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B® 1: 2025 F-2027 FEA F] GPU 7= & & el

LlahUSDitiiishk FY2023 FY2024 FY2025E FY2026E FY2027E
124-H&s5k 1/31/2024 12/29/2024 12/31/2025 12/31/2026 12/31/2027 3¥r CAGR
Data Center 6,496 12,579 16,681 25,957 40,779 80.1%

Yo¥ 7.5% 93.6% 32.6% 55.6% 57.1%

Data Center MPU 5,572 7,212 r 9,202 10,359 r 11,142

Yo¥ 1.8% 29.4% 27.6% 12.6% 7.6%

Total Units 33,788 33,956 34,295 35,324 36,384

AMD Share| 18% 18% 21% 23% 24%

AMD Unitsik) 5,972 6,112 7,133 8,125 8,732

ASFP 933 1,180 1,290 1,275 1,276
Data Center GPU 540 5,040 7,093‘ 15,120 29,063 140.1%

Yo¥ 120.0% 833.3% 40.7% 113.2% 92.2%

Cowos Units(K) 420 800 1,050 1,300

AMD share 10% 6% 9% 11%

Interposer 12 11 10 9

AND Units 504 546 945 1,264

ASFP 10,000 13,000 16,000 23,000

FPGA&DPU 385 327 386 478 574

Yo¥ 30.0% -15% 18% 24% 20%
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2023N4E6F 2024W46F 2025MAEFE 2026W4EE 20274 2023M46F 2024W46F 2025MAEE 2026W4EF 2027WA4F
R fR Fam iy Faim fR fR iy Fm i
EFIRES
FEWSKAN 22,680 25,785 34,146 44,389 59,862 FERZR (%) 46.1% 49.4% 52.0% 52.8% 55.0%
- FEWSBNEAR 12,220 13,060 16,390 20,952 26,938 EBITDA FIJjHE=E (%) 24.2% 26.5% 16.1% 21.8% 24.4%
R 12,725 17,756 23,437 32,924 0 EREE(%) 3.8% 6.4% 12.1% 17.0% 20.1%
BlFZ 10,059 10,825 12,805 14,426 19,096
HERSREEAX 4,187 4,369 5,019 5,549 7,363 BizE
ARMFFRFFZ 5,872 6,456 7,785 8,878 11,733 HERETRERRIN(%) 10.4% 10.8% 11.2% 9.6% 9.8%
BFE 401 1,900 4,951 9,011 13,828 FRZRFMIN (%) 25.9% 25.0% 22.8% 20.0% 19.6%
-FEXH 106 92 0 0 0 SCRTREER (%) 70.3% 19.2% 16.0% 15.5% 12.0%
- BINSIRISER -197 -181 0 0 0 BRESATER (%) 0.0% 0.0% 0.0% 0.0% 0.0%
TR 492 1,989 4,917 8,922 13,648 R 119.6 139.0 137.0 146.0 152.0
- PSRz -346 381 787 1,383 1,638 RIBTKTRREL 75.4 80.8 68.0 60.0 59.0
- REENEIREESH -16 33 0 0 0 RIfIKERREL 157.7 156.9 150.0 152.0 150.0
EFE 854 1,641 4,130 7,539 12,011
EIBRRRFTS ST 854 1,641 4,130 7,539 12,011 =N
rIBSREE 3,453 3,064 545 656 806 CimdrES 17.7% 16.8% 16.9% 17.7% 16.7%
EBITDA 5,496 6,824 5,496 9,667 14,634 ROA 1.3% 2.4% 5.4% 8.5% 11.4%
FEWSEK (%) 3.9% 13.7% 32.4% 30.0% 34.9% ROE 1.5% 2.9% 6.5% 10.4% 13.7%
EBITDA 1K= (%) -26.8% 19.5% -24.2% 43.1% 33.9% LEHMESTMN 7.4% 11.8% 17.1% 18.4% 19.6%
BERGRR MERER
2023M44F 2024M44E 2025WAEE 2026MA4E 2027M44E 2023M44F 2024M34E 2025MAEE 2026M44F 2027N4LE
R =R Fm iy Fm R R iy Fm iy
+ e 5NELER 3,933 3,787 8,782 15,846 26,056
+ EERR R 1,840 1,345 1,345 1,345 1,345 + #FiE 854 1,641 4,130 7,539 12,011
+ RIKTR S 2R 5,376 6,192 6,707 8,089 11,532 +#7IH. B 3,453 3,064 545 656 806
+ 7 4,351 5,734 6,741 10,254 12,494 + HitdFEaE 975 973 0 0 0
+ EthREnEr= 1,268 1,991 1,991 1,991 1,991 + FRESLEETATH -3,049 2,098 -364 2,018 -3,804
RutiRshsr 16,768 19,049 25,566 37,525 53,418 KETHMESRE 1,667 3,041 5,848 8,174 11,706
+ 7= T BERIEE 1,589 1,802 2,110 2,564 3,255
+ ZERE 633 623 623 623 623 + EERE) -546 636 -854 41,110 -1,497
+ KER B SR 0 0 0 0 0 + KERSR BT 300 616 0 0 0
+ Eftbi i 48,895 47,752 47,752 47,752 47,752 + K SRE SIS 131 -548 0 0 0
RatIEmansr= 51,117 50,177 50,485 50,939 51,630 + B 5ER) 11 -456 0 0 0
BErT 67,885 69,226 76,051 88,464 105,048 BREENNE 1,423 -1,101 -854 -1,110 -1,497
+ RI{FIER 5,137 6,250 7,408 10,284 12,164
+ SPHARS 751 0 0 0 0 + BTRRFI 0 0 0 0 0
+ EfthiERAfalR 363 476 476 476 476 + RBUEDFRSHE 0 -750 0 0 0
RitiRshtaik 6,689 7,281 8,439 11,315 13,195 + RRANIEIN 268 279 0 0 0
+ KHAERK 2,252 2,212 2,212 2,212 2,212 + RARD 427 728 0 0 0
+ Btttk 3,052 2,165 2,165 2,165 2,165 + EftREESERD 2 -1 0 0 0
BitIEmanfaik 5,304 4,377 4,377 4,377 4,377 BUEFSIS -1,146 2,062 0 0 0
Bk 11,993 11,658 12,816 15,692 17,572
ME LR -902 122 4,995 7,065 10,209
BB 55,892 57,568 63,235 72,772 87,476 NEFIR 3,933 3,811 8,805 15,870 26,080
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