. s B

CHINA SECURITIES

EFB TR G « A BA TR E3% 11

VI 5yl 2T SRR 0 % 2 (601108. SH)

o o
BT

WA E 95 R AT — 2= FEA 4, > mIHT =28 BE SRl BN 50.6 14
JG, [AIEEHEK 14.0%, JAEESFIE 20.4 1276, [F) 3G K 38.4%;
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A 2021 2022 2023 2024 2025E 2026E 2027E
. (2ot 64.08 48.27 65.17 62.86 69.67 74.11 77.97
YoY -1.8% -24.7% 35.0% -3.6% 10.8% 6.4% 5.2%
g4l % (2o 13.61 11.83 11.99 14.12 21.94 20.97 19.82
YoY 14% -13% 1% 18% 55% -4% -5%
BIARATIS (270 6.45 4,52 7.61 5.23 4.80 6.14 7.82
YoY 13% -30% 68% -31% -8% 28% 27%
TR (2o 13.85 14.60 15.53 15.47 13.80 14.49 15.21
YoY 17% 5% 6% 0% -11% 5% 5%
FLEFRN (278 8.19 7.47 5.39 6.08 7.92 10.45 11.49
YoY -1% -9% -28% 13% 30% 32% 10%
BElk % (20 12.80 1.52 17.57 15.03 15.88 16.61 18.07
YoY -38% -88% 1056% -14% 6% 5% 9%
HHRHE 52% 66% 58% 55% 53% 53% 53%
EEHFNE (278D 25.66 15.17 22.52 23.40 27.33 29.09 30.63
YoY 12.0% -40.9% 48.4% 3.9% 16.8% 6.4% 5.3%

Eps GGG/fD 0.71 0.34 0.48 0.50 0.59 0.63 0.66
ROE 10.7% 5.0% 6.7% 6.6% 7.2% 7.3% 7.4%
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