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202572027 My A 4 A 16.45 L 19.12 1L, 22.25 1L, F

FL 29416, 8%, +16. 2%Fa+16. 4%; V1aH% AR A 2494 3.52 1. 4.20

LA 4. 94 12T, RILA+59. 4%, +19. 4%F=+17. 5%, # E 2025 4F 10
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¥4 AAAL 2024A 2025E 2026E 2027E
R IN 1,409 1,645 1,912 2,225
FHKE (%) 11.1% 16.8% 16.2% 16.4%
V28 TE 5] 9 44 221 352 420 494
FHKE (%) 82.2% 59.4% 19.4% 17.5%
ks () 0.96 1.53 1.83 2.15
AE (X) 25.48 23.39 19.59 16.67
R EKREE (%) 13.3% 17.8% 17.8% 17.6%
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Z12A318 2023A 2024A 2025E 2026E 2027E

A F = 1,188 1,282 1,647 2,135 2,713
Uil o 505 623 934 1,337 1,809
S M B AT 210 260 300 350 408
A5t 141 197 226 256 290
HA R F 332 202 186 192 206
R T = 611 827 844 832 813
K ARAAL 26 23 21 19 17
=R 180 293 388 439 460
EEIAL 199 281 215 153 112
A H = 69 69 71 73 75
HAl K A 137 160 149 149 149
# = &t 1,800 2,109 2,491 2,968 3,526
W R 295 444 502 599 712
42 AR5 2 0 0 0 0 0
R A+ B AL 219 336 370 438 514
H AR R 76 108 132 161 197
R R 9 11 12 12 12
K i# 0 0 0 0 0
R AT A H 0 0 0 0 0
HAudERh Rt 9 11 12 12 12
R At 304 455 513 611 724
A 230 230 230 230 230
F AN 115 115 115 115 115
B HEIKE 1,191 1,344 1,659 2,038 2,484
V2 & B 8] L R AR 1,496 1,654 1977 2357 2,802
VRN FE A 0 0 0 0 0
R A Ao I R AR B 1,800 2,109 2,491 2,968 3,526
#liE & ¥5: AL
Z12A318H 2023A 2024A 2025E 2026E 2027E

ELI 3 N 1,268 1,409 1,645 1,912 2225
ER %N 843 954 1,109 1,281 1,481
7 A2 R e 9 10 11 12 14
WERA 19 21 25 29 34
ERER 27 30 35 40 47
R 5 60 57 66 82 100
W 4% R -14 221 22 23 25
*EBAER K -8 -4 -5 -6 -8
NAMETE AR 207  -110 -30 -10 -5
BRAKE 20 4 5 2 2
ERI % e 129 253 400 477 561
EDIZ & 0 0 0 0 0
#)7H EHR 129 253 400 477 561
PR AFAL, 14 33 48 57 67
% A8 115 221 352 420 494
YRR ARG -6 0 0 0 0
3 BN 8] % A 121 221 352 420 494
EBITDA 332 365 430 517 609
EPS (1) 053 096 153 1.8 2.5
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BEENAAR 260 304 409 494 571
A F) 115 221 352 420 494
A8 R4 28 26 53 64 72
TRFELTH -48 -34 -35 -9 -12
E: a0 165 91 40 19 17
BEEDALR 12 -129 71 -50 -51
TAZH -143  -154 -83 -54 -55
BEEH 236 17 2 2 2
e 19 8 10 2 2
ERXKFEHAALR -160 -68 -26 -41 -48
BATHE R 0 0 0 0 0
FEAL BR 0 0 0 0 0
H A -160 -68 226 -41 -48
A H o 217 113 311 403 472
AL R 288 505 618 929 1,331
HAAL LR 505 618 929 1,331 1,803
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B AN K 52% 11.1% 16.8% 162% 16.4%
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P/E

P/B
EV/EBITDA

-62.8% 95.8% 57.9% 19.4% 17.5%
-60.7% 82.2% 59.4% 19.4% 17.5%

33.5% 32.3% 32.6% 33.0% 33.4%
9.0% 15.7% 21.4% 22.0% 22.2%
81% 133% 178% 17.8% 17.6%

18.0% 17.8% 16.8% 16.9% 16.8%

16.9% 21.6% 20.6% 20.6% 20.5%
-33.8% -37.7% -47.3% -56.7% -64.6%
403 289 328 356 3.8I
352 241 279 310 336

0.71 072 072 070  0.69
696 6.18 6.02 603 6.01
529 565 524 532 543

0.53  0.96 1.53 1.83  2.15
1.13 1.33 1.78 215 249
6.51 720  8.61 1026 12.20

41.04 2548 2339 19.59 16.67
334 340 416 349 294
13.54 13.68 1696 1332 10.55
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