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BN 17,210 19,648 22,050 17,307 19,759 22,209
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ERES 31.9% 32.6% 33.5% 31.8% 32.7% 33.6%
B % -1440 -1545 -1623 -1,347 -1,439 -1,506
KR -1423 -1607 -1782 -1,592 -1,798 -1,998
W -497 -547 -592 514 -568 -616
WA N -208 241 355 -871 -395 -360
PriZA % B =274 -443 -562 -418 -403 -519
A 1656 2512 3183 1,129 2,285 2,943
MEAR B 3 A -265 -300 -300 -268 -282 -294
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2023 2024 2025E 2026E 2027E
13,247 15673 17,210 19,648 22,050
(9,850) (10,949) (11,717) (13,235) (14,663)
3,397 4724 5493 6413 7,387
(1,533) (1,392) (1,440) (1,545) (1,623)
(585.00) (481.00) (496.50) (547.30) (592.20)
000 000 000 000 0.00
(59.00) (24.00) (207.60) 24150 355.20
000 000 000 000 0.00
(504.90) 1,341 1926 2956 3745
(27.00) (203.00) (269.57) (443.36) (561.78)
000 000 000 000 0.00
(531.90) 1,138 1,656 2,512 3,183
321.00 267.00 265.00 300.00 300.00
(210.90) 1,405 1,921 2812 3483
(158.00) (121.00) (79.21) (82.56) (88.81)
(287.90) 1,486 2,212 2,797 3479
(258) 553 805 1221 1547
2023 2024 2025E 2026E 2027E
000 000 000 000 0.00
858.00 771.00 846.61 966.54 1,085
3,114 4781 6550 9,155 12,432
1288 2,827 2,827 2,827 2827
5260 8379 10,224 12,948 16,344
247.00 188.00 188.41 187.86 187.30
1,221 1,249 1249 1249 1,249
1618 2,189 2131 2129 2123
3086 3626 3569 3,565 3,559
8,346 12,005 13,793 16,514 19,903
97800 1,342 1474 1682 1,888
000 000 000 000 0.00
3112 3108 3,108 3,108 3,108
4,090 4450 4582 4790 4,996
1,696 2,001 2001 2,001 2,001
3700 29.00 29.00 29.00 29.00
1,733 2,030 2030 2030 2,030
5155 6,124 6,124 6,124 6,124
(2,632) (599.00) 1,057 3,569 6753
2523 5525 7,181 9,693 12,877
000 000 000 000 0.00
2523 5525 7,181 9,693 12,877
2023 2024 2025E 2026E 2027E
(211.18) 9871 67.83 4471 3528
4452 2033 1564 1159 872
(532.61) 79.95 5848 3994 3225
(857) 3492 3024 3333 3087
(396.17) 7583 50.14 3873 30.19
000 000 000 000 0.00
013 146 173 214 265

Do 4 5E AR 5 FTIF % PR IR A 89— 7,

1 F b —A2 [ 5

ALRTR
2HEE (RLEH) 2023 2024 2025E 2026E 2027E
EBITDA (287.90) 1,486 2212 2,797 3,479
AR AR 59.00 24.00 207.60 (241.50) (355.20)
FEF AL 464.00 376.00 56.00 88.82 87.51
A (27.00) (203.00) (269.57) (443.36) (561.78)
E20 471.90 618.00 (207.60) 241.50 355.20
BEENAER 680.00 2,301 1,999 2,442 3,005
CAPEX (6.00) (17.00) (22.00) (79.21) (82.56)
AR ED (211.00) (1,469) 0.00  0.00  0.00
BEEHNALR (217.00) (1,486) (22.00) (79.21) (82.56)
fix F- 48 A0 0.00 0.00 000 000 0.00
AR 3 o 366.00 933.00 0.00 0.00 0.00
T KL 0.00 000 000 000 0.00
AR E AR (59.00) (90.00) (207.60) 241.50 355.20
BEENALR 234.00 843.00 (207.60) 241.50 355.20
ALEH 697.00 1,658 1,769 2,605 3,277
ES BN 2,483 3,114 4,781 6550 9,155
LR H R (66.00) 123.00 0.00 0.00  0.00
FAAE 3,114 4,781 6,550 9,155 12,432
BT ELL
2R (18) 2023 2024 2025E 2026E 2027E
HEKP (%)
LT ON 1296 1831 981 1417 12.23
240 16.11  39.06 1627 1675 15.19
A (32.37) (406.12) 56.27 27.24 24.90
A 23.61 (313.95) 4551 5172 26.71
P& G 4 A 327.79 (766.19) 36.72 4641 23.86
EPS (£ &) 23.61 (313.95) 4551 51.72 26.71
BARE AR (%)
EROPEES 2564 3014 31.92 3264 3350
EBITDA (217) 948 1285 1423 1578
e REE (4.02) 726 962 1279 1444
IR SRR (1.59) 896 11.16 1431 1580
ROE (21.60) 2828 26.07 29.78 2821
A% 5 ROE (8.57) 34.92 3024 3333 30.87
ROA (6.66) 11.18 12.84 1658 17.48
s (1)
B RHIE (%) (56.20) (50.32) (63.35) (73.80) (81.01)
A E 129 188 223 270 3.27
B E 129 188 223 270 3.27
Bk (R)
BRRAS%E (K) 1.66 1.54 1.33 1.30 1.21
BB 2 B 4% R 4 21.03 1871 16.92 16.61 16.74
B AR 2 B 4 R 4 33.31 3814 4325 4292 43.83
R NA NA NA NA NA
a4 4 R A NA NA NA NA NA
HFRABEF (BRT)
EPS (£ &) (2.58) 553 805 1221 1547
EPS (iIB% 5, % A) (1.02) 6.83 933 1367 16.93
Y&y 12.26 26.85 3490 4711 62.58
4
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