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Lo TS
L2HFE 2023A 2024A 2025E 2026E 2027E . 2023A 2024A 2025E 2026E 2027E
RHF~ 6808.96  6443.67  6496.61  7350.67  7783.14 2T TN 7790.72  5570.49  7047.72 10182.50 11144.77
A 3018. 31 3117.34  2814.84  3054.75  3343.43 L3N 3139.30  2346.96  2937.39  3844.09  4136.05
B 906. 91 668. 18 886.63  1290.36  1419.39 B AL A o 23.95 21.35 26.08 30.55 33.43
EALY-FIE T 134.99 86.56 114. 67 181.31 196. 40 FLE A 1195.16  869.83 704.77  1018.25  1003.03
FAAF IR K 316. 11 161.08 267. 60 327.56 349.13 g4 8 705.13 837.06  669.53 814. 60 835. 86
A 1269.57  1795.21 1848.00  1907.90  1887.94 R e A 2194.88  1927.34  1761.93  2545.62  2674.74
HARA T 1163. 07 615.29 564. 86 588. 78 586. 85 4% R 1.87  -66.82 -104.96  -27.16 72.21
IR F 7679.57  4921.96  5479.15  5692.38  5931.84 P BALAR R -37.99  -764.98 -95.66  -40.00  -40.00
KA 1921.28  1354.83  2622.50  2884.75  3173.23 NRIEE NI E 467.56  -60.28 0. 00 0. 00 0. 00
B & 7~ 321.10 278.58 229.57 180. 55 131. 54 S gcgiet -146. 84 67.33 86. 01 67.98 51.26
T 136.54 650. 34 650. 34 650. 34 650. 34 B LA 895.54 -1129.49  1110.32  2047.39  2452.92
AR Y AL 5300.66  2638.21 1976.75  1976.75  1976.75 ELZ T ON 21.72 17.23 22.31 18.81 18.89
&= EH 14488.53  11365.63  11975.76 13043.05 13714.98 B E 12. 65 12.53 10. 09 9.79 9.36
W 3463. 91 3861.28 3529.00  5490.01  6676.14 #1198 & 5 904.61 -1124.79  1122.55  2056.41  2462.44
48 H 4 3k 420.57 50. 05 273.73  2098.38  3227.08 B3 A 322.01 275. 31 280.64  514.10 615. 61
AR 350. 33 426.29 533.53 698. 22 751.25 %A1 582.60 -1400.10  841.91  1542.31  1846.83
H MR fi b 2693.00  3384.94  2721.74  2693.41  2697.82 R U EXIT-A 91.12  -112.54 5. 61 10.28 12.31
ekl A 1599. 85 634.78  1221.21  1105.89  1071.49 V2 B A 8 4 A1 491.48 -1287.56  836.30  1532.02  1834.52
KA 0. 00 0. 00 0. 00 0. 00 0. 00 EBITDA 1074.75 -951.22  1054.38  2069.24  2574.14
H AR R 1599. 85 634.78  1221.21  1105.89  1071.49 EPS (1) 0.25 -0. 66 0.43 0.79 0. 95
R kAT 5063.76 ~ 4496.06  4750.21  6595.90  7747.63
OF 3338 468.77 117.16 122.77 133.05 145.37
A 2011.66  2011.66  2011.66  2011.66  2011.66 i 2023A 2024A 2025E 2026E 2027E
AR MR 1695.20  1540.28  1540.28  1540.28  1540.28 ARKEEH
@A E 6017.26  3862.88  4252.98  3457.04  2963.60 B AN (%) 1.57  -28.50 26.52 44.48 9.45
)3 B AN S AL AR A 8956.00  6752.41 7102.78  6314.10  5821.98 A A8 (%) -39.21  -226.12 198. 30 84. 40 19.81
Rt Al RS 14488.53  11365.63  11975.76 13043.05 13714.98 )3 B B 8) 4 A (%) -64.31  -361.98 164.95 83.19 19.74
H Ak A
AERER A ERENO) 59.70  57.87  58.32 62.25  62.89
2R R 2023A 2024A 2025E 2026E 2027E A E (%) 6.31 -23.11 11.87 15.05 16. 46
Z2EEHAER 761.82 576.53  -213.61  1007.74  1823.88 ROE (%) 5.49  -19.07 11.77 24.26 31.51
A 582.60  —1400. 10 841.91  1542.31  1846.83 ROIC (%) 25.60 -177.95 41. 64 67. 65 83.17
A 18 e 4K 177. 34 245. 08 49.02 49.02 49.02 sk
" 4% A 1.87 -66.82  -104.96 -27.16 72.21 FE R E %) 34.95 39.56 39.67 50. 57 56. 49
#F MK 146. 84 -67.33 -86. 01 -67.98 -51.26 % R e E (%) 11.20 2.74 7.50 33.06 42.72
FEFEEH -191. 69 752.24  -663.96  -554.71  -105.45 AR 1.97 1.67 1.84 1.34 1.17
HibzE e 44.87  1113.45  -249.60 66.27 12.54 # Ak 1. 60 1.20 1.32 0.99 0.88
B EHRER 130.29  1153.20 59.23  -298.93  -265.06 Bz S
FALE 525.95 352.90 0. 00 0. 00 0. 00 BR RS 0.52 0.43 0. 60 0. 81 0.83
KA -521.76  -1559.08  1137.53 262.25 288. 48 MK K B # 7.4 5.91 7.64 8.23 7.24
H AT LR 134.48 -52.98  1196.76 -36. 68 23.42 AT TR 3K B 4 8.93 6.04 6.12 6.24 5. 71
FEREHAER -898.19  -1652.56  -148.13  -468.90 -1270.15 HRARHR ()
R ir E 69.99  -370.53 223.69  1824.65  1128.70 R GRATH) 0.25 -0. 66 0.43 0.79 0.95
KA 0. 00 0. 00 0. 00 0. 00 0. 00 R AR GRATE) 0.39 0. 30 -0. 11 0.52 0.94
R 0. 00 0. 00 0. 00 0. 00 0. 00 FRA T (RAET) 4.62 3.48 3. 66 3.25 3.00
AN ARIG Ao 5.1 -154.91 0.00 0. 00 0.00 i
AT ALK -973.29  -1127.12  -371.82 -2293.55 -2398.84 P/E 67.62  —25.81 39.74 21.69 18.11
LA 34 o 3R 29.09 99.66  -302.50 239.91 288. 68 P/B 3.71 4.92 4.68 5.26 5. 71
EV/EBITDA 25.72  -29.06 26.22 13.36 10.74
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