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RARITERT 2025 F=Fik, FI=FEIWE WA 5509 12T, FEELEK
2.0%, SRELIAEREFIE 2209 {Z7t, REEHLIEGK 3.0%, FE4MNNFEY ROE X
10.5%, 25 E=FFE K, BR~NRILE 48.1 F{Zit, ELLEK 10.5%, H
RERLHRILLIEHN 9.3%, FAREILLIEN 7.6%,

TR

B RAFEITEAST, #ARIERKER LT, R VRITH=FERAG2FERE
EE3gK 3.0% (2.7%, 25H1 ), E&E/NE LT, BRMPUTFEZERILE
ElEER . MIBNIERRE, 256 FRIZFELSERELLEK 20%
(0.8%, 25H1 ), FIRIEB IR 17, MEFIBIRARE, 25 FRI==F
NDFEEBNFELLTFE 24% (-2.9%, 25H1 ), FERIBEFLEEKRE 05
NMER R 25 FR=ZFERTIFHWRRA=R, L2V FBNBEIZERATE
F7. RERN=FEERRARLIBER 20.7% (15.1%, 25H1), &
756 NMESSR, HPFEHWAGELLEK 13.3% (10.1%, 25H1),
ElLLiGE F17 3.2 MEH S, HMIESKABLLIEK 31.7% (23.2%,
25H1), EESM L7,

B EEELETH, EREEGRERR. RIVRIT25F=FTEEEEH 130%
(25H1, 1.32% ), EtLESE 15BP, ELLREIER L EERE 2BP, BEE
gEE, BIRBAVARSKTUNER 25Q3 BFEMEEEN 1.24%,
8 25Q2 T172BP, i k&, £ B RN EX TN EZEENTE
BE, BMREHVHRARTNEN 25Q3 B FUEBRTRER N
2.60%, % Q2 E7% 7BP, BREZFEfERMMARE % 6BP £ 1.45%,
—EREZBAFHEETTES. MEAE, AT=FERLENIE
FILLIEK 10.5% (11.6%, 25H1 ), HP MR LLIEK 9.3% (9.6%,
25H1 ), ZFER AT TRMZTERTH DA E LLIEK 8.5%/6.6%, K¥F
RIS AIEFN+3.7pct. /-0.8pct, HfTHAE, =FEERFARMRELLIG
K 7.6% (83%, 25H1), RITEEEAFRY KEFARFRE

2023A 2024A 2025E 2026E 2027E
Bl N(ERT) 08/.282 702856 706495 736,582 775300
YOY (%) -0.2% 2.3% 05% 43% 5.3%
3% FE(E F7T) 269,356 282,083 293,751 310,088 326,702
YOY (%) 3.9% 4.7% 4.1% 5.6% 5.4%
ROE(%) 11.6% 11.3% 11.1% 11.0% 10.7%
EPS(#5%/5T) 0.77 0.81 0.84 0.89 0.93
PIE(f%) 10.34 9.88 9.48 8.98 8.53
PIB(iE) 7.6 7.08 703 095 0.88

FHRRIR: wind, FRIEHFARFR

FEEAEEERMERAFRRKRE, NEHRSZTFITNRERSARKE, HHEERTIBAEMRRERTHEARE.



PEIFUES RAIRIT - RBRFHRAIT

B FARERGER, NBRWMENTER. RIVBT 25 E=FEFERAREN 127%, BFEEKREE 1BP, ARERHERE, K&
BATE, HETHE, 25 FR=ZEREREBEERMEELL D 5% 25H1 £F1+0.1pct-2BP £ 295%/3.75%, HEBEERE
HAEFETRR, REHEHRERE,

B HREBEW. EAERE, AREMFX. RIVRTEAERAEEXRTZ—, HEFINEAEMNERENNSHE. RITERE
EE=R, TERSZTHX, FEESSREALIESKBAXRA G, HEEK, ERTVEAAIRAMIRKIEZHES
T, RITHFFTRBOVKEE, RIRSETERN, IEWVSIEK, BNHRH/AS 25-27 ERFIFUN, MitAs) 2527 F
EPS 4%k 0.84/0.89/093 T, WRAEFIEEDHH 4.1%/5.6%/54%, HEASIBRNNFE 2527 £ PB 954
1.03x/0.95x/0.88x, #EiF WX,

B RERR: 1) @F THSETLEFRERNEBIEET. 2) ARTHTSETLEERERBME., 3) FLASRENIMK
S| % fERMBEIETT.

BELE EFERRBEAARARRRE , WEARETTHRERGARRE, BHEERHEIEAZMRREETNSARN S, 2/ 5



EFUESS RAARIT - AT SIS
ERL  RIERTT 2025 F£=FRIOIERR
BhAT 2024Q3 | 2024A 2025Q1 | 2025H1 | 2025Q3
ELIIA 540,212 710,555 186,674 369,937 550,876
YoY 1.3% 2.3% 0.4% 0.8% 2.0%
FURBIIN 437,796 580,692 140,577 282,473 427,308
YoY 1.0% 1.6% -2.7% -2.9% -24%
RIS 61,653 75,567 28,009 51,441 69,877
YoY -7.6% -5.7% -3.5% 10.1% 13.3%
FEEHA 102416 129863 46,097 87,464 123,568
FligE 2.7% 55% 17.71% 15.1% 20.7%
(&it) BitIESHN 40,763 54296 18,088 36,023 536971
23.6% 26.3% 45.3% 23.2% 31.7%
(ERRERK 131,146 131,107 57,073 97,969 127,420
YoY 1.2% -3.6% 2.6% -3.0% -2.8%
YREEIFUE 372,492 450,308 134,716 258,509 376,712
YoY 1.5% 1.6% -0.3% 0.0% 1.1%
138575 214,372 282,083 71,931 139,510 220,859
YoY 34% 4.7% 2.2% 2.7% 3.0%
EdIA 173,377 170,343 186,674 183,263 180,939
Fligk Yoy 34% 55% 0.4% 1.4% 4.4%
(=) 1385 FiiE 78,480 67,711 71,931 67,579 81,349
YoY 59% 9.2% 2.2% 32% 3.7%
bk T 43,553,293 43,238,135 44,818,957 46,855,878 48,135,429
YoY 12.5% 84% 6.3% 11.6% 10.5%
£ St ] 24,688,299 24,856,251| 26,135,725 26,676,402 26,987,574
YoY 10.5% 10.2% 9.8% 9.6% 9.3%
EEREE NEBER 14,329,423 14,517,886 15,221,415 15,439,803 15,552,949
=774 58% 57% 58% 61% 61%
FEGHK 8,751,675 8,830,444 9,273,742 9,307,426 9,333,307
=774 35% 35% 35% 36% 36%
EREE; 29,346,437 29,786,679 31,536,260 31,416,787 31,584,097
YoY 33% 47% 3.0% 83% 7.6%
YN 12,176,543 12,540,745
J=774 41% 40%
ERRER 16,749,669 17,904,166
J=724 56% 57%
BEE (AE) 1.45 1.42 1.34 1.32 1.30
WMSLEE (%) 5773 9N 28.94 34.40 25.58 27.81 29.14
ROE (£Efk) 10.79 10.46 10.82 10.16 10.47
ARE 1.32 1.30 1.28 1.28 1.27
i XKiEE 1.40 1.39
HFREER (%) hREEE 302 300 298 295 295
215174 3.99 3.88 3.81 3.77 3.75
B —REATTRE 11.42 11.42 11.23 11.11 11.16
BEREEIE (%) |—REFHEE 13.48 13.63 13.36 13.04 12.92
BEARRE 18.05 18.19 17.79 17.45 17.78
HRIRIR: Wind, LAFJ0E, FLUFTZAT
JE RS, BIAEFER SIEE B T
HELE AR RRALAAMGIRE , ME MK ETHEEREWRRS, HHEER LS LM REs RROEHR S, 35
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SEZFUESS RARAT - AAFRAT
B R #Bh, AT ETEMEILE
S EE 2024A 2025E 2026E 2027E SUHEER 2024A 2025E  2026E  2027E
P 24,943,508 27,437,859 30,181,645 33,199,809 BEEE
e s 1 10.1%  10.0%  10.0%  10.0%
s 13,849,103 15,095,522 16,454,119 17,934,990 ki i 7% : : :
- . 2,473,294 2,596,959 2,726,807 2,726,807 £ BB RKE 8.0% 9.2% 9.3% 9.0%
N &R RFRIT 8.4% 8.8% 0.3% 8.9%
A 42,433,862 46,357,227 50,663,053 55,206,409 BAF KR 4% 8% 3% 9%
oAy INEA
AE ot 43,238,135 47,034,042 51,392,601 55,990,340 B KR 4.9% 5.0% 5.0% 5.0%
o 30,305,357 31,820,625 33,411,656 35,082,239 HEmEEER 8.3% 9.8% 9.9% 9.9%
BAER 1.6% 1.0%  54%  5.7%
N 39,478,498 43,339,899 47,625,982 52,363,997 A B\ SR 6% 0% A% 7%
Dt 40,140,862 43,847,816 47,988,899 52,357,510 FEHRESEE Kz O T7%  3.0% 0.0% 5.0%
Bk 349,983 340,983 349,983 349,983 Bl HBABKE 23%  05%  43%  53%
B AR 3,090,808 3,179,576 3,396,598 3,625,247 % E BRI KR 1.6% 1.7% 4.3% 5.3%
- 3,097,273 3,186,227 3,403,703 3,632,830 BRTR R 3.8% 4.1% 5.6% 5.4%
AR A 43:238.135 47,034,042 51,302,601 55,990,340 YA R R 4.7% 4.1% 5.6% 5.4%
EEE RS, 10.8%  104%  10.0%  9.9%
RERE B, BF HARALE 34.8%  34.0%  34.0%  34.0%
et 0.55%  0.48%  0.44%  0.42%
SiHEE 2024A  2025E 2026E  2027E FRMA & & o °
NPLratio 1.30% 1.29% 1.28% 1.27% FraR R 11.4% 11.4% 11.4% 11.4%
NPLs 322,165 353,948 386,325 421,638 RS
o— 300%  287% 273%  267% NIM 142% 132% 1.27%  1.23%
. 3.90%  3.70%  3.49%  3.39% 4% 37 ROAA 1.08%  1.01% 0.97%  0.94%
— o 0, o o,
e 4.28%  413%  3.92%  3.85% 4% 31 ROAE 15.1%  14.6% 145%  14.3%
S 0.42%  0.42%  0.42%  0.30% ROAA 0.68% 0.65% 0.63% 0.61%
S 0.33% -0.30% -0.31%  -0.19% ROAE 13% 11.1% 11.0% 10.7%
prgzuk ¢
F5E%E BRL. HF _— 82.31% 86.23% 90.33% 94.63%
St EE 2024A  2025E  2026E  2027E BB 57.69% 58.34% 58.73%  59.30%
S LA 580,692 586,598 616,685 651,738 P 32.03% 32.09% 32.02% 32.03%
0, 0, 0, 0,
S T3 TELION 75067 73300 73,300 70.985  qasmugim 572%  552%  531%  487%
— 702,856 706,495 736,582 775,300 N
- 7,548 7587 7,910  -8,326 B B AT R 11.42% 11.34% 11.18% 11.05%
0, 0, 0, 0,
152 BTFE 450,308 458,120 477,654 502,792 BRAFER (WEE) 18.19% 17.56% 16.88% 16.28%
- - - - N 22,603,866 24,588,276 26,866,827 29,270,415
e 130,840 -125,715 -126,763 -133,101 AR (¥ mn)
- 319,201 332,404 350,891 369,691 RWAY 2 35 7= 52.3%  52.3%  52.3%  52.3%
3 282,671 294,363 310,734 327,383
PO 282,083 293,751 310,088 326,702
/I
ERRIE: Wind, ELRIFSMIZRET
BB S A RIAARFTIRE, 8BRS TR BEREWRIRE, BHEER LS B RE RN EHN F. 4/5



%2 43 W 9T AT 3T VEAR -

IR T IER:

SBEERE (TUT6NAMW, BNMKRIBTIHRIN 20% X L)

#  FE (U6 MBR, BRNKRIEBTHHRIN 10% E 20% 28 )
B M (Fut6 MBER, BRNHERIAENTHRAAEL10%2E )

=] B (6 MAN, BRI STmHRIR 10% X L)

TR EFER:

BFAT (Fut6MNER, Tl igsiRkME ThimRM 5% U L)

i M (Wit6e AR, FTUVEHRNAEN TS RNEL5% 2 (8 )

SETAH (6 NEN, T is kNS THHRI 5% L)

AR FRARREIER:

HREBEERBENDITIN( — AT Z AN )BEAHARIREFIN: KARE FEIEHFLV ISR FROIESHRE FBHM L EE,

FRIEFBRMNBERABDEEFIEFRALTENSHEK AREIARBREZHNEADEZRSMUNEARTFANET BT R
i, AZERFHITRARRREEBNSE, WTNNAEXSHE FRAE, KA ASDHRKRESURMHS L]
FERF, HAERARET. REBERMABSZFL L, A0 SHRBADIERE RHERNFEE.

ESETHE—MRE LN AENT 5, BE#TIESX HNEFERTOTE, BFESROANE . BESLXLEF
BRINR, INEEBRERHTIES 5. THERK, RAFIER.

"EEH:

_7R
IR EE A RGFLRIEFRMNBRA S ( MTHRFRILE) WFEEAEREMET VAL REFRILSFFLHE B
XA, AEERFUEAATREE. EMRALRENM . ARRARNARTETHEMA

LIRS AR ARER AR L E R FRIEZFAA TE, BFRIESAEERAEHESTEN, REFHELR
HATFE R AR FTRIESF R R RN S8, RERBRESE . FRIESA X R E R IR &8 Rk 512069 5
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
FREFTREHESAREFH AR —BRBERRAERRE. AREXZFHRERRRES 27 RARFRE
REEDITE. IWERBRAER . BN KR TR T X H i IRE B IS B a9FMT, TBNEX. WiREMRE
RUIESTAE . MERBANTBRT T, ARAELER, WREFRARIFARKFRIESFNLT,
FRIESAEFETFINBER T TS SR SR RNE TR AR A VTV SHRARLTHILS.
FRIUFHBRMHRA T 2025 FRIVFTH . RE—TIRF
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