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VR 3 2023A 2024A 2025E 2026E 2027E
F ok WA (T FT) 1,407 1,735 2,211 2,777 3,481
Yoy (%) 56.6% 23.3% 27.4% 25.6% 25.3%
)z 2 2 F) 5 (B 77 L) 729 883 1,113 1,374 1,711
Yoy (%) 52.0% 21.1% 26.1% 23.5% 24.5%
£ A E (%) 80.0% 79.9% 78.6% 78.3% 78.0%
F N HE (T) 3.56 4.30 3.85 4.76 5.93
ROE 14.7% 16.1% 17.2% 17.5% 17.9%
S 38.23 31.65 35.31 28.60 22.97
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HiEE (FFL) 2024A 2025E 2026E 2027E AerER (FFL) 2024A 2025E 2026E 2027E

RS ON 1,735 2,211 2,777 3,481 A A 932 1,171 1,446 1,801
23.3% 27.4% 25.6% 25.3% 1 e e 34 49 54 58
348 474 602 765 FEFEEH) 40 65 21 29

B AL e W o 23 29 36 45 ZFENINER 952 1,230 1,483 1,849

& % A 101 124 150 181 FAF L -113 -102 82 62

R A 121 159 189 230 #F 790 300 -200 -100

4% A 26 -44 59 -84 BRENNER -858 373 241 121

B E 5 R 281 332 403 487 (L& 'y 33 87 0 0

P BALHR K 0 0 0 0 WHHF 0 2 0 0

LA 23 55 42 42 R EAN LR 510 -107 0 0

kA 1,036 1,302 1,608 2,001 AeHRE -415 750 1,242 1,728
0 0 0 0 EX P XL 2024A 2025E 2026E 2027E
1,036 1,301 1,607 2,001 KA

B 3A%, 104 130 161 200 BN K 23.3% 27.4% 25.6% 25.3%

%A 932 1,171 1,446 1,801 A ALK 21.1% 26.1% 23.5% 24.5%

V3B, F A 8] 4 A1 883 1,113 1,374 1,711 BAIE A

YoY (%) 21.1% 26.1% 23.5% 24.5% ERXIES 79.9% 78.6% 78.3% 78.0%

BRI 4.30 3.85 4.76 5.93 EEAREES 50.9% 50.3% 49.5% 49.1%

FEABE (BHR) 2024A 2025E 2026E 2027E B 5% ROA 15.0% 15.7% 15.9% 16.1%

K hiEe 2,226 2,975 4,217 5,945 % Ol % ROE 16.1% 17.2% 17.5% 17.9%

A3 9 12 15 19 AR

5 165 197 250 318 A 14.72 12.91 12.74 12.64

HAF AT~ 2,775 3,110 3,359 3,516 R E 14.21 12.47 12.30 12.20

AT AT 5,174 6,295 7,841 9,798 Ml F 6.33 6.10 6.85 7.67

KA AAR T 33 33 33 33 QR 6.0% 6.9% 7.1% 7.3%

Bl & % = 448 503 533 539 BERE

MR 109 107 105 103 B RS 0.31 0.34 0.35 0.36

JERF T~ AT 703 785 813 817 HBR AR (L)

At 5,878 7,080 8,654 10,614 BRI 4.30 3.85 4.76 5.93

SR IREE 3 3 3 3 HRAF > 26.61 22.42 27.18 33.11

BAT K R 2 A 40 53 67 85 HRR 2 ALER 4.64 4.26 5.13 6.40

AR 7R 309 432 546 687 G E A 2.88 0.67 0.00 0.00

wAh At 352 488 615 775 AR AT

SV 0 0 0 0 PE 31.65 35.31 28.60 22.97

HAeK I B AR 2 2 2 2 PB 7.30 6.07 5.01 4.11

JERF 5 et 2 2 2 2

R At 354 490 618 777

A 205 289 289 289

L A 57 115 188 278

MG AL A A 5,524 6,590 8,036 9,837

0 Ao it AR A5 A 5,878 7,080 8,654 10,614
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