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Bl BEEGFRFHFAD vs. LAFHN

B AR A . (%)
ARFEF FY25E FY26E FY27E FY25E FY26E FY27E FY25E FY26E FY27E
TN 28,775 39,631 50,221 28,380 34,134 38,486 1% 16% 30%
£4) 7,853 12,084 16,230 7,278 8,943 10,210 8% 35% 59%
A 3,508 6,272 8,786 3,330 4,289 5,002 5% 46% 76%
B E (AR 1.44 2.58 3.62 1.37 1.77 2.06 5% 46% 76%
ERE 27.3% 30.5% 32.3% 25.6% 26.2% 26.5% 1.7 ppt 4.3 ppt 5.8 ppt
Sk 12.2% 15.8% 17.5% 11.7% 12.6% 13.0% 0.5 ppt 3.2 ppt 4.5 ppt

PR R IR A 8] T, AR E R IR IR TN

B2 BAEFRTM vs. BH—KTAH

BHEFRRA BH— R T (%)
ARFPEF A FY25E FY26E FY27E FY25E FY26E FY27E FY25E FY26E FY27E
TN 28,775 39,631 50,221 26,553 32,759 39,783 8% 21% 26%
£.4] 7,853 12,084 16,230 6,857 8,832 10,966 15% 37% 48%
A 3,508 6,272 8,786 3,086 4,037 5,074 14% 55% 73%
BRIE (ART) 1.44 2.58 3.62 1.28 1.69 2.12 12% 53% 71%
£A % 27.3% 30.5% 32.3% 25.8% 27.0% 27.6% 1.5 ppt 3.5 ppt 4.8 ppt
P E 12.2% 15.8% 17.5% 11.6% 12.3% 12.8% 0.6 ppt 3.5 ppt 4.7 ppt
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W 5527

BT 2022A 2023A 2024A 2025E 2026E 2027E
44812 A31 A (BFAKR)

HERAN 18,014 16,586 20,388 28,775 39,631 50,221
B RA (14,045) (13,395) (15,895) (20,923) (27,547) (33,991)
EX b 3,969 3,191 4,493 7,853 12,084 16,230
EBERR (2,105) (1,821) (2,352) (3,070) (3,776) (4,619)
HE R (341) (358) (495) (691) (813) (965)
ATHE R (797) (701) (843) (1,065) (1,347) (1,657)
B A (943) (841) (1,157) (1,439) (1,783) (2,210)
A (24) 79 143 125 168 213
&% 1,785 1,273 2,072 4,724 8,248 11,553
HAH N 2 2 2 3 4 5
A m (14) ) (6) @ (11) (13)
AN RMAE T B BT (23) ) ) 18 27 42
FBT (82) (131) (122) (154) a77) (204)
ERHAH 1,773 1,271 2,068 4,719 8,241 11,544
R IN 56 49 29 23 39 75
A8 H (171) (162) (118) (106) (108) (113)
B 1,773 1,271 2,068 4,719 8,241 11,544
B AL (141) (123) (200) (543) (948) (1,328)
B A H 1,632 1,149 1,868 4,177 7,293 10,217
R E 101 (15) 129 668 1,021 1,430
A 1,531 1,164 1,739 3,508 6,272 8,786
#E A A 2022A 2023A 2024A 2025E 2026E 2027E
#4412 A 318 (BFARP)

AAFE 14,232 13,999 16,613 20,083 25,385 31,790
NeERNLENH 3,095 2,756 2,004 2,586 5,217 9,741
MR & A 11 19 12 11 11 11
Jfk 6,809 6,669 9,041 11,095 12,624 13,787
A 4,084 4,271 5,119 5,886 6,944 7,584
AT R 24 33 132 117 161 204
FA K~ 210 251 304 388 428 464
ERDE~ 10,963 10,958 11,031 12,582 12,826 13,098
WL B BBk A (4E) 7,866 9,064 8,635 8,911 8,996 9,007
2 ALK 44 22 35 43 55 70
#IEHLIR 220 269 315 264 372 400
KBRS 671 783 836 969 1,010 1,033
RH K= 2,128 666 1,095 2,305 2,147 2,167
BA 0 0 0 0 0 0
VAN ANAR T AHR 58 25 30 11 20 134 307
FAe A d 10 124 103 70 112 113
bS vl 25,196 24,957 27,643 32,664 38,211 44,888
AR 7,377 7,297 9,849 10,858 11,361 12,687
I 4 1,558 1,465 1,837 2,157 1,808 1,669
J A B 3,984 4,152 5,968 7,241 7,970 9,091
AT B 50 82 113 234 215 287
Lt itk 1,237 1,072 1,172 250 252 257
& F) 5tk 20 92 232 228 314 398
Joxad gl 529 435 528 747 802 985
JER R 2,522 1,959 1,289 1,968 2,659 3,053
K1k 4 1,175 806 558 1,137 1,667 1,899
At 84k 800 500 0 0 0 0
AR R 39 21 32 34 42 48
HIEN 108 118 113 109 142 159
FAe AR R AR 400 515 586 688 807 947
X itk 9,899 9,256 11,138 12,826 14,020 15,739
;&3 2,327 2,355 2,429 2,429 2,429 2,429
BAHKH 5,366 5,357 5,902 7,964 11,295 14,823
E RN X 5,805 6,272 6,574 7,176 7,176 7,176
BARELER 13,498 13,983 14,905 17,570 20,901 24,429
PR &2 E 1,798 1,717 1,600 2,268 3,290 4,720
iR ARE 25,196 24,957 27,643 32,664 38,211 44,888
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2022A 2023A 2024A 2025E 2026E 2027E
ZERLR
RN 1,632 1,149 1,868 4,177 7,293 10,217
IV e 726 835 870 887 952 1,011
HA 4 (34) (25) 147 12 108
FiEFE TN 104 494 (1,798) (1,384) (1,835) (660)
A4 354 300 542 225 5 234
HEERLERK 2,820 2,743 1,456 4,052 6,428 10,909
HEALR
AT E (1,534) (1,109) (926) (2,395) (906) (1,074)
Wl 5 2 377 64 47 93 106 121
A B AR IR BT A (36) (116) (55) (192) (86) (132)
H b 0) ) (0) 2 (41) (23)
HREAER (1,193) (1,162) (934) (2,492) (928) (1,107)
BEALR
T IR (1,619) (1,287) (1,192) (1,564) (3,050) (5,371)
R 800 (935) (281) (28) 182 93
BATIE 2134 192 318 773 614 0 0
20 (21) (15) (577) 0 0 0
BT ALLR (648) (1,919) (1,276) (978) (2,868) (5,278)
BAEAEH
EXVE R 2,105 3,095 2,756 2,004 2,586 5,217
LEEH 11 ) 3 0 0 0
20 979 (338) (754) 582 2,631 4,523
S & 3,095 2,756 2,004 2,586 5,217 9,741
WK & 2022A 2023A 2024A 2025E 2026E 2027E
£% 128318
AN (11.1%) (7.9%) 22.9% 41.1% 37.7% 26.7%
ER R (27.0%) (19.6%) 40.8% 74.8% 53.9% 34.3%
28 (46.2%) (28.7%) 62.9% 127.9% 74.6% 40.1%
EBIT (46.4%) (28.3%) 62.7% 128.2% 74.6% 40.1%
A i (45.9%) (24.0%) 49.4% 101.8% 78.8% 40.1%
B AR A L F 2022A 2023A 2024A 2025E 2026E 2027E
f#12A318
RIS 22.0% 19.2% 22.0% 27.3% 30.5% 32.3%
B B A 9.9% 7.7% 10.2% 16.4% 20.8% 23.0%
[ EX=F T 11.5% 8.5% 12.0% 21.6% 32.6% 38.8%
* 7= A frr & 2022A 2023A 2024A 2025E 2026E 2027E
fu12A318
F R AR AL E () (0.5) (0.5) (0.6) (0.6) (0.4) 0.2)
AAE (45) 1.9 1.9 1.7 1.8 2.2 25
EAER AR 2022A 2023A 2024A 2025E 2026E 2027E
f#12A318
L 105.3 139.0 93.9 48.1 26.9 19.2
AR (W) 106.9 141.8 95.2 48.1 26.9 19.2
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