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PE () 13.69 11.95 12.04  0.00
PB () 284 259 239 0.0
EV EBITDA (f%) 771 716 702 681
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2023
133,624
(112,669)
20,955
(755.27)
(4,953)
2,768
(3,268)
1,193
15,890
(3,393)
1,037
11,461
(7,141)
26,300
1.21

2023
33,958
19,214
31,721

2,501
87,395
70,200

42.91
42,682

112,925
200,320
22,252
38,644
13,133
74,029
12,745

7,290
20,035
618.88
91,626
92,245
14,012

106,256

2024
156,169
(114,006)
42,163
(661.02)
(4,993)
85.85
(3,363)
1,758
32,797
(8,252)
2,173
22,372
(6,524)
42,685
2.36

2024
37,344
24,188
44,770

3,522
109,825
75,393
45.35
43,902
119,340
229,165
28,144
39,975
8,864
76,983
24,620
8,949
33,569
618.88
107,181
107,800
10,814
118,614
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13.69
2.84
7.71
5.46
12.78
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2025E
148,627
(105,527)
43,100
(564.78)
(4,459)
85.85
(2,729)
1,800
35,041
(8,816)
600.00
25,625
(6,802)
44,572
2.70

2025E
28,655
17,118
62,504
3,522
111,800
80,086
48.94
45,687
125,823
237,622
18,503
41,318
8,864
68,685
30,525
8,949
39,474
618.88
117,431
118,050
11,414
129,464

2025E
11.95
2.59
7.16
5.51
17.36

2026E
152,400
(109,778)
42,622
(579.12)
(4,572)
85.85
(2,589)
2,000
34,775
(8,749)
600.00
25,426
(7,309)
44,674
2,68

2026E
40,003
15,975
72,698
3,522
132,198
84,280
51.80
47,666
131,998
264,195
30,023
42,661
8,864
81,548
33,465
8,949
42,414
618.88
127,601
128,220
12,014
140,234
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12.04
2.39
7.02
5.47
15.65
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155,177
(112,091)
43,086
(589.67)
(4,655)
85.85
(2,713)
2,200
35,221
(8,862)
600.00
25,760
(7,817)
45,752
2.72

2027E
30,102
17,721
78,193
3,522
129,538
87,974
53.92
49,836
137,865
267,403
19,526
44,005
8,864
72,394
34,922
8,949
43,871
618.88
137,905
138,524
12,614
151,138
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0.00
0.00
6.81
5.54
14.78
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2023
26,300
3,268
(982.87)
(3,393)
(2,790)
22,402
(9,844)
(8,045)
(17,889)
1,325
0.00
(5,970)
4,445
(199.58)
4,314
27,385
98.40
31,721

2023

1.46
14.89
17.68
31.70
31.70

15.68
19.68
8.58
12.97
5.94

21.32
1.18
0.72

0.69
53.14
79.11

113.79
87.82

1.21
9.74

2024
42,685
3,363
(4,459)
(8,252)
645.11
33,983
(11,482)
(1,075)
(12,557)
13,206
0.00
(15,244)
(6,393)
(8,431)
12,995
31,721
2237
44,770

2024

16.87
101.21
103.14

95.21

95.21

27.00
27.33
14.33
22.37
10.42

18.39
1.43
0.94

0.73
50.03
79.57

112.58
83.03

2.36
11.38
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1]

2025E
44,572
2,729
6,092
(8,816)
(4,529)
40,048
(11,484)
0.00
(11,484)
7,273
0.00
(15,375)
(2,729)
(10,831)
17,733
44,770
0.00
62,504

2025E

(4.83)
2.22
4.28
14.54
14.54

29.00
29.99
17.24
22.69
10.98

7.91
1.63
1.21

0.64
50.03
79.57

112.58
83.03

2.70
12.46
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2026E
44,674
2,589
1,291
(8,749)
(4,589)
35,215
(11,484)
0.00
(11,484)
4,308
0.00
(15,255)
(2,589)
(13,537)
10,195
62,504
0.00
72,698

2026E

2.54
(1.11)
(1.59)
(0.78)
(0.78)

27.97
29.31
16.68
20.65
10.13

2.67
1.62
1.13

0.61
39.09
79.57

112.58
72.10

2.68
13.53

2027E
45,752
2,713
(2,368)
(8,862)
(4,913)
32,322
(11,484)
0.00
(11,484)
2,826
0.00
(15,456)
(2,713)
(15,344)
5,494
72,698
0.00
78,193

2027E

1.82
1.09
0.99
1.31
1.31

27.77
29.48
16.60
19.31

9.69

0.53
1.79
1.37

0.58
39.09
79.57

112.58
72.10

272
14.62
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