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Wt S5 4aHR T
Ei=Lan 2023A 2024A 2025E 2026E 2027E
gk N (F7F 1) 31,605.49 35,391.82 45,885.82 59,860.02 70,588.47
WK FE 37.1% 12.0% 29.7% 30.5% 17.9%
Ja A A (FF L) 93873 1,206.79 3,381.92 2,538.56 3,298.14
Wk E 201.3% 28.6% 180.2% -24.9% 29.9%
B ENAE 3.7% 4.6% 11.7% 8.2% 9.8%
FRcs (L) 0.52 0.67 1.86 1.40 1.82
PE* 88 68 24 31 24
PB* 3.3 3.2 2.8 2.6 2.4
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BA:AAT FligR Bi:BAR
2025E 2026E 2027E 2023A 2024A 2025E 2026E 2027E
AL 42,429.22 48,762.78 56,024.11 72,048.11 84,374.02 #H A 31,60549  35391.82 4588582  59,860.02  70,588.47
R 14,513.08 16,548.29 16,060.04 20,951.01 24,705.96 # kKA 26,257.21  29,020.13  37,731.19  48,702.87  57,208.86
BN 2K B 2 AR 13,522.35 18,326.07 20,746.29 27,064.42 31,915.06 B HL e B A 234.01 275.57 357.27 466.08 549.61
b ol Ak 285.86 499.88 347.40 581.72 758.88 L a0 655.87 304.39 321.20 407.05 458.83
AT 349.08 233.44 613.19 799.93 943.30 490 1,736.18 1,928.19 2,441.83 2,976.66 3,348.36
5% 5,678.69 7,121.30 10,839.95 13,992.06 16,435.78 4% R 547.49 842.65 851.85 1,071.68 1,354.07
FRA T 7,866.14 6,186.27 7,182.92 8,481.82 9,479.03 &K A 2,061.24 2,148.22 2,743.01 3,422.73 3,969.94
JERHE 2L+ 51,163.43 59,076.91 68,746.82 81,567.44 96,623.27 BRI E -583.80  -1,165.32  -1,193.03  -1,167.27  -1,164.71
KA AR 1,504.97 1,476.42 1,436.05 1,436.05 1,436.05  NAMET Ak 105.89 196.19 2,325.89 0.00 0.00
TR 21,990.78 30,339.77 39,441.32 53,461.63 66,093.97 BR A H 68.68 47.19 78.35 0.00 0.00
xih 4,684.10 5,603.17 4,576.80 3,538.77 2,489.08 Ao HAILH 1,271.16 1,332.71 1,325.14 1,343.74 1,343.74
HAIE A T 7,059.55 6,707.25 6,640.35 6,570.41 6,500.47 % A1 975.43 1,283.45 3,975.80 2,989.41 3,877.82
% 4t 93,592.65  107,839.69  124,770.93 15361555  180,997.28 R N ON 14.32 23.64 23.64 23.64 23.64
kAt 45,366.03 55,571.74 68,502.72 91,439.15  114,067.86 Fash &k 41.58 43.98 43.98 43.98 43.98
fa 4B 16,236.96 17,508.81 22,599.48 32,239.46 44,570.80 #)38.% 3% 948.16 1,263.11 3,955.46 2,969.07 3,857.48
AR 2 R 2 A 19,534.99 26,007.55 32,131.01 41,474.25 48,717.75 P AR -20.94 108.98 395.55 296.91 385.75
AR AR 9,594.08 12,055.37 13,772.22 17,725.44 20,779.31 443 969.10 1,154.13 3,559.91 2,672.17 3,471.73
ED TR 2 Sin 21,930.74 22,371.69 23,314.03 26,926.87 28,697.71 RO F AR A 30.37 -52.66 178.00 133.61 173.59
% 4 18,685.74 18,859.78 19,802.13 23,414.96 25185.80 3 A\ &) %A1 938.73 1,206.79 3,381.92 2,538.56 3,298.14
AR f 3,245.01 3,511.90 3,511.90 3,511.90 3,511.90 FEMHELR
At 67,296.77 77,943.43 91,816.75  118,366.01  142,765.57
VARG 1,229.04 3,936.17 4,114.16 4,247.77 442136 MmEfESH
KA (ZBAR) 1,785.19 1,802.00 1,802.00 1,802.00 1,802.00 EDIN SN F3 37.1% 12.0% 29.7% 30.5% 17.9%
W ANR 19,036.73 19,736.07 19,736.07 19,736.07 19,736.07 b )54 K -90.8% 184.8% 209.8% -24.8% 29.7%
AL ELA 4,244.92 4,422.02 7,301.95 9,463.70 1227229 TR ARBEK 201.3% 28.6% 180.2% -24.9% 29.9%

V3EFNSIRAAR GRS 25,066.84 25,960.09 28,840.02 31,001.77 33,810.36 FAIRL A

B A Fe PR A 93,592.65  107,839.69  124,770.93  153,615.55  180,997.28 ERES 16.9% 18.0% 17.8% 18.6% 19.0%
NEFRRE Bi-HATT EEIES 3.1% 3.3% 7.8% 4.5% 4.9%
2023A 2024A 2026E 2027E ROA 1.0% 1.1% 2.7% 1.7% 1.8%
BEEHALA 2,418.69 2,705.57 6,543.22 11,176.98 12,805.28 ROE 3.7% 4.6% 11.7% 8.2% 9.8%

A8 969.10 1,154.13 221.78 1,481.11 2,280.67 f&4kEk A
A 1B i 4K 1,877.90 2,454.66 4,058.50 5,137.39 6,120.71 K niEE 72% 72% 74% 77% 79%
e S a 547.49 842.65 851.85 1,071.68 1,354.07 A E 0.94 0.88 0.82 0.79 0.74
BEHRE -68.68 -47.19 -78.35 0.00 0.00 R FE 0.73 0.69 0.59 0.57 0.53

BERXETH -1,709.39 -2,638.56 90.72 2,163.42 1,726.43 #iEfeH
Hp 2B ek 802.27 939.87 1,398.71 1,323.40 1,323.40 B R AR 0.34 0.33 0.37 0.39 0.39
BEEHALA -16,474.55 -7,107.37  -11,710.64  -18,090.34  -21,308.88 SRS S B S 2.36 1.97 2.24 2.24 2.24
AR S 12,398.07 8,801.50 13,765.74  17,958.00  21,176.54 A 2K R A 1.96 1.74 1.76 1.76 1.76

P FT -3,527.07 1,754.11 0.00 0.00 0.00 HREiH: (L)

AR R AL -549.41 -59.99 2,055.11 -132.34 -13234 ARk E (RATHREE) 0.52 0.67 1.86 1.40 1.82
EFEHALR 13,888.20 5,479.63 4,679.17 11,804.33 12,258.56  ARL4IAACRAITED 0.93 -1.70 -3.17 0.22 0.28
43 B4 2 4 A 5,416.25 1,271.86 5,090.67 9,639.98 12,331.34  HRLSH T (RAHEE) 13.82 14.31 15.90 17.09 18.64

¥ S48 3 o 7,438.65 174.04 942.34 3,612.84 1,770.84 f5{fitb &
B3R I8 e 6.31 16.81 0.00 0.00 0.00 P/E 87.9 68.4 235 313 24.1
KA NARIE fo 845.70 699.35 0.00 0.00 0.00 P/B 33 3.2 2.8 2.6 2.4
RAeH i 86.17 1,228.13 -488.25 4,890.97 3,754.96 EV/EBITDA" 18.8 15.0 135 145 13.0
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