE7Ar
22 FHEIE S, LEEEEREIEE (195 7T,

BELE EFERRBEAARARRRE , WEARETTHRERGARRE, BHEERHEIEAZMRREETNSARN S, 2/4



EIFUESS

FMRAT - AREMRIT

# = ik B, BAT TEMEHE
Lt EE 2024A  2025E 2026E 2027E iR 2024A  2025E  2026E  2027E
52k 24 25 333,871 377,274 426,319 477,478 BEEE
TFEE R 254,150 284,648 315959 350,715 R 13.6% 13.0% 13.0% 12.0%
NS 48,194 51,086 53640 56,322 £ BRI KE 156% 123% 11.9% 11.3%
R A 649,621 729,698 816,373 908,569 BRFEKR 1563% 123% 11.9% 11.3%
BEA 693,714 779,226 871,784 970,238 Bk R 14.8% 13.0% 13.0% 12.0%
PSP Evy 427,397 482,959 545743 611,232 BRI KR 14.0% 132% 125% 11.8%
B A A 625,177 707,884 796,164 890,239 T B\ R 68% 39% 121% 11.6%
et 638,458 721,371 809,951 904,065 FHHERALBRNEK -145% 15.0% 10.0% 10.0%
A 3,833 4,471 4,471 4,471 SR PN R 25% 39% 89% 88%
AE IR HRAR S 52911 55400 59,209 63,365 RERIFBR KR 16% 39% 89% 88%
BB RANS A 55,256 57,856 61,833 66,173 iRl R KR M1% 78% 89% 95%
SRR PRS A 693,714 779,226 871,784 970,238 JAEEEF B KE 101% 7.8% 89%  95%
BN AL 87% 97% 98% 9.9%
"rRE P BAT ARAUALL 36.8% 36.8% 36.8% 36.8%
SitEE 2024A  2025E  2026E  2027E FRAA 036% 026% 0.25% 0.23%
NPLratio 0.83%  0.82%  0.81%  0.80% Bl 173% 17.3% 17.3% 17.3%
NPLs 2765 3094 3453 3820 BFIEN
BREBEE 484%  438% 398%  373% NIM 1.38% 1.26% 126% 1.26%
KL 401%  360%  3.22%  2.98% K% BT ROAA 1.16% 1.06% 1.03% 1.00%
— WA/ REIRE  312%  282%  255%  2.37% % %781 ROAE 153% 144% 14.8% 151%
RREEREME 030%  0.30%  030%  0.20% ROAA 0.78% 0.74% 0.72% 0.71%
TREFIAHEER -020%  -0.20%  -0.21%  -0.12% ROAE 123% 122% 124% 125%
ot
iR AL B L 78.12% 78.12% 78.12% 78.12%
St ERE 2024A  2025E  2026E  2027E S ERE 48.13% 48.42% 48.90% 49.21%
#F) BN 7,905 8216 9209 10275 RERRIREF 36.64% 36.53% 36.24% 36.15%
BFEBREASEA 1,059 1218 1,340 1,474 BITEBA 6.95% 6.56% 6.15% 5.80%
AN 12,108 12,578 13,693 14,892 RARR
BB LR KN -136 -141 -154 -167 Bb—RERFTER 938% 9.11% 8.89% 8.72%
KERIFE 7,504 7,796 8488 9,233 RATRER (KEZE) 14.03% 1325% 1259% 12.05%
HEkE -1128  -924  -1,004  -1,039 AR A~ (Y,mn) 428,969 481,847 539,081 599,962
BiRTFIE 6376 6871 7,484 8194 RWA/ &&= 618% 618% 618% 61.8%
% F) 58 5273 5683 6,189 6,776
U9 B X F 5 5068 5462 5948 6,513
BRRIE: wind, SEZIESEHRT
BEE S RS R KA ARTRME , WA QKR EATH BEFGTFRBE, BUEE R FEE R SRS ERA0 AR %, 3/4



%2 43 W 9T AT 3T VEAR -

IR T IER:

SBEERE (TUT6NAMW, BNMKRIBTIHRIN 20% X L)

#  FE (U6 MBR, BRNKRIEBTHHRIN 10% E 20% 28 )
B M (Fut6 MBER, BRNHERIAENTHRAAEL10%2E )

=] B (6 MAN, BRI STmHRIR 10% X L)

TR EFER:

BFAT (Fut6MNER, Tl igsiRkME ThimRM 5% U L)

i M (Wit6e AR, FTUVEHRNAEN TS RNEL5% 2 (8 )

SETAH (6 NEN, T is kNS THHRI 5% L)

AR FRARREIER:

HREBEERBENDITIN( — AT Z AN )BEAHARIREFIN: KARE FEIEHFLV ISR FROIESHRE FBHM L EE,

FRIEFBRMNBERABDEEFIEFRALTENSHEK AREIARBREZHNEADEZRSMUNEARTFANET BT R
i, AZERFHITRARRREEBNSE, WTNNAEXSHE FRAE, KA ASDHRKRESURMHS L]
FERF, HAERARET. REBERMABSZFL L, A0 SHRBADIERE RHERNFEE.

ESETHE—MRE LN AENT 5, BE#TIESX HNEFERTOTE, BFESROANE . BESLXLEF
BRINR, INEEBRERHTIES 5. THERK, RAFIER.

"EEH:

_7R
IR EE A RGFLRIEFRMNBRA S ( MTHRFRILE) WFEEAEREMET VAL REFRILSFFLHE B
XA, AEERFUEAATREE. ENSREABRENME. RBERAEONARTFEFEMBA

LIRS AR ARER AR L E R FRIEZFAA TE, BFRIESAEERAEHESTEN, REFHELR
HATFE R AR FTRIESF R R RN S8, RERBRESE . FRIESA X R E R IR &8 Rk 512069 5
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
FREFTREHESAREFH AR —BRBERRAERRE. AREXZFHRERRRES 27 RARFRE
REEDITE. WERRAR. BARENR KR TR T LI IREB IS BRI, TBRNER iRkEFE
RUIESTAE . MERBANTBRT T, ARAELER, WREFRARIFARKFRIESFNLT,
FRIESAEFETFINBER T TS SR SR RNE TR AR A VTV SHRARLTHILS.
FRIUFHBRMHRA T 2025 FRIVFTH . RE—TIRF

—— gy, 2p=

SEFUESS

FZAE SR 1% 4008866338
3| s =

FYTHEEXFHEE 5023 SEL2 4  LiEHEREIRE 1333 S L4 r tEHEEXEFME4 Sk 1 S
BN B EE 25 2 AJE 26 1% ELRELRFLBE25 B



