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2022A  2023A  2024A  2025E  2026E  2027E 2022A  2023A  2024A 2025E 2026E 2027E
EX-X'% 5 IN 60,669 77,777 93,457 95,028 89,080 114,630 B Fe 19,413 19,635 11,443 7,538 1, 469 6,546
k& -24.9%  28.2%  20.2% 1.7% -6.3%  28.7% R & & 8,511 8,337 12,130 12,334 11,562 14,878
EX-RT 593 46,888 56,059 70,513 74,653 68,976 86,433 #H 128 304 0 0 0 0
%4 N 77.3%  72.1%  75.4%  78.6%  77.4%  75.4% AR T 42,373 41,478 53,030 58,088 62,433 69,764
ER3) 13,781 21,718 22,944 20,376 20,104 28,197 AR 70,425 69,754 76,603 77,960 75,465 91,188
%4 E N 22.7%  27.9%  24.6%  21.4%  22.6%  24.6% %8 64. 4% 58.0%  57.5% 57.8% 57.0% 61. 6%
Bk AL B e 0 0 0 0 0 0 * 0 0 0 0 0 0
%4 BN 0.0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% Fa 2,037 1,965 2,400 2, 400 2,400 2,400
HEER 4,573 6,654 7,783 7,186 6,469 8,095 %5 K 1.9% 1. 6% 1.8% 1.8% 1.8% 1. 6%
RS ON 7.5% 8. 6% 8. 3% 7. 6% 7.3% 7.1% T F 17,905 23,542 29,002 29,002 29,002 29,002
g4 7,347 8,237 8,961 7,858 6,920 8,332 AERHF 38,923 50,578 56,546 56,855 56,855 56,855
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B A ATALE (EBIT) -463 6,610 5,610 4,674 6,505 11,225 R A 3R 5, 843 6,329 9,493 10,050 9,286 11,636
%A N -0. 8% 8. 5% 6. 0% 4.9% 7.3% 9. 8% H AR AR 26,879 32,905 42,963 43,685 40,951 52,697
M % 5% R -755 -1,274 -1,260 -846 -846 -846 iz A 33,341 39,524 52,744 54,024 50,525 64,620
%4 E N -1.2% -1.6% -1.3% -0.9% -0.9%  -0.7% K 7 5# 0 0 0 0 0 0
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iy 40,293 48,131 61,701 62,627 59,128 73,224
BRI -547 -30 1 0 0 0 B RRARSE 68,920 72,100 71,324 72,052 73,040 74,643
%A% AT A -187.2%  —0.4% 0. 0% 0. 0% 0. 0% 0. 0% P A 0 0 0 0 0 0
2 o A -833 4,797 3,765 2,729 4,647 9,339 ko BLA]A 69,558 72,721 71,664 72,392 73,380 74,983
B A -1. 4% 6. 2% 4.0% 2.9% 5.2% 8. 1% VB FR ARG 134 101 124 135 151 176
ERI & R AR AMRSSH 109,347 120,332 133,149 134,815 132,320 148,043
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% A8 -1,397 5,890 4,078 3,750 5,145 8,449 S -0. 39 1.67 1.19 1.05 1.45 2.38
VRO AR ARE -11 6 13 1 15 25 MR F S 18. 34 19.36 19. 68 20. 33 20. 61 21.06
J= & FHANEMH4FE  -1,386 5,888 4,066 3,739 5,130 8,424 L 2ENEBR 2.25 3.00 2. 61 1.18 0.73 4.62
ERES n.a 7. 6% 4.3% 3.9% 5. 8% 7.3% A BE A 0.00 0.00 0.00 0.00 0.00 0.00
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AL RELART BF) AR A EE -2.01%  8.16% 5.70%  5.19%  7.02% 11.29%
2022A  2023A  2024A  2025E  2026E  2027E B A EE -1.27%  4.89%  3.05% 2.77% 3.88%  5.69%
% A -1,386 5,883 4,065 3,739 5,130 8,424 FN T RS F 3.18% 6.81% 4. 64% 4.38% 6.20%  10.46%
g it -11 6 13 11 15 25 Wk
AL 3,308 2,054 2,444 -1,934 -1,842 -1,861 FELEMNEKE  -24.8T% 28.20% 20.16%  1.68% —6.26% 28.68%
kB E EBIT 3k % -160.77% 1528.36% -—15.13% -16.68% 39.16% 72.56%
FiERLTH 5,03 1,818 1,925 927 -2,163 8,358 R IREE ST —-164.45% 524.45% -30.91% -8.02% 37.20% 64.21%
BEEHALSR 8,461 11,158 9,447 4,181 2,575 16,371 R ABKE 9.00% 10.05% 10.65%  1.25% -1.85% 11.88%
AT R -793 -874 -1,037 -1,450 -1,450 -1,450 K EEEEN
7 F 6,979 39,191 -8,458 -4,909 -4,909 -4,909 )Rl Tk P E 40.0 17.0 16.7 21.0 21.9 18.8
i) -14, 658 -42,294 117 1,283 1,857 1,886 VSR P 0.5 1.4 0.8 — — —
BEEHALER -8,472 -3,977 -9,378 -5,076 -4,502 -4,473 B AT K 3 BlAE R4 45.5 39.1 40. 4 47.1 50.5 43.6
REAR 3R -1,320 -5,151 -5,101 0 0 0 B % 7= B R4 11.9 9.3 8.4 9.1 9.7 7.5
AR 165 -329 -2 0 0 0 (% 8. %]
b)) 0 -1,482 -691 -3,042 -4,173 -6,853 /ARG -17.15% -14.87% -3.08%  1.88% 10.14%  3.13%
& K ENALER -1,155 -6,962 -5,795 -3,042 -4,173 -6,853 EBIT #) 8 4% Fet& 4 -32.9 383. 4 — — — —
REeBARE -7,319 26,121 14,745 -3,905 -6,068 5,076 w7 R 36.85% 40.00% 46.34% 46.45% 44.69%  49.46%
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