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® T H4ATARA 2025 F=FERE, LiFT: 25Q1-3 k. PPOP. JaAE T 5 AT

JaEF)E R e 3g ik 53 A 2.2%. 1.8%. 0.3%, 3ik4% 25H1 5% =7+
0.60pct. 0.41pct. 1.72pct, Bik. #HEH ik FRLEEF. MRt 5K
HERA, FARY K, T4l L G ARGt T ETHK, F8
ERE . ARMEHRIEE; 25Q3 5 F K& AMNIE T #ke K.
T (1) BAEBNFE, NS, 25Q1-3 FF) LPNF L Y
0.7%, A TR LFk, KFE#, 25Q3 RRF/ A mIEK 5 A F gk
8.4%/23.9%, ¥§i% IR 5h-0.05pct/+4.02pct, Q1-3 it 2k/ 4 Akdk K4
%4 2.08/2.31 1L, Bk %3 703/8,695 127, MEMKLNWE,
>8] R AR KAT K A A AR BEBRRAAT, EREXRA RV R E2
IRzh., RARs%, 25Q3 KRAHKFLILK 7.8%, kIR E % 0.35pct,
Q3 2 E K P65 4,032 1274, BV 823 127L; 25Q3 KR ki fx
Fl3g & 21.2%, Q3 253 % 3,032127T, Fl%3 1,246 10, 4
FAEBAA S, & EF &, 25Q1-3 4 8 £ 1.28%, KikE=% 2bp;
ME Q3 #7548 % 1.25%, FRLEH 1bp, —F @K K LMk, &
FeBERAEFZIRARLZREARA G E NI HEZMAIIF
&£, Z—F&, 5 A —~WFARBERFEEH T M, BEEARET
PATLAEE, FOHEL TAENRT M, NEABLMH. (2) P
¥ikEiE, 25Q1-3 #F 4 FFILIEK 0.6%, ik & {44 E, Tt &
REEFTAT H@AF, Mg € FA8 KNI Kk BT, (3) b
& FHME. 25Q1-3 Hibdk G R kIg K 27.6%, gk IR 8.80pct,
H BB+ RNEE SR A F e3g K 22.99%, Q3 AR AICH
Wik T, NG AT RBREKF LEIMET HIL, LILF 5L,
*iE: (1) OCliFZ&wnt, Q3 1 #)E = OCI AH/E K 3h H A L2401
#AKE; 25Q1-3 HAh Lz Ak 5-243 1270, & A)IE S H-7.63%, KR
#1255 1270, (2) REREFH. 25Q3 AR EE 1.33%, HRLEFF;
WEBEFE 217.21%, R T 0.50pct; M H 25Q1-3 TR A mEH
0.42%, FlrbElH 2bp. (3) Q3 RAEAE FH 0.32pct £ 13.57%.

B AW L 3K T3] 25/26 F )24 AL R 55 A 1.31%
13.67%, EPS 4 1.00/1.04 7T/Mk, L#THEH*TE 25/26 4 PE 4514
7.80X/7.51X, %5 25/26 4 PB %% 0.71X/0.66X, #F /3] F# W
REMET* 0.80 42 PB, 4 8.58 L/, %M 477 AH E L
B, HBRAIEZNE 6.64 B T/IK, HLERF “EN” FA,

REeR7: (1) REFZRELA; (2) AHIRHLHMK; (3) T
A FE AT, RHYKREFT; (4) BFRERRRIEATB.
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% 19:
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B & %3l

RitEd. PPOP. JaHFANE B FELHEIR oo 4
ZAtEI b 25 359 (2025Q1-3) oot 5
ZAtE LS5 H50 (2025HT ) oot 5
BEFZH. PPOP. VA4 AR B FLIZIE oo, 7
BB RE R LETFS (2025Q3) oo, 8
N R 19
e AT FE 3G R 5 P AT ARIE R oot 20
L A=W R & NN 20
KA S FEAFAENE (FA5: B IU) oo 3
Bt AL ZE B ELBZIR oottt e e ees 4
B T B B A 20 et 6
BT Al T 2 A oottt e et 6
B2 FE AL ZE ) EEIZAE oottt 7
B T B Bl 0 A 20 ettt ettt ettt 8
I FE AP ZEIEM] oottt en 9
Bt ROE FF B ..ottt eeen s 9
R L | i AT 10
HEE FRE. ALTIFREER. FEAERERE e, 10
iumf\ﬁ&m$ HERFERRAE, FLEMILEM 11
A BT (BAL: B TTIU) oo 12
THE TR IL (AT B T TU ) cooieeeeeeeeeee et e et eeee e e e eeeea e e e eeeeeeaneieeaeenas 13
ARBE L ettt 14
FFBIETL (AT B T TU) ettt 15
FERERFEI (AL FIIL) oo 16
FEEMN . EE IR AN ER e 16
T B LA e, 17
KRB REEIEAT (AL BT IU)  cooeeeeeeeeeeeeeeee e 17
TRBE BT B oottt 18
BAEIRE . BRI (AL BIIL) oo 19
AT KIEE (2025 FF 2R ) oo, 21
BT KIER (2025 F 2R ) oo, 21

R, ZIMNE
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y I Rilt5 TRIT| ST

GF SECURITIES

& 1. REM SR (45 FHA)

R 54847 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3  ZRIEKL
R T ONGE S -3.73% 3.41% -6.03% -3.82% -2.52% -3.22% 1.57% 2.17% 0.60pct
REMTAVAR o3 -8.18% -5.28% -4.24% -3.56% 1.43% 1.84% 0.41pct
VaHF % F i F ph gk 0.79% -2.78% -1.89% 0.13% 0.51% -3.99% -1.39% 0.33% 1.72pct
ROE (#1b) 10.66% 10.06% 9.53% 9.77% 9.88% 9.06% 8.82% 9.30% 0.48pct
ROA (44¢) 0.87% 0.76% 0.84% 0.78% 0.78% 0.68% 0.67% 0.71% 0.05pct
BRE 1.61% 1.48% 1.43% 1.43% 1.42% 1.33% 1.30% 1.28% -0.02pct
A £ 1.41% 1.24% 1.23% 1.16%
AAN 26.96% 20.78% 23.65% 25.05% 28.04% 21.97% 24.10% 25.25% 1.15pct
ES Jal ot £ 3 12.84% 13.24% 7.89% 8.71% 9.23% 8.29% 11.04% 9.21% -1.83pct
R gk 12.39% 11.60% 10.06% 8.97% 8.76% 8.45% 8.44% 8.39% -0.05pct
B2 B 3k 12.22% 9.54% 2.20% 1.80% 3.93% 3.99% 8.20% 7.85% -0.35pct
GRS 58.86% 58.19% 59.70% 58.95% 58.77% 58.17% 58.24% 58.31% 0.07pct
B3I AR 84.84% 82.74% 81.84% 81.14% 80.73% 79.34% 79.26% 79.34% 0.08pct
RHBFNEF 2,874,170 1,283,678 1,751,068 2,009,423 2,285,747 1,310,812 1,813,430 2,079,700 266,270
BRI T 3,650,683 1,513,906 586,142 1,071,662 1,315799 1,594,859 2,067,583 2,470,851 403,268
TRRHABR 353,502 370,888 375,350 377,955 379,458 395,399 400,105 404,838 4,733
TRAHE 1.36% 1.36% 1.35% 1.35% 1.34% 1.33% 1.33% 1.33% 0.00pct
BERLER 213.97%  216.31%  218.43%  220.30%  214.91%  215.70%  217.71%  217.21%  -0.50pct
FAEFHE 1.85% 1.92% 2.02% 1.91%
fag & & 1.27% 1.34% 1.43% 1.52%
#4190 KA L/IR R 63.14% 66.62% 74.94% 80.99%
A1 BBk 87.61% 106.02% 85.97% 87.95%
WA R 93.47% 99.47% 107.19% 114.72%

(E@+H) IR 116.87% 131.06% 143.84% 149.95%
TR A A 0.45% 0.48% 0.46% 0.40% 0.43% 0.50% 0.51% 0.42% -0.09pct
RRAZH I 5 22.73% 16.06% 21.41% 20.00% 24.08% 20.82% 26.88% 22.22% -4.66pct
B —BRRERR 13.72% 13.78% 13.84% 13.95% 14.10% 13.89% 13.89% 13.57% -0.32pct
RAFRE 19.10% 19.21% 19.16% 19.25% 19.39% 19.15% 19.54% 18.85% -0.69pct

HAERF: Wind, JEIEFRZREBR TS
&z BN, REFANE. JFEEAE. ROE (40) . ROA (S-4b) . 48 2. A £, REIARE A BHEZ T8,

RAIREE, ZIMMHE EFWIRIERTHIRTER
3/ 24



y I Rilt5 TRHRIT FHRAT

GF SECURITIES

B 1: BitEik. PPOP. Va#:44)H R tigig

—— TN F I i KATAIAR reigig —— )34 A ] P3G ik
25.0%
20.0%
15.0%
10.0%
5.0% 2.2%
,,>w 1.8%
0.0% 0.3%
-5.0%
-10.0%
P X ARXD P FAIFTAOARXD LI AIRXD 2D DRD 2 DR
& @\% Q'\O)OQ'\QQ\ S f@\q 0'190‘19()9 @:\OQQL@ S %Qq:\ Q{{’LOQ(@?\ S %61:1’ 6{'500’1'5\ S fl,@:b Q'LD‘OQ"'& S fw,&b‘ 0’1?3061?32\ -
(LQ\ '7/‘1/(19'\ v '1/‘1/(19% 'L‘lzq/gq' ’I«‘lz,l,g'l' ‘lz"/q/gq/ '1/'1/(19'1/
FAERR: Wind, JEGERZREAR TS
& 20 Rt bgrR i
Rtk Fl sk 2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 2025H1  2025Q1-3 IREAL
FL AR Pk -3.7% -3.4% -6.0% -3.8% 2.5% -3.2% 1.6% 2.2% 0.60pct
EEIRNTONGIE ¢ 3 -5.3% -4.2% -6.8% -4.9% 2.7% 2.9% 0.1% 0.7% -0.58pct
BB ONGIE ¢4 2.3% -1.3% -3.6% 0.0% -1.9% -4.2% 6.5% 11.3% 4.77pct
HFERURARREE  T7% -2.8% -8.2% -9.0% -8.3% -1.2% -0.6% 0.6% 1.17pct
HAIE AR R 26.2% 2.1% 5.7% 17.5% 9.2% -10.4% 18.8% 27.6% 8.80pct
F Ak R g ik -7.6% -3.9% -9.0% -5.9% -5.4% 2.0% 2.7% 0.7% -1.97pct
RATTF A FE b i -5.7% -5.3% -8.2% -5.3% -4.2% -3.6% 1.4% 1.8% 0.41pct
AVIR & BR bk -0.6% -3.9% -3.2% -1.9% 0.0% 2.8% 0.9% 3.3% 2.40pct
#AVA R Hedg ik 1.1% -3.0% 2.0% 0.2% 0.5% -3.8% -1.5% 0.5% 1.98pct
SRR ik 0.8% 2.8% -1.9% 0.1% 0.5% -4.0% -1.4% 0.3% 1.72pct
BAERIF: Wind, J7RAIEALEFF TS
RAREE, ZINE ESWIRIER TR % AR
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TAERITI FR=IT

B 2: RitRFrkkgIHFay (2025Q1-3)

I B 4RAT2025Q1-3 % 5 3R 3h 5 4

10% 4  9.3%
8% -
6% -
4% -
2% - — — .
0.5% 0.3%
0% - , , , , , [ | — [T
_2% J
o2 # # #t A % il % s )3
& & s % A & #* A # e
iy £ P N B % it H bl 3 #
7 ® E 4 T N # kS % #
e % P T % i
B N A1
i
HAERF: Wind, JEAEFZREAR TS
A 3: ZitE kL% IHFS (2025H1)
. T 4RA72025H1 Ak 45 BR 3 35 4
o -
10.1%
10% -
8% -
6% -
4% -
2% - —
’ . - —
ow e —— [y m
-2% - (1.5%) (1.4%)
4%
% % % i #, e % A % D )
8. & F A, s A % #* #) # £
w £ 4 e F % it # e fid %
7 % % W N i % £
# % P P po 3 i
# N #)

AR R Wind, JEAEAL AR TS

TR KU

RMMNE
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GF SECURITIES

% 3: RitR kg

Rtk m ) 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3  ZREEAL
A & AR 13.3% 13.1% 10.4% 10.6% 10.8% 8.7% 10.1% 9.3% -0.80pct
%8 E -18.6% 17.2% 17.2% -15.5% -13.5% -11.6% -10.2% -10.0% 0.23pct
BF 5 RRN -0.4% 0.3% -0.3% -0.7% -0.9% 0.3% -0.1% 0.2% 0.29pct
Sl E 1.4% 0.2% 0.7% 1.6% 0.9% 0.3% 2.1% 2.5% 0.39pct
Hd AW A -0.1% -0.2% -0.1% 0.0% 0.0% 0.1% 0.1% 0.1% -0.02pct
AAA -1.2% 1.1% 1.7% -1.3% -1.5% -1.5% -0.6% -0.2% 0.33pct
W&t 5.1% 1.4% 5.0% 3.4% 4.2% 0.8% -0.5% 1.5% 1.99pct
A AR 1.8% 0.9% 1.2% 2.1% 0.5% -1.0% -2.4% 2.8% -0.43pct
%) 1.1% -3.0% -2.0% 0.2% 0.5% -3.8% 1.5% 0.5% 1.98pct
S AR AR -0.3% 0.2% 0.1% -0.1% 0.0% -0.2% 0.1% -0.2% -0.26pct
A A 0.8% -2.8% 1.9% 0.1% 0.5% -4.0% 1.4% 0.3% 1.72pct

I RB: Wind, JRIESRIEAR F s

& 4 Ritlgheiy

Rttt B Eik) 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 LR

2 T TN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
) BN 77.7% 73.4% 74.7% 76.1% 77.6% 73.7% 73.4% 74.0% 0.55pct
FIRR ON 166.7% 165.2% 171.5% 171.5% 173.8% 158.9% 157.7% 157.0% -0.68pct

F8 Z 89.0% 91.7% 96.8% 95.4% 96.2% 85.2% 84.3% 83.1% -1.22pct

EIF NI ON 22.3% 26.6% 25.3% 23.9% 22.4% 26.3% 26.6% 26.0% -0.55pct

e N3 L O 14.2% 17.9% 16.0% 14.4% 13.3% 18.3% 15.7% 14.2% -1.49pct
BTN SN 8.1% 8.7% 9.3% 9.5% 9.1% 8.0% 10.9% 11.8% 0.95pct

B &k 46.1% 49.4% 49.2% 46.9% 44.8% 50.0% 49.8% 46.3% -3.52pct
A 4B RE 27.0% 20.8% 23.7% 25.1% 28.0% 22.0% 24.1% 25.2% 1.15pct
BAEB % 17.9% 27.3% 24.3% 20.6% 15.4% 26.9% 24.5% 19.9% -4.62pct
PEIAIRA 67.9% 73.9% 71.2% 69.9% 66.7% 73.7% 71.1% 69.6% -1.42pct
FURERS -1 50.1% 46.6% 46.9% 49.2% 51.3% 46.8% 46.6% 49.8% 3.19pct
A1) 43.3% 40.1% 40.7% 43.2% 44.7% 39.8% 39.5% 42.5% 2.96pct
)24 A8 43.2% 39.9% 40.5% 42.9% 44.5% 39.6% 39.4% 42.2% 2.81pct

AR Wind, | KRR KT TS

RAIREE, ZIMMHE EFWIRIERTHIRTER
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y I Rilt5 TRHRIT FHRAT

GF SECURITIES

B 4: BEEBIK. PPOP. a#4 4R gk

$EEBI. PPOP. Ja&%F)EMi%
25.0%

e AV NI PG iE e 5 AT A ) HOIE iR VA4 A8 R b3 ik
20.0% 19.4%
15.0%
AN
10.0%
\ 3.4%
5.0% N\
§ )
0,
0.0% 3%
-5.0% v
2.7%
-10.0%
-15.0%
-20.0%
N9 S5 X N 999 X N5 N9 95 X N9 95 XX N9 5 X N 9 95 X N 9 9
\q,O ,\q,O ,3,0 ,3,0 \Qo \qo \qo \qo (bgo %QO (L,\o (L,\o (i\o fi\O f&o ,90 ,99 q/,,9 ,,;50 ,,;50 rl:bc>~ rl:be rl,‘)Q (Lb‘o (bb‘o m“o (ﬁ)o (ﬁbo (ﬁbo
N A R R R S S N S I NS S N S R SR
FAERR: Wind, JEAEARZEART TS
A 5: BFF WHGRE L%
$EE VSR IR 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3  IFRE4L
BN F b ik -4.3% -3.4% -8.8% 1.1% 1.9% -3.2% 6.8% 3.4% -3.40pct
%A BN ) B b i -7.3% -4.2% -9.5% 1.1% 4.7% -2.9% 2.8% -1.8% -4.59pct
I BN R b3 i 9.9% -1.3% -6.3% 10.0% -9.4% -4.2% 19.6% 23.1% 3.50pct
AF G ERMARIEE  -15.0% -2.8% -14.9% -11.1% -5.2% -1.2% 0.3% 4.1% 3.78pct
HAbdE BRI HIEE 62.5% 2.1% 9.3% 50.1% -14.0% -10.4% 46.6% 44.6% -1.97pct
Bl F R iR -15.5% -3.9% -14.0% 2.2% -3.1% -2.0% 7.9% -4.0% -11.88pct
RAERABA R gk -4.2% -5.3% -11.4% 1.7% 0.1% -3.6% 7.4% 2.7% -4.63pct
FIE G AR gk 5.0% -3.9% -2.4% 0.6% 5.3% -2.8% 4.9% 7.6% 2.66pct
A AR R P 3 i 0.7% -3.0% -0.9% 4.2% 1.3% -3.8% 1.0% 3.9% 2.90pct
Va4 F 08 Bt i 0.8% -2.8% -0.9% 3.8% 1.6% -4.0% 1.4% 3.3% 1.93pct
FAER R Wind, J"LIEARBAR T
AR, ZBNE HEWRERT R RAR
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SECURITIES

TARITI FRAIT

X 6: £FEFEILGEIFH

35 IR 3) 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 LR
& BRI 13.1% 13.1% 10.6% 8.2% 8.7% 8.7% 9.8% 10.4% 0.55pct
B8 E -20.4% -17.2% -20.1% -9.3% -4.0% -11.6% -7.0% -12.2% -5.14pct
B RN -1.0% 0.3% -0.9% -1.4% -1.1% 0.3% -0.4% 0.7% 1.11pct
HAb 3.6% -0.2% 1.6% 3.8% -1.8% 0.3% 4.0% 3.2% -0.71pct
HEAEALA M An 0.2% -0.2% 0.0% 0.3% -0.3% 0.1% 0.1% 0.0% -0.06pct
ARAEA 0.3% -1.1% -2.6% 0.0% -1.3% -1.5% 0.9% 0.5% -0.38pct
HEitR 9.3% 1.4% 9.0% -1.1% 5.2% 0.8% -2.4% 4.8% 7.28pct
H -4.4% 0.9% 1.6% 3.6% -3.9% -1.0% -3.9% -3.7% 0.24pct
A 0.7% -3.0% -0.9% 4.2% 1.3% -3.8% 1.0% 3.9% 2.90pct
b B AR A A 0.1% 0.2% 0.1% -0.3% 0.2% -0.2% 0.3% -0.6% -0.97pct
Va5 4% F1iH 0.8% -2.8% -0.9% 3.8% 1.6% -4.0% 1.4% 3.3% 1.93pct
HAEARR: Wind, JRIERLREAT T S
B 5 $FFRLGEIHFS (2025Q3)
I H4RAT2025Q3% F & b S IR 5 I o
12% -
10.4%
10% -
8% -
6% -
39% 3.3%
0, 4
4% . 3%
2% - — -
0% - ; ; ; ; ; ; ;
206 [ |
4% -
& % & a8 #, £ A & W Ja
& & ¥ % A % 2% A Ed %
# F % e A % it # i & %
7 * Ed H A ® % % A
A, % Ha . % i
A N A
bE
FAERR: Wind, JEAERALREFRT TS
RAIXEE, ZINE BEW LRI R AR
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5 I RilH TRIRIT| FHRAIT

GF SECURITIES

k7 RERLGEH

$EELGE(EEIK) 202304 202401 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 B

L2 ON 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct

HA GO 80.0% 73.4% 76.0% 79.0% 82.2% 73.7% 73.2% 75.1% 1.91pct

F BN 181.4% 165.2% 178.4% 171.6% 180.9% 158.9% 156.6% 155.7% -0.87pct

H & H 101.3% 91.7% 102.4% 92.6% 98.7% 85.2% 83.4% 80.6% -2.77pct

EIF NN 20.0% 26.6% 24.0% 21.0% 17.8% 26.3% 26.8% 24.9% -1.91pct
HFHE TR 10.5% 17.9% 14.0% 1.1% 9.8% 18.3% 13.1% 11.2% -1.93pct

S SLEI NN 9.5% 8.7% 10.0% 9.8% 8.0% 8.0% 13.7% 13.7% 0.03pct
B3k 39.7% 49.4% 49.1% 42.2% 37.8% 50.0% 49.6% 39.2% -10.38pct

A 557 28 5 36.9% 20.8% 26.8% 27.9% 37.6% 22.0% 26.2% 27.6% 1.35pct
BB K 1.6% 27.3% 20.9% 13.2% -1.3% 26.9% 22.1% 10.6% -11.52pct
WEITAE 57.7% 73.9% 68.1% 67.2% 56.7% 73.7% 68.5% 66.8% -1.70pct

F)8 SR 56.2% 46.6% 47.2% 54.0% 58.1% 46.8% 46.4% 56.2% 9.81pct

HA)iE 49.6% 40.1% 41.5% 48.2% 49.4% 39.8% 39.2% 48.4% 9.17pct
Ja54 A 49.7% 39.9% 41.3% 47.9% 49.6% 39.6% 39.2% 47.8% 8.64pct

HAERF: Wind, JTRAIEA L BB PO

% 8: R ROEHM%E

%+t ROE %4 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3  RLEAL
LT TN 1.91% 1.83% 1.80% 1.76%
RSN 1.40% 1.37% 1.37% 1.36%
RT3 TION 0.28% 0.29% 0.26%
SR UE AT IN 0.16% 0.17% 0.17% 0.17%
S g -0.90% -0.84%
HhA B A -0.02% -0.02% 0.00pct
A 5B -0.43% -0.45% -0.42% -0.02pct
AR % 044%  -0.37% -0.33% -
2k A3 0.93% 0.95% 0.97% 0.90%
ERITIY TN -0.07% -0.07% -0.07% -0.07% -0.01pct
F)98 & 0.89% 0.86% 0.88% 0.90% 0.84% 0.05pct
BT 4344 -0.12% -0.11% _ -0.12% -0.12% -0.12% -0.12% 0.00pct
44t ROA 0.76% 0.75% 0.78% 0.78% r 0.71% 0.05pct
ALAT R 12.31 13.18 - 12.53 12.59 13.21 13.04 017
44t ROE 10.06% 9.71% 9.88% 9.06% 8.82% 9.30% 0.48pct
HAERR: Wind, JTEIEF KRR S
Bd: AATER BT A5 A S,
AR, ZBNE BEW LRI R AR
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% 9. 2 FEROEHMHE

# % ROE ¥4 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 LR
R X SN 1.82% 1.75% 1.77% 1.70% 1.70%
IR ON 1.33% 1.40% 0.02pct
e R 3 VN 0.19% 0.24% 0.20% -0.03pct
ERUE NN 0.17% 0.17% 0.17%
B ¥k 0.72% 0.86% 0.75%
e B An 0.02% 0.02% 0.02% 0.00pct
A 5B 58 5 0.47% 0.49%
BAER & 0.37% 0.23%
2 F)38 1.02%
R TN -0.07%
FIHEEH 0.89% 0.96% 0.94%
BT 344 0.12% 0.12% 0.12% 0.13%
4 ROA _ 0.76% 0.73% 0.85% 0.83% 0.81%
AT 12.31 13.18 12.53 12.59 13.04 017
#4¢, ROE 10.06% 10.68% 10.39% 10.58% 1.79pct
FAERR: Wind, JTEIEF KRR F S
Hid: AATRF) A6 A5 H YR,
& 10: #E&E. FHE ALK FRBR, & ATARELAE
Bt (KEMH) 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 EE% 2
BEE 1.61% 1.48% 1.43% 1.43% 1.42% 1.33% 1.30% 1.28% -0.15pct
FA £ 1.41% 1.24% 1.23% 1.16%
LN & 3.45% 3.28% 3.17% 2.79%
it & AR AR 2.04% 2.04% 1.94% 1.63%
$FE (RE4E) 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 IRILEA
BEE 1.42% 1.44% 1.33% 1.41% 1.37% 1.29% 1.24% 1.25% 0.01pct
HFE 1.24% 1.27% 1.16% 1.25% 1.21% 1.15% 1.12% 1.13% 0.01pct
LN It e 3.21% 3.24% 3.12% 3.05% 3.00% 2.78% 2.66% 2.60% -0.06pct
it & R R AR 1.97% 1.97% 1.96% 1.81% 1.80% 1.63% 1.55% 1.47% -0.08pct

SRR Wind, JTRIEF L BB PO

Sk BEENEN A LT TR R HHEGR T AR A T IR,

R, ZIMNE
10 / 24
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& 11 A&RFAKEE. HE RGO FARELE. FLGKILEH

AERFHkER 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 R e & 4%
A 4.16% 4.15% 4.05% 3.95% 3.81% 3.52% 3.40% 2.92% -0.60pct
BRERS 3.29% 3.30% 3.31% 3.37% 3.30% 3.20% 3.12% 2.81% -0.39pct
B AR RAT 1.46% 1.46% 1.52% 1.66% 1.67% 1.70% 1.71% 1.69% -0.01pct
&) Ak 4 = 1.42% 1.69% 1.93% 2.88% 2.81% 3.02% 2.83% 2.43% -0.59pct

HEAERIHMLER  2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 7 e &A%
B3k 1.62% 1.70% 1.75% 1.90% 1.89% 1.84% 1.72% 1.45% -0.39pct
) Ak 57 A 1.35% 1.66% 1.86% 2.48% 2.55% 2.73% 2.64% 2.00% -0.73pct
BATRH 2.75% 2.88% 3.17% 3.78% 3.77% 3.59% 3.38% 2.76% -0.83pct

FERNLEH 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 [ b B AL
KAGEF 71.6% 71.5% 70.4% 68.5% 67.7% 66.0% 65.7% 63.3% -2.70pct
BREF> 22.6% 22.9% 23.2% 23.8% 24.1% 24.8% 25.6% 28.3% 3.48pct
B RAT 3.6% 3.4% 3.6% 3.8% 3.8% 3.8% 3.8% 3.8% 0.06pct
&) Ak = 2.2% 2.4% 2.8% 3.9% 4.3% 5.4% 4.9% 4.6% -0.84pct

A& X B 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 B b R4
Fak 84.3% 83.1% 81.8% 79.2% 78.6% 73.3% 71.3% 68.7% -4.59pct
) Ak 5 Ak 9.4% 11.2% 12.1% 13.3% 13.8% 18.3% 19.8% 20.6% 2.23pct
KAT B A 6.3% 5.8% 6.1% 7.5% 7.6% 8.3% 8.8% 10.7% 2.36pct

HIBRB: Wind, JRIESRIEAR F s

R, ZIMNE TEF YRR T R AR
11/ 24
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A 12: A&EFFHA (45 BFA)

RHEA 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3  FkEs
Tk 58.9% 58.2% 59.7% 59.0% 58.8% 58.2% 58.2% 58.3% -0.65pct
FHRELS 26.7% 26.0% 27.9% 27.9% 29.3% 29.6% 30.0% 31.5% 3.64pct
B AR RAT 9.1% 8.4% 7.8% 7.9% 6.9% 6.9% 5.9% 6.6% -1.29pct
Bl Ak 3% = 5.3% 7.4% 4.7% 5.3% 5.0% 5.3% 5.8% 3.6% -1.70pct

Fl b3k 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3  Fkis

Bk 8= 13.0% 13.1% 8.1% 8.4% 8.9% 8.5% 11.2% 9.6% 1.16pct
4 12.4% 11.6% 10.1% 9.0% 8.8% 8.5% 8.4% 8.4% -0.59pct
FHREKS 12.5% 10.9% 15.4% 15.4% 19.4% 23.6% 19.9% 23.9% 8.48pct
B AR RAT 17.9% 10.0% -1.2% -0.5% -17.8% -10.9% -15.8% -8.4% -7.95pct
) Ak 7 13.8% 43.4% -25.8% -12.7% 3.8% -22.2% 39.1% -25.6% -12.92pct

BEMHE 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3  FnEd

A BT E 13.0% 6.1% 5.2% 7.5% 8.9% 5.7% 7.4% 8.2% 0.64pct
B 12.4% 4.9% 6.7% 7.7% 8.8% 4.6% 6.4% 7.3% -0.37pct
BHRESR” 12.5% 3.2% 9.6% 12.2% 19.4% 6.8% 10.0% 16.3% 4.16pct
B A AT 17.9% -2.3% -10.2% -7.3% -17.8% 5.9% -8.0% 3.3% 10.56pct
) Ak 13.8% 48.7% -7.3% 7.7% 3.8% 11.4% 24.3% -22.8% -30.49pct

REMHF 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 Rk

BE LR 5,088,857 2,714,213 2,306,392 3,338,565 3,959,392 2,746,538 3,551,151 3,947,380 608,815
B 2,874,170 1,283,678 1,751,068 2,009,423 2285747 1,310,812 1,813,430 2,079,700 70,277
BREF > 1,315,966 383,717 1,139,254 1,442,015 2,303,908 962,540 1,414,852 2,311,463 869,448
B AT 614,401 -93,734 -414,165 -294,023 719,382 195,393 -267,139 109,156 403,179
) b 7 284,320 1,140,552  -169,765 181,150 89,119 277,793 590,008 -552,939 734,089

BREWHEEHEMN 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 Rk
ik 56.5% 47.3% 75.9% 60.2% 57.7% 47.7% 51.1% 52.7% -7.50pct
BRER 25.9% 14.1% 49.4% 43.2% 58.2% 35.0% 39.8% 58.6% 15.36pct
B RAT 12.1% -3.5% -18.0% -8.8% -18.2% 7.1% -7.5% 2.8% 11.57pct
) Ak 7 5.6% 42.0% -7.4% 5.4% 2.3% 10.1% 16.6% -14.0% -19.43pct

IEHRF 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 B e AL

EEER” 364,904 2,714,213 -407,821 1,032,173 620,827 2,746,538 804,613 396,229 -635,944
ik 304,228 1,283,678 467,390 258,355 276,324 1,310,812 502,618 266,270 7,915
BRER 331,496 383,717 755,537 302,761 861,893 962,540 452,312 896,611 593,850
B AT 275,768 93,734 -320,431 120,142 -425,359 195,393 -462,532 376,295 256,153
) Ak 7 546,588 1,140,552  -1,310,317 350,915 -92,031 277,793 312,215  -1,142,947  -1,493,862

RERFIMARE 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 B b B AL
ik 0.7% 2.7% 1.0% 0.5% 0.6% 2.6% 1.0% 0.5% -0.03pct
BREL” 0.7% 0.8% 1.6% 0.6% 1.8% 1.9% 0.9% 1.7% 1.08pct
B RAT 0.6% -0.2% 0.7% 0.3% -0.9% 0.4% -0.9% 0.7% 0.47pct
)k = -1.2% 2.4% -2.8% 0.7% -0.2% 0.5% 0.6% 2.2% -2.92pct

BABRR: Wind, S KAE AL BFRR P s

RAIREE, ZIMMHE
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£ 13: HERFHERL ($45: BHFAL)

RHEA 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 Bl b 24K
Pk 84.84% 82.74% 81.84% 81.14% 80.73% 79.34% 79.26% 79.34% -1.80pct
) RATIEE 0.59% 0.50% 0.52% 0.46% 0.39% 0.37% 0.35% 0.34% -0.11pct
B3k §i 45 1.11% 13.32% 13.82% 13.93% 14.17% 14.91% 14.81% 15.31% 1.38pct
EAT B A 3.47% 3.44% 3.81% 4.47% 4.70% 5.38% 5.58% 5.01% 0.53pct
Fl b3k 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 Bl b 24K
PSR YL 13.9% 14.3% 8.2% 8.4% 9.2% 8.4% 11.7% 10.3% 1.87pct
aE: 12.2% 9.5% 2.2% 1.8% 3.9% 4.0% 8.2% 7.8% 6.05pct
) RATIEE 58.7% 8.1% 2.8% -18.8% 26.7% -20.3% -26.1% -16.8% 2.04pct
B 3k §i 45 16.6% 48.6% 53.9% 52.5% 39.3% 21.4% 19.7% 21.2% -31.33pct
RATH A 51.2% 34.4% 35.3% 58.2% 48.1% 69.5% 63.6% 23.4% -34.76pct
BEMHE 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 Bl b 4K
Bt & Rtk 13.9% 7.2% 5.5% 7.9% 9.2% 6.4% 7.9% 9.0% 1.07pct
B 12.2% 4.5% 1.7% 3.2% 3.9% 4.6% 5.9% 7.1% 3.90pct
) RATHE K 58.7% -8.6% -5.7% -15.9% -26.7% -0.6% -4.9% -4.6% 11.35pct
B4k § 4% 16.6% 28.6% 31.3% 35.4% 39.3% 12.0% 12.8% 17.8% -17.61pct
B AT A 51.2% 6.4% 16.0% 39.3% 48.1% 21.8% 28.1% 16.1% -23.21pct
REMHF 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 B e AL
&t & Ak 4,825,574 2,834,744 2,165,160 3,124,425 3,639,548 2,769,463 3,412,032 3,874,233 749,808
Pz 3,650,683 1,513,906 586,142 1,071,662 1,315799 1,594,859 2,067,583 2,470,851 1,399,189
) RAT R 85,593 -19,790 -13,082 -36,849 61,752 -995 -8,370 7,758 29,091
Bl Ak 7 625474 1,252,829 1,373,139 1,551,699 1,726,556 733,493 782,202 1,085,354 -466,345
B AT A 463,824 87,799 218,961 537,913 658,945 442,106 570,617 325,786 -212,127
BREWHEEHEMN 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 B e AL
H# 75.7% 53.4% 27.1% 34.3% 36.2% 57.6% 60.6% 63.8% 29.48pct
) RATHE R 1.8% -0.7% -0.6% -1.2% 1.7% 0.0% 0.2% -0.2% 0.98pct
Bk 5 4 13.0% 44.2% 63.4% 49.7% 47.4% 26.5% 22.9% 28.0% -21.65pct
KAT 9.6% 3.1% 10.1% 17.2% 18.1% 16.0% 16.7% 8.4% -8.81pct
IEHRF 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 B b AL
&t & A 190,162 2,834,744  -669,584 959,265 515,123 2,769,463 642,569 462,201 -497,064
3 459,652 1,513,906  -927,764 485,520 244137 1,594,859 472,724 403,268 -82,252
) RATHEEK -8,276 -19,790 6,708 -23,767 -24,903 -995 -7,375 612 24,379
Bk §i 4 494354 1,252,829 120,310 178,560 174,857 733,493 48,709 303,152 124,592
KA A 163,736 87,799 131,162 318,952 121,032 442,106 128,511 244,831 -563,783
RERFIMARE 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 B b B AL
3 -1.2% 3.6% 2.2% 1.1% 0.6% 3.5% 1.0% 0.9% -0.28pct
B RAT 0.0% 0.0% 0.0% -0.1% -0.1% 0.0% 0.0% 0.0% 0.06pct
Bk §i 4 1.3% 3.0% 0.3% 0.4% 0.4% 1.6% 0.1% 0.6% 0.23pct
AT A 0.4% 0.2% 0.3% 0.7% 0.3% 1.0% 0.3% -0.5% -1.27pct
BAERIR: Wind, JTEAIER LR F S
AR, ZBNE BEW LRI R AR
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& 14: FHEEA

FREA 2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 2025H1  2025Q1-3 Bl 4L
AMARH 33.2% 32.4% 3M1.7% 31.5% 31.6% 30.8% 30.4% 29.9% -1.60pct

ANAAE B R 24.1% 22.1% 21.4% 20.0%

ASAH 1.3% 1.4% 1.5% 1.5%

Z R 5.2% 5.6% 5.9% 6.2%

15 A F R R 3K 2.6% 2.6% 2.7% 2.6%
k273135 4.9% 3.9% 5.3% 6.2% 6.8% 6.6% 7.3% 8.1% 1.94pct
PG 4 61.9% 63.7% 62.9% 62.3% 61.6% 62.6% 62.4% 62.0% -0.33pct

#i b 9.0% 9.3% 8.7% 9.2%

PR Ao BAE A 2.6% 2.8% 2.7% 3.0%

E %23 26.5% 26.4% 26.3% 25.7%

S b b 2.9% 3.1% 3.1% 3.0%

AT AR SRSk 8.8% 8.8% 8.5% 8.9%

AL 1.7% 1.8% 1.7% 1.9%

AT 10.4% 10.7% 10.7% 10.7%
KBk 2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 2025H1  2025Q1-3 B 4L
MARE 5.1% 5.6% 4.2% 2.6% 3.5% 3.1% 3.8% 2.9% 0.27pct

AAAE B E 2.2% -3.3% -3.3% -1.9%

AAH R 41.2% 46.9% 28.3% 20.5%

ZEMRR 44.8% 32.2% 24.6% 18.3%

15 A F R 3K 7.7% 9.5% 12.4% 11.9%
ZHEBA 12.1% 7.5% 40.9% 48.5% 50.1% 80.4% 47.2% 42.2% -6.23pct
LIRS 16.8% 15.2% 11.1% 9.5% 8.3% 6.7% 7.5% 7.8% -1.71pct

2 20.6% 8.5% 4.4% 7.8%

PR Ao BAE A 27.7% 15.8% 13.2% 15.5%

p$< 3 17.5% 13.5% 8.0% 5.4%

S ¥ b 5.2% 1.1% 15.6% 5.5%

AL Fo T SRSk 21.3% 10.5% 5.3% 10.0%

AL 20.4% 11.2% 11.8% 13.4%

AT 9.1% 7.2% 11.0% 7.8%
BEmBE L 2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 2025H1  2025Q1-3 B E 4L
MARE 14.6% 16.6% 10.3% 9.6% 13.3% 13.9% 11.6% 6.9% -2.72pct

AN AAE B R -5.0% -7.0% -9.0% -2.0%

ANAH R 3.3% 3.3% 4.1% 2.4%

ZEERR 14.5% 12.8% 14.5% 10.0%

12 F MR 1.7% 1.3% 3.7% 1.2%
ZHEBR 4.8% -16.1% 11.4% 22.6% 28.2% 1.3% 14.1% 26.2% 3.61pct
PN g 80.7% 99.5% 78.3% 67.8% 58.5% 84.8% 74.3% 66.9% -0.89pct

LEERI 14.0% 13.1% 4.5% 18.0%

PR A RAE A 5.1% 6.2% 3.9% 7.8%

E$<3 35.8% 26.4% 24.3% 16.9%

Bdb b 1.3% 5.1% 5.2% 1.0%

A AT 4IRSk 14.0% 8.3% 5.3% 14.8%

AL 2.5% 4.4% 2.2% 5.2%

ATk 7.9% 14.9% 13.1% 10.7%

AR Wind, | KRR KT TS

RAIREE, ZIMMHE
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& 15: AHEL (41 BHL)

FREA 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 Bl L E AL
a8 Bk 51.1% 51.6% 49.1% 49.6% 48.4% 46.6% 44.5% 44.2% -2.36pct
ZH 22.2% 23.9% 221% 25.9% 26.4% 251% 24.0% 24.3% -0.81pct
&4 28.9% 27.6% 27.0% 23.6% 22.0% 21.5% 20.5% 19.9% -1.55pct
=3 47.9% 47.5% 48.7% 48.3% 49.4% 51.4% 53.2% 53.7% 2.37pct
ZH 27.3% 28.1% 28.6% 30.3% 31.3% 33.3% 34.7% 35.4% 2.09pct
& I 20.7% 19.4% 20.1% 18.0% 18.1% 18.0% 18.6% 18.3% 0.28pct
RHH % 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 Bl Z 1
APl 3.0% 10.2% 10.0% 11.1% 10.5% -4.0% -4.3% 2.7% 6.75pct
A 5.6% 23.0% 13.7% 25.3% 34.1% -1.2% -5.6% 4.7% 5.87pct
& 1.0% 1.0% 7.2% -1.2% -8.8% -71.2% -2.8% 0.4% 7.57pct
AMAF# 7.2% 9.7% 16.4% 17.7% 13.9% 8.7% 11.9% 13.2% 4.51pct
A 10.0% 13.7% 20.4% 24.8% 22.5% 12.4% 15.2% 15.0% 2.59pct
& 3 3.7% 4.5% 11.1% 7.3% 1.5% 2.4% 6.2% 9.9% 7.45pct
B & 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 Bl bR
A8 & 386,603 1,555,927 1,339,691 1,874,048 1,538,774 -330,358 -702,523 804,546 1,134,904
ZH 308,653 1,107,492 796,545 2,061,564 2,248,339  -286,683 -494,127 610,753 897,436
&40 77,950 448,435 543,146 -187,516 -709,565 -43,675 -208,396 193,793 237,468
MR 837,432 1,203,463 2,047,338 1,577,208 2,020,262 955,793 1,975,942 1,290,674 334,881
T 643,457 1,000,340 1,446,533 1,565,742 1,927,808 890,495 1,595,938 997,254 106,759
& 4 193,975 203,123 600,805 11,466 92,454 65,298 380,004 293,420 228,122
BENHETHEMN 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 B &1L
aa) Bk 29.6% 55.0% 39.1% 53.5% 42.2% -56.4% -53.4% 38.9% 95.27pct
A 23.6% 39.1% 23.2% 58.8% 61.6% -48.9% -37.6% 29.5% 78.45pct
& 6.0% 15.8% 15.8% -5.4% -19.4% -7.5% -15.8% 9.4% 16.82pct
%3 64.1% 42.5% 59.7% 45.0% 55.3% 163.1% 150.2% 62.4% -100.64pct
A 49.2% 35.3% 42.2% 44.7% 52.8% 151.9% 121.3% 48.2% -103.69pct
& 3 14.8% 7.2% 17.5% 0.3% 2.5% 11.1% 28.9% 14.2% 3.05pct

HAERF: Wind, JEIEFZREBR TS

RAIREE, ZIMMHE
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X 16: BEELFZHAL (B4 BAL)

FREA 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3  RER
FVTPL 6.9% 7.1% 7.1% 6.1% 7.1% 7.0% 6.1% 6.0% -0.06pct
AC 74.3% 73.7% 72.6% 70.7% 69.6% 67.5% 68.1% 70.0% -0.64pct
FVOCI 18.8% 19.2% 20.3% 23.3% 23.3% 25.5% 25.8% 24.0% 0.70pct
RHIGR 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3  RlE
FVTPL 8.6% -1.3% 12.6% 10.0% 24.4% 21.7% 4.4% 22.7% 12.71pct
AC 16.4% 15.0% 17.2% 12.1% 11.9% 13.1% 12.3% 22.7% 10.63pct
FVOCI 0.3% 1.5% 10.2% 28.4% 47.5% 64.5% 52.0% 27.6% -0.84pct
REMEFE 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3  RER
FVTPL 64,483 56,180 104,190 6,061 198,482 46,279 -53,593 21,349 -15,288
AC 1,243,717 212,680 624,250 587,742 1,045,136 348,941 743,232 1,679,616 1,091,874
FVOCI 7,766 114,857 410,814 860,334 1,060,290 567,320 725,213 653,196 -207,138
BEMEFIHRAH  2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 Bl e &AL
FVTPL 0.5% 0.5% 0.8% 0.0% 1.4% 0.3% -0.3% 0.1% -0.08pct
AC 10.5% 1.7% 4.8% 4.4% 7.4% 2.3% 4.8% 10.2% 5.78pct
FVOCI 0.1% 0.9% 3.2% 6.5% 7.5% 3.8% 4.7% 4.0% -2.51pct
PEHRF 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 B 4L
FVTPL 79,475 56,180 48,010 -110,251 204,543 46,279 -99,872 32,244 142,495
AC 427,933 212,680 411,570 -36,508 457,394 348,941 394,291 936,384 972,892
FVOCI -175,912 114,857 295,957 449,520 199,956 567,320 157,893 72,017 -521,537
REWFIHARBH 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 Rl K AL
FVTPL 0.7% 0.5% 0.4% -0.8% 1.4% 0.3% -0.6% 0.2% 1.03pct
AC 3.6% 1.7% 3.2% -0.3% 3.2% 2.3% 2.5% 5.7% 5.96pct
FVOCI -1.5% 0.9% 2.3% 3.4% 1.4% 3.8% 1.0% -0.4% -3.82pct

HAERIR: Wind, J7RAERLEFR TS
&E: FVTPL Avios it 2 A E T it A S BB 09485 7 AC AIER AT T2 a7~ KB EMIELT; FVOCI Hrhns
AT BR R T ARMESE AN LT RA (BT + e A T EE) |

& 17 &M HAbLEAKE

Rt s (1BIk) 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 TR
B4 5 BAR AP 14.2% 17.9% 16.0% 14.4% 13.3% 18.3% 15.7% 14.2% -1.49pct
kA 5.4% 4.2% 5.1% 5.0% 5.0% 6.3% 7.7% 7.6% -0.10pct
ARMEE FHARE 0.3% 2.7% 2.0% 1.9% 1.5% -1.2% -0.2% 0.7% 0.88pct
LA A -0.9% -1.8% -1.3% -0.7% -0.8% -0.5% -0.1% 0.1% 0.17pct
Hpe b G 3.3% 3.6% 3.5% 3.4% 3.5% 3.5% 3.5% 3.5% 0.00pct
Hibsrolks 2.3% 5.9% 6.8% 4.1% 6.2% -8.2% -0.4% -3.8% -3.40pct
REE LR (JBIK) 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 TR
4 5% BAR BN 10.5% 17.9% 14.0% 1.1% 9.8% 18.3% 13.1% 11.2% -1.93pct
ERUE 4.3% 4.2% 6.2% 4.6% 5.0% 6.3% 9.1% 7.4% -1.73pct
AAMEEFHIRE 1.3% 2.7% 1.2% 1.7% 0.2% -1.2% 0.7% 2.4% 1.70pct
LA A -0.1% -1.8% -0.8% 0.4% -1.1% -0.5% 0.3% 0.4% 0.13pct
oAtk Gl 3.9% 3.6% 3.4% 3.1% 3.9% 3.5% 3.6% 3.5% -0.07pct
bk s 4.5% 5.9% 7.9% -1.6% 13.2% -8.2% 7.4% -10.6% -18.00pct

AR Wind, | KRR KT TS

R, ZIMNE TEF YRR T R AR
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R 18: FHFEM

FE T (FHN) 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 Bl E 4k
T8 AAREIN 111.8% 110.0% 112.8% 112.1% 115.5% 113.3% 115.3% 110.7% -2.65pct
KIS 1.4% 1.7% 1.5% 1.9% 1.6% 2.1% 1.8% 2.2% 0.05pct
280k 4 34.0% 31.0% 31.3% 28.4% 28.8% 23.8% 26.3% 25.7% 1.82pct
PR 6.6% 6.0% 6.7% 6.0% 6.7% 6.1% 7.4% 6.4% 0.27pct
AT 5 31.0% 31.8% 35.1% 33.2% 38.1% 38.8% 39.1% 34.6% -4.17pct
BRI 1) A 4 16.9% 17.1% 15.1% 18.6% 16.8% 22.0% 18.0% 22.0% 0.04pct
PN T ST 7.3% 8.8% 6.8% 8.0% 6.1% 4.4% 3.8% 3.5% -0.93pct
AT F S 12.5% 11.4% 13.7% 13.9% 15.0% 13.6% 16.3% 13.2% -0.40pct
e 2.2% 2.2% 2.5% 2.1% 2.4% 2.4% 2.6% 3.1% 0.68pct
FHERAMELS -11.8% -10.0% -12.8% 12.1% 15.5% -13.3% 15.3% 10.7% 2.65pct
I RB: Wind, JRIESRIEAR F s
£ 19: FEREXERIT (B8 BHAL)
R 2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 2025H1  2025Q1-3  IFRHER
RRERHE 1.36% 1.36% 1.35% 1.35% 1.34% 1.33% 1.33% 1.33% 0.00pct
REBEE 213.97%  216.31%  218.43%  220.30% 214.91%  215.70% 217.71%  217.21%  -0.50pct
RiERwEE 1.85% 1.92% 2.02% 1.91%
A E 1.27% 1.34% 1.43% 1.52%
#4190 vk B/ R B 63.14% 66.62% 74.94% 80.99%
o 1 IV TS 87.61% 106.02% 85.97% 87.95%
HHR R 93.47% 99.47% 107.19% 114.72%
(Fm+@) IRR 116.87% 131.06% 143.84% 149.95%
RS RE (M HAE) 0.45% 0.48% 0.46% 0.40% 0.43% 0.50% 0.51% 0.42% -0.09pct
TREARAESRE (RHFME) 22.73% 16.06% 21.41% 20.00% 24.08% 20.82% 26.88% 22.22% -4.66pct
TR HA B 353,502 370,888 375350 377,955 379,458 395399 400,105 404,838 4,733
RIEEFBAHR 482,705 534,165 574,171 575,883
MEETHAR 138,448 136,205 190,528 207,385
ISR A 330,424 373,366 406,739 459,000
Hr ) 90 Rk E R A 223,188 250,063 284,379 324,026
A 1Y L LR B4 121,299 144,405 163,800 182,389
FURHAEHT 82,723 118,579 139,086 140,962

HIFERF: Wind, JKIEAKEAAR TS

RAIREE, ZIMMHE

17 / 24

EFWIRIERTHIRTER



= IRl

GF SECURITIES

TERITIE=MAIT

% 20: RRREEA

FRRHEM 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 R
ANASE 3 13.1% 14.4% 15.4% 16.2% 17.2% 21.2% 27.1% 30.9% 3.82pct
A AAE B R 5.3% 6.4% 7.9% 7.8% 7.9% 9.9% 1.7% 13.0% 1.32pct
ASAH R 1.1% 1.0% 1.2% 1.4% 1.2% 1.7% 2.7% 2.9% 0.26pct
Z R 2.3% 2.3% 2.6% 2.7% 3.3% 3.8% 5.6% 7.5% 1.93pct
12 F MR AR 4.5% 4.7% 3.6% 4.3% 4.8% 5.8% 7.2% 7.5% 0.31pct
PSS e 86.9% 85.6% 84.6% 83.8% 82.8% 78.8% 72.9% 69.1% -3.82pct
#lig 21.0% 20.4% 18.4% 16.0% 15.7% 13.4% 12.1% 10.6% -1.54pct
PE ARG L 13.1% 9.5% 9.9% 8.9% 8.5% 8.4% 9.9% 9.2% -0.63pct
E% 3 15.3% 17.0% 16.1% 15.0% 14.3% 12.8% 10.1% 8.2% -1.90pct
B 11.5% 12.3% 13.9% 14.9% 11.6% 12.1% 11.6% 12.1% 0.48pct
A AT SRS 11.5% 12.4% 11.9% 13.6% 12.4% 12.1% 9.7% 9.8% 0.13pct
HHL 1.9% 2.3% 2.3% 2.7% 4.0% 4.2% 3.8% 3.5% -0.30pct
AT A 12.5% 1.7% 12.2% 12.7% 16.4% 15.9% 15.7% 15.6% -0.06pct
TRE 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 FRLE
AASR 0.49% 0.56% 0.60% 0.66% 0.70% 0.90% 1.15% 1.35% 0.20pct
NN 20 0.24% 0.31% 0.39% 0.42% 0.44% 0.60% 0.73% 0.86% 0.13pct
ANAH T AH 1.65% 1.54% 1.71% 1.84% 1.34% 1.65% 2.39% 2.51% 0.12pct
2 0.97% 0.89% 0.91% 0.79% 0.86% 0.91% 1.27% 1.62% 0.35pct
12 F AR K 1.90% 2.24% 1.83% 2.27% 2.45% 3.03% 3.50% 3.75% 0.25pct
LIRS 2.09% 2.03% 1.96% 1.83% 1.81% 1.69% 1.58% 1.47% -0.11pct
Hlig 3.72% 3.39% 3.02% 2.31% 2.35% 1.95% 1.87% 1.52% -0.35pct
PE ARG L 8.31% 5.42% 5.96% 4.47% 4.40% 4.00% 4.87% 4.06% -0.81pct
At 0.85% 0.96% 0.88% 0.79% 0.73% 0.65% 0.52% 0.42% -0.09pct
B 4.79% 5.47% 6.14% 6.68% 5.37% 5.35% 4.99% 5.37% 0.38pct
AL A2 5 IR 5k 2.03% 2.13% 2.02% 2.12% 1.91% 1.86% 1.52% 1.47% -0.06pct
EH L 1.77% 1.87% 2.09% 2.03% 3.25% 3.07% 2.98% 2.42% -0.56pct
F AT A 1.72% 1.58% 1.57% 1.57% 2.13% 2.00% 1.97% 1.95% -0.02pct
REmEFTEL 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 G Lid
ANASRER 182.0% 31.3% 39.7% 27.3% 34.6% 85.4% 162.1% 101.1% 73.78pct
ASAAE B2 136.1% 21.3% 35.8% 6.0% 7.5% 42.5% 63.5% 37.3% 31.29pct
ANAGH TR 104.9% 0.7% 3.2% 3.8% 1.3% 9.1% 21.8% 7.7% 3.88pct
ZBHRR -9.3% 2.3% 5.9% 3.9% 9.9% 12.4% 37.1% 42.9% 38.99pct
12 F MR -49.7% 7.0% -5.3% 13.5% 16.0% 21.5% 39.6% 13.2% -0.38pct
AR -195.3% 68.7% 60.3% 72.7% 65.4% 14.6% 62.1% 1.1% -73.78pct
#lig 684.7% 12.8% -9.6% -17.5% -11.1% -23.3% -36.3% A7.7% -0.18pct
PR Ao RAE A 3955.2%  -37.9% -24.7% -5.7% -5.6% 7.4% 29.0% -2.3% 3.39pct
i 2132.8%  39.3% 24.5% -0.6% -3.2% 1.7% -46.5% -26.7% -26.18pct
B d -3202.6%  21.9% 38.6% 29.8% 11.1% 21.2% 11.6% 20.8% -9.03pct
AFE AT SRS -470.3% 23.5% 15.7% 38.3% 17.8% 6.5% -27.4% 12.3% -26.03pct
L 564.3% 8.1% 7.1% 8.0% 20.3% 7.2% 1.3% 2.1% -10.08pct
H AT A 406.2% 1.1% 8.6% 20.3% 58.1% 7.3% 6.3% 14.6% -5.67pct
HAERB: Wind, JEAEFLEARF S
AR, ZBNE BEW LRI R AR
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& 21: BAARA. RELRH (#4i: BHL)

A BAER A 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 FrE4L
bS I 150,816 60,075 102,069 129,282 126,663 57,136 104,529 127,093 -2,189
Rk 143,422 59,698 94,526 122,748 122,479 57,244 102,215 137,473 14,725
SRR 7,957 1,768 -1,182 -113

At -563 377 5,775 6,534 5,366 -108 2,427 -10,380 -16,914
BABMARKIT S~ FHAH  2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 FkE4
bS I 0.36% 0.52% 0.44% 0.37% 0.27% 0.46% 0.41% 0.33% -0.04pct

Rk 0.58% 0.89% 0.70% 0.60% 0.45% 0.79% 0.70% 0.62% 0.02pct

RIS 0.07% 0.00% 0.03% 0.00% 0.01% 0.00% 0.00% 0.00%

Hp -0.01% 0.02% 0.18% 0.13% 0.08% -0.01% 0.08% -0.23% -0.35pct
RERH 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 FkE4L
b S I 884,252 954,237 947,338 1,003,481

¥ 756,391 819,886 815,497 871,064

SRR 48,287 50,213 47,428 47,136

At 79,574 84,138 84,413 85,281
RERBIK AR 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 FE4
EY i 1.98% 2.03% 1.94% 1.92%

K4 2.90% 2.95% 2.87% 2.89%

B RRIEK 0.41% 0.39% 0.34% 0.30%

H 1.18% 1.34% 1.34% 1.30%

HAERR: Wind, JTEIERLREAR TS
Fik: B OIERIAE . FICR WA b B KRS

B 6: TAARE
O AT — BT ARTRF el — P FRTRF TARARE
22.00%
20.00%
18.85%
18.00%
16.00%
14.80%
14.00%
13.57%
12.00%
10.00%
AN D NN DY NN D ST AN D NN D NN NN S - NN
0"%00'3;2\%0\ ’19\%0'900@%%0{\ f@\qé‘/&o‘l'&bo\ r&r&&&éﬁ%\o\ réi‘&q,o@rf%d\ ,19'1(«1’61;506,&%0\ @rﬁb&b‘g&b‘%@\ @mug‘?og‘f’Q\o,O’\
PP PP PP Y PP PP v PP v PP ¥ P P Y
Vv % % % % v v v
FAERR: Wind, | ZAERZEFR TS
RARBE, ZIMNE BEHWRNIER TR R R AR
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B 7. Ak R Hrh AL TEK

= Q[ f 3Gk —=0==ROE (4-4) ==0==ROE (44k) * (1- L& 4ok )

18.00%
16.00%
14.00%
12.00%
10.00% 9.69%
9.3%
8.00%
0,
6.00% 6.5%
4.00%
2.00%
0.00%
NN S5 = NN D5 = NN D5 & NN D5 v NN D - NN B o NN 5 & NN 9
0"%00'32\%0\fﬁ'&s'god‘g\b%d\‘19\%1906‘9\2\00\‘19@6900‘1:&\6\@rﬁc‘ﬂoéig\%d\@&0‘1:506‘:52\%0\‘19({'5@0&&9\@Wb‘@?oc‘@b@d\
P v Y v g\ P P P> P Y g\ P P
P P v v P P v PV
AR Wind, JRAEAR AR F S
B 8: RAKEZL P HYEFREE
— R E (B F) — P R HE (RER, TR, i)
70.00 80.00
63.78
2.
6238 6040 60.39 20,00
60.00 57.66 57.47 57.07 57.07 :
55.97
5564 53.80 53.97
50.60 50.69 60.00
50.00 45.60
40.69 50.00
40.00 37.50
40.00
30.00
30.00
20.00 2000
10.00 10.00
QAR SR Al SN o)\ Sl O SR CU N SIS X > NP
%Q\ '19\ rl9'\ r19‘1, (19‘1, (19“1/ Q,Q‘ib (19({}: ({Po (19'1/ q,&b‘ q,&b( (L‘XQ v r&qﬁ: (19({9 (ﬁbo
S S S
FAERR: Wind, | EKAERZEFR TS
RBIMEE, ZIMNE BEW LRI R AR
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R 22: W+HXBA (20255 =FFK)

B R AR HEW®s BAMR  BEAER
1 FRICAIR aﬂﬁr&%&/\a@ 34.8%  GREAKR BEHEA
2 LE ) W AT 31.1%  REBAMK g4
3 Fkh sk :a;(mga/\)»ﬁ NS 242% B HMK  HNEA
4 S EAARELALEEL 3.5% Fad AR F e
5 & EIE A 4wk A PR 4] 0.7% B AP HiEA
6 F b gk HAT RN ) 0.4% RBAM FINEA
7 R AR LA IR AR 4) 0.3% AEAR BARA
8 F [E A R JRAD A PR 8] A% - 1R P 7% #2-005L-CTO01 37 0.2% FIE AP H
9 F [E LB 4RAT-_LiE 50 X 5 F A XIS HIEA LT L 0.2% B A M e
10 & B T8 4RAT RN PR 8) 38 J A3 7 IR 300 32 5 B P AR XA SGE R AL A2 0.2% B A K H b
23t 95.5%
A FIR: Wind, J EAERLREAR TS
£ 23: WHXBRAE (202554 —FFK)
B AR HRLs  BAER  BREBER
1 T oA KA TR AEAN ) 34.8% GREAKR BEHEA
2 o 4K Bk e ] I AT 31.1%  A#EAK BE
3 P gk B (RIZA)A PR3] 242%  REHMK  FMEA
4 AEALRELLEEL 3.5% B A K BE
5 Bk Je sk FAT R 0.7% AR BIEA
6 & B E A Ak AT PR 8] 0.7% ABAKR  BEAEA
7 TS IC AR R R BRAT PR AE ) 0.3% ARBAK  BAEA
8 B T 44T ik 50 X 5 B AR XABHEE AR T A AL 0.2% AE A R H b
9 & E B 4RAT RN A [N 8] -2 At 35 7P IR 300 X S AL AR X AR HGE AR K A4 0.2% B A X At
10 o B I IRARAT A TR 8] - 5 7 1K P IR 300 R ) B AR XAG 4R AL XKaE AL 4 0.1% B A X H b
a3t 95.7%

HAERF: Wind, JEIEFZREBR TS

R, ZIMNE
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MAk: THBFTEARAE (FREFEA: TR, Tedgictls: §50)

2023A 2024A 2025E 2026E 2027E 2023A 2024A 2025E 2026E 2027E
MHERLE (1) EiRES
P/E 7.94 7.94 7.80 7.51 7.09 AN 655,013 637,405 640,481 673,634 716,056
P/B 0.81 0.76 0.71 0.66 0.62 F BN 1,405,039 1,427,948 1,331,496 1,300,651 1,314,014
P/PPOP 4.84 5.06 4.91 4.63 4.36 F) & 3k 750,026 790,543 691,015 627,017 597,958
E:3 &k A RO 119,357 109,397 114,867 124,056 131,500
EPS 0.98 0.98 1.00 1.04 110 Atk SR 68,700 75,001 90,001 90,001 94,501
BVPS 9.55 10.23 10.95 11.70 12.51 ESIT TN 843,070 821,803 845,349 887,691 942,057
PPOPPS 1.61 1.54 1.58 1.68 1.79 Bk &k 388,744 367,888 375,862 400,542 427,684
DPS 0.31 0.31 0.31 0.32 0.34 A B An 10,662 10,765 11,674 11,347 11,206
PG AT H 31.29% 31.28% 31.28% 31.28% 31.28% 4B 227,266 230,460 236,698 244,115 259,066
BEKHEE 3.94% 3.96% 4.01% 4.17% 4.41%  FLAE 454,326 453,915 469,486 487,149 514,372
Wshb B & ERIZI NN -32,360 -32,088 -32,088 -33,692 -35,377
Rk 12.4% 8.8% 9.0% 8.5% 8.5%  K&FAIHE 572,782 548,490 564,889 598,537 636,408
Bagrk 12.2% 3.9% 8.0% 8.0% 8.0%  FFMALR K 150,816 126,663 127,491 145,080 157,412
4 BF R 13.0% 8.9% 10.7% 10.1% 9.3%  AlEEH 421,966 421,827 437,398 453,457 478,995
&R K 13.9% 9.2% 10.6% 10.2% 9.3%  FiiFHL 56,850 54,881 65,610 68,018 71,849
B A F 3.86% 3.44% 2.84% 2.50% 2.25% AR 365,116 366,946 371,789 385,438 407,146
ESCEN Ry 'S £ 3.36% 3.08% 2.62% 2.32% 2.13%  JadsA)E 363,993 365,863 370,651 384,244 405,892
EXTY L 1.86% 1.65% 1.30% 1.00% 0.80% K& Stk
it R AR 2.02% 1.91% 1.52% 1.25% 1.09%  RHEH 26,086,482 28,372,229 30,925,730 33,554,417 36,406,542
4 8 £ (NIM)-2) FAE 1.57% 1.38% 1.26% 1.20% 1.16% PRI 756,388 815,493 829,146 860,131 909,405
A £ (NIS)-m) F48 1.34% 1.17% 1.10% 1.07% 1.05%  GEEAH 25,386,933 27,613,781 30,096,583 32,694,285 35,497,137
B F R AIG ik 7.71% -8.34% 5.00% 8.00% 6.00% ALK 11,849,668 14,153,576 16,701,220 19,206,403 21,511,171
X BN IS 22.31% 22.44% 24.23% 24.11% 23.99%  BAkRAT 4,042,293 3,322,911 3,386,154 3,657,046 3,949,610
AN 26.96% 28.04% 28.00% 27.50% 27.50%  FlkH~ 2,340,974 2,430,093 2,430,093 2,430,093 2,430,093
W& BITFHRH 0.61% 0.47% 0.43% 0.45% 0.45%  HAuf = 1,077,211 1,301,385 1,342,583 1,475,581 1,609,145
% FRATAFALE 13.47% 13.01% 15.00% 15.00% 15.00% A &% 44,319,417 48,278,809 53,443,196 58,847,958 64,297,416
P i e F At 44,697,079 48,821,746 53,703,337 59,023,241 64,365,781
A AN -5.3% 2.7% 0.5% 5.2% 6.3% A% 33,521,174 34,836,973 37,623,931 40,633,845 43,884,553
3 N -7.7% -8.3% 5.0% 8.0% 6.0% @) RATHEH 231,374 169,622 169,622 169,622 169,622
ST IN -3.7% -2.5% 2.9% 5.0% 6.1% Rl itk 4,387,964 6,114,520 7,459,714 8,951,657 10,294,406
Bk -7.6% -5.4% 2.2% 6.6% 6.8%  KATHIA 1,369,777 2,028,722 2,475,041 2,846,297 3,130,927
RAFTAVE -5.7% -4.2% 3.0% 6.0% 6.3%  it& AR 39,510,289 43,149,837 47,728,308 52,601,422 57,479,507
FUREEE -0.6% 0.0% 3.7% 3.7% 56% A kAt 40,920,491 44,834,480 49,459,387 54,509,245 59,564,256
)i 1.1% 0.5% 1.3% 3.7% 5.6%  MAMRBEIT 3,776,588 3,987,266 4,243,951 4,513,996 4,801,524
Ja# 4% A)iE 0.8% 0.5% 1.3% 3.7% 56% RKRERE
B A A TR HAH 353,503 379,459 407,482 432,553 458,632
ROAA 0.87% 0.78% 0.73% 0.68% 0.66%  RREGFHE 1.36% 1.34% 1.32% 1.29% 1.26%
ROAE 10.66% 9.88% 9.43% 9.15% 9.06% R ARFE 0.45% 0.43% 0.50% 0.45% 0.40%
RORWA 1.56% 1.46% 1.38% 1.32% 1.28% H&EEE 214% 215% 203% 199% 198%
FARA A 2.90% 2.87% 2.68% 2.56% 2.50%
FARIAE 19.10% 19.39% 19.31% 19.18% 19.03% &z
—HRFATLRE 15.17% 15.36% 15.11% 14.85% 1459% A5 77.82% 81.44% 82.20% 82.58% 82.96%
A — R AR TR 13.72% 14.10% 13.85% 13.59% 13.33%  WHRIEK 58.36% 58.11% 57.59% 56.85% 56.56%
FoB R % 2 24,641,631 25,710,855 28,024,832 30,547,067 33,296,303 ALK FIEK 26.51% 28.99% 31.10% 32.54% 33.42%
R oA & 3 55.13% 52.66% 52.18%" 51.75%" 51.73% Rk 1B K 5.24% 4.98% 4.53%" 4.12%" 3.78%
AR Wind, JTAIERRERAR F
RBIMEE, ZIMNE BEW LRI R AR
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= I Rl TERITI SR AT

GF SECURITIES

] RAAT AR R N 2R

1%, F . HRSWIR, RKFERFEME, 2008 FIHEAFRATLHE, 2018 HHA T KIEALRAR T .
e JE o RESHIR, FRMEZEKFHE, 2022 FFIENELATE BDARR, 2025 3N RIEAL R T3,
& X HHARR, FEARKFEML, 2024 i KAESL R TS,

x F oo HBARR, FEARKFME, 2024 FhN) LIEAK BT S,

X)W B BATRRRR, AWK FRFFHE, 2025 557 AT KAEARZ AT S,

J K AEH—AT e 3 FR RS

I THRE12AAN, BEHEINERTF KE 10%0 L.
BFA:  FHRER12AMARN, BT KA EFHEEAT-10% ~ +10%.
Zib: WMHKRKRI2AAN, BMEILGETRE 10%0A L.

J RAEF— 8] B F R BB

EN: FHAR12AAR, BRNEIIET KA 15%0% L.

¥ AR 12AAR, RMEILET KE 5%-15%.

#FAH: THAKR12AAN, RO RIS EM@ENT-5% ~ +5%.
i FMRK12AAN, BRONEINE T KA 5% L.

BRAERM
7 I % ki X

Hoht IMTRARLSS R TRERAESE LR TEREARL LA THAFRGRL  ARESFRLES 5
26 5 KAEAKA AT 6001 5 RFESKA  A2FARKA 18 E ALk 429 FRRMEE  JAKE 27 #
# 31 E KB 37 #

U A, 510627 518026 100045 200120 -

ZIRERA  gfzqyf@gf.com.cn

AR AR B

RIRA ) ZAES PN PR3] R KA I, T ZAERIA FR8]) B RIEAMA TGRS T ZAER" . ARG G A5 IRIE )
Ko R4, FARE 2R b T AGEAT 2 E R R G BA A X SR HEE T T8 1R ENM TR

T EARSMEANA PR3] B b EEM RS I AIEARR B e 55048, B PEIERARE, ATARETTE CRAGHRRLRIN) 6949
4.

JTRAES (B ) BRA NS BEF AR DM IE AT (4 SRR iR, B AESMIEARE, ARARETYES
B A4

AR F LA RAR T R LR E A AT IR TS EAe B BIE MR A RBAZ & T ZE L A RA T8 R

TE£FN

T~ EAESTENAT PR 8) B KRN T by AARE P RAG 8] FRREAR L LS KA, Bk, BFTHE LF &S KRR A FR3)
B R IR B 7T 64 A2 69 A A 35 % R foxd AR a9 = A ¥rf . RH R RAURYE RIS N A BT AR, BAH LA £
A B AR R I AATARIBIET G, AETH Kb 5 FAEFTOR 4 A DAL K A B 8 XA 0 KRB A AL
AREFZLHIRAR . BREA (DTFHEAR FFRARL) 43 AIRE PAI KN 8] RAEF IR A, BB (1) A& 023
HATEEW . ARSI RBATAR T AIRE L B B 69K TAIKNE) RAER I MAILE, FIRRE KIERG 23, (2) AR
ARG RAHG RN AL L, IELRHRA TR L ARG TRAF LSV FIRELA BRI EILR .

R, ZIMNE TEF YRR T R AR
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GF SECURITIES

RRAR BEARE QRIVFERIBA TR Z. BP0 THEF AR LML, LPaBREF a5 LGEFMIERZEEION, 254
BN KR T | R TARAT R L 5.

RIREALE &) 22 ]~ BAESIZAAE 09 B P 145 AAAEHM K%, TATINATF R AT, RABRAT TVMER, EAF-FHI AR T A RS L

. JRAEFFF B A RA R BT AR RIE R R AR AL A AR A B P . A B R B R A ERE R A AGRE T R R
LR, JTRAEAFRRIBIETAT A A TiEF B IR IR E 4 AR

AR PR BGERT e E R LA RS R A BB, 2%, ETPENE, EAMETERRKD), BRTEIRTRAA TR

;G HFRRIER RO RN, ARE A, WEREBOFRF BAEFAMNAE P 09 BT B AT MHRAFIRE R, LA
AAIAFEE P R THEAEARE R T AR TEIN, ARE L ELELE P AR TIRE P WOANAA G IR LAPAEIT R . AR AT
RF AR 5 AR ARAR B R,

AR BT FAH RR B E ) B A KAERINA T e, 9] KAEA AT EHME, TERMBBAETIRE, RE N TSRS, RS
W 4945 8 BT AR E M I IR F 2 0 BRI, T EAEA T AR AR 69 P 5 5 | B4R K RAAEFT e, FRaARRAEEAL
HOPRIA, B T LARARE BRI R 5 F) 7 RAARIE AIRAE MR AR, o FE, HAFRFLEL,

JTEGERT KB H 8 5 AR AT BAE & R — BB AR 4R . AR RBF A AR A REILE. IURES AT 77 ik, FEIRET KR
F Y. TRIEFEEAR . Y REIME RAELTRABHR D XHX, GLEF7 AT HH RS AREIEA R T
THERR G R, | RIEF A BTGV TERAH HARENETR—, LEAROETRSE. WRETETH. &AL A
RAR FREANRE S B ey Pl7, TR ZRELE HATEE, T AEASIHESARRE LSRR EE. SART . SHFF R LT
BEARA AIRE PTIRBGEA ARG . R ARG AT, MAFA T AR K a9 AIE (58 ).

R RARE T b6 QL1640 BAGE I 25| B AMAEN T R A L5 8 (5.87). WA B AT SAUE AR LR BA VR R T7 I 04T F 69305038
BMRIBLESE, VA ZIFBAVXTPTRAR KAT AL 8) 09UL 509458, BT, EHR (ARRET) 58N AS 5 £ XNEED)

(GRS RAEZ L) A KIRSAM RIE B

REEE

(M) ZAEHA (B ) BRABRTIRE PTG 15 12 A NIRRT LS50 X £ .

AR B

ARG KAEFFLAB@FT, ETHMIMATRMETH RERR. L. FIE. #8518, T b Se)— T RUe REGEETIE
mAs O BIR AAL IR #EA5RARE.

R, ZINE TBF W RIER T R 3 E A
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