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® FY2026Q2 &ik. AIHARBFAR, “AI+” MK Tk B8 5 s bh $5 A ARAT

IF AR KA A EF LS, FY2026Q2 /8 IEN 8.614 1L£E T, RFHIZK
39.1%; Non-GAAP 27&#)id 1.0785 /¢ £ ., Fl¥EK 67.2%, Non-GAAP OPM
# 12.52%, RBlHe+2.1pet, Ak K i@ K a3 A1 £33 515 Non-GAAP )35 4 4
1 1358 £, RIHIEK 82.7%, FEAFAIE 1577%, RF+3.77pct. B E
2025/8/31, IR 8227 /L £ T, RBILIEK 58.9%. # /&2 A4k 5754 T
FTNH, &ATTF A FY2026-2027 M, FF#73% FY2028 Z Al A, 4+t
FY2026-2028 “F /2> 3] Non-GAAP )2 & % A4 5 A % 240/333/430 & 77 £ T
(FY2026-2027 42 %4 301/394 &5 £ ), & EPS # 0.4/0.55/0.71 £, %3
BT B PE A 32.7/21.3/16.5 4, F ARG AI R HRHETH T L LR T X,
AR B E BRI RARAT, £ “ENT PR
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(1) &AM E: HE 20252/28, MBI ARTHFRECHEME 5264, BEL
H 40 MR . FY2026Q2 & T AT 37 RAZ, ALEARAEYFAREK, KT
DHERAIRAT B A ARG e, FHLSETFH “HRE + &ZFE7. (2) AIRE: 4
o R P BEARITIRAL, BA “IHAIRAL + MERBF + FHAMT ALE
BRAER Al “AF” BaRLBLEER, BIFIB®RN, KA FIFiTE,

® IFRLARA: Al 5 RERARE RS, RAFE B RKHRGBOIE

15 F 2025 5 5 A4Edhe) P4, S4. T4 =% FH A (BELRMMEEE, T
BHEARAF), 6 AEXIMEE “Al E—3r—", FY2026Q2 5 5 X & & N &M *
FELGMN, HEHFIAR L + Rk, 4248 DISCIEN G2 2), 2025Q3
PEEIIME LREREHEN 1794 7 &, FIEK 29.6%, T5EH5%3,
IS MEARE KA, K3 4 DSBS FHEL 80%, F @ B E A 22%4% % %
o ARIBARIIE, 2025 F 6-8 A wm BA L (RAEAHF+RM) HEH A 18.61
27, RFHIEK 46.8%, EREE),
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FY2024A FY2025A FY2026E  FY2027E  FY2028E
ERTEON 1490 2250 2975 3571 4122
YoY (%) 46.2 51.0 322 20.0 15.4
Non-GAAP 74 #1ii 85 150 240 333 430
YoY (%) -415.5 75.2 60.8 38.6 29.0
EAE (%) 54.1 533 54.0 54.0 54.0
% #) E(%) -0.3 3.7 6.2 7.9 9.2
ROE(%) -0.1 22 47 6.6 8.3
EPS(## /% ) 0.14 0.25 0.40 0.55 0.71
P/E(Non-GAAP, %) 82.5 474 32.7 213 16.5
P/S(1%) 438 3.1 24 2.0 1.7
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N (Buy) it AR 3R T 7 3% & I 20% A £
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