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£AET FY23 FY24 FY25E FY26E FY27E £ XEF FY23 FY24 FY25E FY26E FY27E
LS 2,187 1,813 1,836 2,078 2,273 &4 (826) (664) (406) (269) (118)
N AR A (734) (481) (468) (493) (500) 18 B 4 564 409 417 361 366
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s BA (833) (755) (473) (297) (148) #A 100 - - - -
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I 4 B A - - - - - A (174) 77 - - -
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E SRS AR 205 181 181 181 181 g A i -5.6% -9.3% -37.4% -37.1% -50.3%
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S - - - - N
REBAEF 1,590 1,518 1,671 1,498 1,293 BAK AR
F AR T 123 134 134 134 134 EXUES 66.5% 73.5% 74.5% 76.3% 78.0%
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F*EEH 7,243 6,737 6,511 6,088 5,615 XS -37.8% -36.6% -22.1% -13.0% -5.2%
R YR Rk 10.8% 17.5% 20.1% 22.7% 28.2%
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0tk &3 3,829 3,310 3,102 2,548 1,774
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9988 HK Equity
BABA US Equity
9618 HK Equity
JD US Equity
PDD US Equity
VIPS US Equity
700 HK Equity
NTES US Equity
9999 HK Equity
9626 HK Equity
BILI US Equity
777 HK Equity
2400 HK Equity
799 HK Equity
HUYA US Equity
DOYU US Equity
3690 HK Equity
1024 HK Equity
SE US Equity

U US Equity
MSFT US Equity
APP US Equity
AMZN US Equity
GOOGL US Equity
GOOG US Equity
META US Equity
DUOL US Equity
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