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UNITED STATES SEAATE COMMY
)

ANKI HDUSINE " AND URBAN AFFAIRS

(OCTOBER 21, 2025
Chairman Scott, Senator Kennedy, Introduce Bill to
Modernize the Bank Secrecy Act

Washington, D.C. - Senate Banking Committee Chairman Tim Scott (R-5.C.) joined Senators John Kennedy (R-La.),
Mike Crapo (R-Idaho), Mike Rounds (R-5.D.), Bill Hagerty (R-Tenn.), Cynthia Lummis (R-Wyo.), Katie Britt (R-Ala),
Pete Ricketts (R-Neb.), and Bernie Moreno (R-Ohio) to introduce a bill to increase reporting thresholds for currency
transaction reports (CTRs) and suspicious activity reports (SARs) under the Bank Secrecy Act (BSA). The Streamlining
Transaction Reporting and Ensuring Anti-Money Laundering Improvements for a New Era Act (STREAMLINE Act) will
bring much-needed modernization to a law that is intended to identify legitimate illicit financial activity rather than
overwhelm financial institutions with excessive paperwork. These reporting thresholds were established under the

Bank Secrecy Act and have not been adjusted since its enaction in 1970,

“For decades, banks and credit unions have been weighed down by outdated reporting requirements and
layers of unnecessary paperwork that make it harder for them to serve consumers and small businesses. By

ing the reporting thresholds for currency t ion reports and icious activity reports, we are
bringing much-needed modernization to a law that should root out financial crimes, not get in the way of

everyday Americans,” said Chairman Scott

“Washington’s financial reporting requirements may have made sense in the seventies, but in today’s
economy, they simply weigh down our financial institutions. My STREAMLINE Act cuts red tape and
modernizes these requirements, so law enforcement can focus on real criminals - not debanking
‘hardworking Americans or drowning our financial institutions in burdensome paperwork. It's time to bring
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(ilulml Times = e 0 f v
SOURCE | ECONOMY

Proposed wider US chip ban to further
disrupt supply chains: expert

By Global Times

US lawmakers are reportedly seeking broader restrictions on chipmaking
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Home > Business and industry > Science and innovation > Artificial

Press release

New blueprint for Al regulation could
speed up planning approvals, slash
NHS waiting times, and drive growth
and public trust

A new blueprint for Al regulation is being announced by the
Technology Secretary today (Tuesday 21st October) to help
drive innovation and growth.

From: Dep: for Science. and and The Rt Hon Liz Kendall

MP
Published 21 October 2025

New blueprint for Al regulation to help
drive growth.

for Al regulation |
to help drive growth
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Keeping European industry and science at
the forefront of Al
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Al Factories

Al Factories leverage the supercomputing capacity of the EuroHPC Joint Undertaking to develop
trustworthy cutting-edge generative Al models. «§ Share

Bridging Al Innovation and Trust Quick Links

Al Factories are dynamic ecosystems that foster innovation, collaboration, and development in the Arificial Intelligence

field of artificial intelligence (Al). They bring together computing power, data, and talent to create

cutting-edge Al models and applications. They foster collaboration across Europe, linking European approach to artificial intelligence
supercomputing centres, universities, small and medium sized enterprises (SMEs), industry, and

financial actors. Al Factories serve as hubs driving advancements in Al applications across various Al Excellence; Enabling conditions for Al's
sectors such as health, manufacturing, climate, finance, space, and more. development and uptake

The Commission has identified the establishment of Al Factories as a strategic priority, as
announced in the 2024 Al Innovation Package. The Al Continent Action Plan reinforces EU
investment in Al Factories. Through 2025-2026, at least 15 Al Factories and several Antennas

The European High Performance
Computing Joint Undertaking
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Search the blog a
Microsoft Azure delivers the first large scale cluster with NVIDIA GB300 NVL72 for OpenAl workloads

Published Oct 9, 2025 - 3 min read

Microsoft Azure delivers the first large scale
cluster with NVIDIA GB300 NVL72 for
OpenAl workloads

By Rani Borkar, President, Azure Hardware Systems and Infrastructure and Nidhi Chappell, CVP, Azure Al Infrastructure
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Blog home / Al + machine learning / Introducing Microsoft Agent Framework Search the blog al‘

Published Oct 1, 2025 * 7 min read

Introducing Microsoft Agent Framework

By Yina Arenas, Corporate Vice President, Azure Al Foundry

Announcing Microsoft Agent Framework
and new Azure Al Foundry capabilities
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Product News Release

Broadcom Introduces Industry’s First Wi-Fi 8 Silicon

News Ecosystem Powering the Al Era

Product News
Releases New license option to help scale vibrant edge of smartphones, PCs,
Financial News

automotives and loT devices in support of Al-first access devices
Releases

PARIS , Oct 14, 2025

(GLOBE NEWSWIRE) -- Broadcom Inc. (NASDAQ: AVGO) today announced the industry’s first
Wi-Fi 8 silicon solutions for the broadband wireless edge ecosystem including residential
gateways, enterprise access points, and smart mobile clients. Broadcom’s Wi-Fi 8 solutions are
purpose-built to address the stringent ce, reliability, intelligence, and efficiency
demands of Al-era edge networks. Recognizing the need for rapid industry-wide deployment of
Al-first wireless conneclivity for the edge, Broadcom further announced the availability of its Wi-Fi
8 IP for license for Intemet of Things (loT), automotive, and mabile devices as a complement to
the access ecosystem.

The new family of Wi-Fi 8 solutions include:

« BCM6718 designed for residential and operator access applications
» BCM43840 and BCM43820 are tailored for enterprise access applications
= BCM43109 for edge wireless clients such as smartphones, laptops, tablets and automotive

“Wi-Fi 8 represents a fundamental shift in how we approach wireless broadband. The transition to
the ‘Al era’ demands networks that are fast, smart, adaptive, and deeply reliable. Broadcom's Wi-
Fi 8 products are meticulously engineered to provide the Al-ready, high-performance, low-latency,
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Product News Release

Broadcom Introduces Industry’s First 800G Al Ethernet

News NIC

Product News

Releases Ther Ultra is Fully Compliant with Ultra Ethernet Consortium; Delivers
Financial News Cutting-Edge Performance, Scalability, and Reliability for Al Scale-Out
Releases Networking

PALO ALTO, Calif.,, Oct. 14, 2025 (GLOBE NEWSWIRE) -- Broadcom Inc. (NASDAQ:AVGO), a
global leader in semiconductor and infrastructure software solutions, today announced Thor
Ultra, the industry's first 800G Al Ethernet Network Interface Card (NIC), capable of
interconnecting hundreds of thousands of XPUs to drive trillion-parameter Al workloads. By
adopting the open Ultra Ethernet Consortium (UEC) specification, Thor Ultra gives customers the
ability to scale Al workloads with unparalleled performance, and efficiency in an open ecosystem.

“Thor Ultra delivers on the vision of Ultra Ethernet Consortium for modernizing RDMA for large Al
clusters,” said Ram Velaga, senior vice president and general manager of the Core Switching
Group at Broadcom. “Designed from the ground up, Thor Ultra is the industry’s first 800G
Ethernet NIC and is fully feature compliant with UEC specification. We are grateful to our
customers for their partnership and to our exceptional engineering team for the product
innovation.”

Traditional RDMA lacks multipathing, out-of-order packet delivery, selective retransmit and
scalable congestion control. Thor Ultra introduces a groundbreaking suite of UEC-compliant,
advanced RDMA innovations including:

« Packet-Lavel multinathina for efficient load balancina
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FIGURE 03 HELIX COMPANY NEWS CAREERS

Introducing Figure O3

October 09, 2025

Today we're introducing Figure 03, our 3rd generation humanoid robot. Figure 03 is designed for Helix, the
home, and the world at scale. Our goal is to deliver a truly general-purpose robot - one that can perform
human-like tasks and learn directly from people. To realize this vision, our engineering and design teams
completed a ground-up hardware and software redesign to ship Figure 03 for:
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Hyperscalers Broaden Adoption of NVIDIA Networking Solutions to Drive Giga-
Scale Al Data Center Performance
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Intel Unveils Panther Lake Architecture:
First Al PC Platform Built on 18A
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Broadcom Announces Tomahawk® 6 — Davisson, the
Industry’s First 102.4-Tbps Ethernet Switch with Co-
Packaged Optics

News
Product News

Releases
Financial News Breakthrough 102.4-Tbps CPO Ethernet Switch Delivers Unmatched Power
Releases Efficiency and Link Stability to Enable Cluster Scale-Up and Scale-Out

PALO ALTO, Calif.,, Oct. 08, 2025 (GLOBE NEWSWIRE) - Broadcom Inc. (NASDAQ: AVGO)
today announced that it is now shipping Tomahawk® 6 — Davisson (THB-Davisson), the
company's third-generation Co-Packaged Optics (CPO) Ethernet switch. Designed specifically for
the accelerating demands of Al networking, TH8-Davisson is the industry’s first to deliver an
unprecedented 102.4 terabits per second of optically enabled switching capacity. Doubling the
bandwidth of any CPO switch available today, TH6-Davisson sets a new benchmark for data
center performance. Built on Broadcom's foundation of CPQ innovation and field shipments, the
platform doubles the bandwidth of any CPO switch available today, while delivering major
advancements in power efficiency and traffic stability to unlock opfical interconnect performance
required to scale-up and scale-out the world's most demanding Al clusters.

“THE-Davisson, our third-generation CPO Ethernet switch, represents a significant advancement
for Al infrastructure,” said Near Margalit, Vice President and General Manager, Optical Systems
Division, Broadcom. "By enhancing link stability and energy efficiency, we're enabling smoother,
more cost-effective Al model training. We designed this platform to scale large Al clusters by
delivering on the three imperatives for optical interconnect: higher model FLOPs utilization,
reduced job interruptions, and improved cluster reliability.”
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IBM Introduces the Spyre Accelerator
for Commercial Availability

Coming this Fall to IBM Z, LinuxONE and Power, IBM Spyre Accelerator Enables Enterprises to Scale Generative and
Agentic AI Workloads
more articles

Oct 7, 2025

IBM RELEASES
THIRD-QUARTER
RESULTS

>

IBM and Groq Partner
to Accelerate
Enterprise Al
Deployment with
Speed and Scale
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Press Release
Oracle Introduces New Cloud Networking Capabilities for
Any Workload

New OCI netwarking capabilities accelerate data movement with direct paths, reducing overhead and
delivering predictable, high-bandwidth, ultra-low-latency cannections between hosts

REaxXd

Oracle Acceleron combines dedicated network fabrics, converged NIC, host-level zero-trust packet routing, and
multi-planar designs to boost performonce and availability— ot no added cost to customers

Oracle Al World, Las Vegas—0ct 14,2025

Oracle today announced new netwarking capabilities in

Oracle Acceleron, Oracle Cloud Infrastructure (OCI)'s suite of

network software and architecture, designed to help

customers run any workload faster and more cost-effectively.

Built on more than a decade of cloud networking innavation,

Oracle Acceleron redefines how data moves in the cloud to O R A( LG

deliver a secure infrastructure with the highest performance

at a lower cost. ACCEIEI’Oﬂ

Oracle Acceleron combines dedicated network fabrics, more

direct data paths, and a converged NIC to boost performance

and lower cost, with host-level zero-trust routing and multi-

planar designs that strengthen security and resilience. Oracle

Acceleron’s unique software architecture streams and

collapses multiple layers of complexity into a programmable foundation and unifies advanced networking, storage, and security
innovations that operate consistently across a broad range of hardware. Customers benefit from line-rate encryption throughput, ultra-

BRORIR: FHAXEM, HPEERAIEFIT 7

2. B SCHE W ) AT )3 — AU R IR Bl ZettascalelO

10 14 H, FEXEMPET XM (OCI) Zettascalel0, XE=HH&E KM AN TEEER
gt B AL, OCI Zettascalel0 % T #—1X Oracle Acceleron RoCE W &5 2245, 5 2 /> BUHE b0V E £
¥+ 71 NVIDIA GPU, B FIRREER, REATAMAEN 16 zettaFLOPS {1 RE, OCI
Zettascalel0 % T K —ft Oracle Acceleron RoCE W 25284y, M NVIDIA AT % fill 1% hii $8 £ 28 b 14
B, 35 B REARARAY GPU-GPU IR, 17 WA MMM b, BOH RO SR BRI 28 AR KA AT T A%
AT RNATGENE, KR FIKE AL TIEREE B,
[E24: B4R OCI Zettascalel0

@ View Accounts Q Contact Sales

Products Industries Resources Customers Partners Developers Company

Press Release
Oracle Unveils Next-Generation Oracle Cloud Infrastructure
Zettascale1o Cluster for Al

Largest Al supercomputer in the cloud delivers 10X the amount of zettaFLOPS of peak performance

Ra X9

Built on Oracle Acceleron RoCE networking architecture with NVIDIA Al infrastructure, OCI Zettascale10 will
provide multi-gigawatt Al workload capacity and scale

Oracle Al World, Las Vegas—Oct 14, 2025
Oracle today announced Oracle Cloud Infrastructure (OCl)
Zettascale10, the largest Al supercomputer in the cloud. OCI

Zettascale10 connects hundreds of thousands of NVIDIA
GPUs across multiple data centers to form multi-gigawatt
clusters that deliver up to an unprecedented 16 zettaFLOPS

of peak performance. OCI Zettascale10 is the fabric Z etta Sca I e1 0 AI

underpinning the flagship supercluster built in collaboration

with OpenAl in Abilene, Texas, as part of Stargate. Built on

next-generation Oracle Acceleron RoCE networking su pe rco m pUte r
architecture, OCl Zettascale10 is powered by NVIDIA Al

infrastructure that delivers breakthrough scale, extremely

low GPU-GPU latency across the cluster, industry-leading

price-performance, improved cluster utilization, and the

reliability required for large scale Al workloads.

OCl Zettascalel0 is a powerful evolution of the first Zettascale cloud computing cluster, which was introduced in September 2024. OCI
Zettascalel0 clusters are housed in large gigawatt data center campuses that are hyper-optimized for density within a two-kilometer
radius to offer the best GPU-GPU latency for large scale Al training workloads. This architecture is being deployed with OpenAl at the

PRI HHESCE W, HER AT b
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3. ik DeepMinD % 4ii Gemini 2.5 iF 5P B, B)h) Agent 5 R P Bz H

10 A 7 H, &8 DeepMinD & i Gemini 2.5 tH BAUE A, BA N T8 GBI 7] DLUE T 45
it API 5O #TRE, HFZHFESFMAFTESHEAP ARERERZT, fIWNESMERZR
o NT SERUXEAES, Agent MR N —FERI YT W DURI B A A2 . 1RAE NSRRI IBARF X .
KL H, FT Gemini 2.5 Pro # BB AR GE H A E R L AR, Gemini 2.5 M HALL A&
BEeg 5 AP RE (UD RZER Agent $2683) 77, 18 2 A W 45 R RS o)) 728 1l BR ok BRI T2 R0
R, MARENIEIREEA, &k ARA UM Google Al Studio il Vertex Al 1y Gemini API
Vil A R RE,
K25: A8 DeepMinD &7 Gemini 2.5 T E L B

Google The Keyword Home Productnews v  Companynews v  Feed Q @ : m
Introducing the Gemini 2.5
Computer Use model

Oct 07,2025 Available in preview via the API, our Computer Use model is a specialized model built on Gemini 2.5

2rmiaresd Pro's capabilities to power agents that can interact with user interfaces.

Google DeepMind
@ [} Read Al-generated summary v/ < Share

Gemini 2.5
Computer Use

b

VRIRIR: 28k DeepMinD W, HIEHFIEFHTRE

4. IBM #Eh¥i— 08 5 B8 Granite 4.0, {KBRA. PAE/D RSP GE AL 95 ik 35

10 H 2 H, IBM Ef#fHi#H — K IBM &S B8 Granite 4.0, Granite 4.0 EF#HEEZE
ARRM, TEAWIYEMEREAUE LN R RBEIR T NF TR, SESR LLM MLk, EMT0 DATE /A% B &
1 GPU Liaf7, A RKEK, # Granite 4.0 = fHEbrifE Apache 2.0 YFA[IE R AR, 2H A LH
— MR 1SO 42001 IIERIIF OB RL, HEW NS4, WESR T HESFERAINNZ 2. GENE
FIE . Granite 4.0 A9 ¥ H IF /S T IBM 1 Mk gk 28 B K BY G = 45 50 28 51 197 INF AR, 1) R T 800 1) 2R 4 o 5%
T /NE S R0E SRR | RIAR BRI 35

H5uiJLARM L, Granite 4.0 HMETERE B R KRN E, REENN B ZHEMENTERS,
RE R/NK Granite 4.0 B RS R H - HAEGE WA TN T Granite 3.3 8B, 514 LLM
ML, JB#E Granite 4.0 BRI TR EE /D RAM K217, FHIEN TWRE EFXKE (WHEBKR
A R R B SCRY) FIFIN 24208 (W& P RS R R I A B Y 2 VR4 A P &) RS, &E
FE, Granite 4.0 NTE T RIYRME R D, 530 DA v 4 3% )2 17 B8 TR SR AT 7% I 188 1 A AR A
IF) A5 K M BB K o

5 A SO R ST 5 R R A ) 7,
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E26: IBM HEH#—IE S 2% Granite 4.0

Al ~  Hybrid Cloud v Products ~  Consulting  Support ~  Think Q & @®

What's New Announcements Use Cases Training Videos

IBM Granite 4.0: hyper-
efficient, high performance
hybrid models for
enterprise

Published 10/02/2025 |

Jo

VAR IBM B, PR IS e

5. OpenAl R4 AI MG %i8% ChatGPT Atlas

ML E 10 H 21 H, OpenAl HEA#EH A TEREN Y2 ChatGPT Atlas, ChatGPT Atlas /2
— X W'E ChatGPT WY Y88, ChatGPT AJ DA BRAE W DUAY(E R 1, WYT #8771k ChatGPT id{E
FH P 3 00 A 0 3l ) b R SR AE P TR R IN R S bR S, TR A O 2 A IR R 4 T SR S B SR T A
%, ChatGPT Atlas H i f£ 2ER{EE N7 Free. Plus. Pro Ml Go i /' # ! macOS kA, %5 &z

#h & = Windows, i0S #ll Android it &, Atlas )& H F Business [ Beta hir, 151 XI5 B 5 5
FIE AT Enterprise Al Edu AP
[K27: ChatGPT Atlas % 2§

000  w wastwtioum |+

0<¢>cC

Here are some of the key changes.

w Wall Street Joumal

Can you explain this in simple terms?

your top Sure — here's a simple summary of what this Wall
and 50 0n. The high Street Journal articke is saying about the 2026 tax
brackets:

What's Changing

+ Tax brackets are moving up — meaning you can
‘warm a bit more before hiting @ higher tax rate.

Inflatson-Adjusted Tax Bracvets for 2026  The changes are due to inflation adjustments and

Indrrdusi income tax. Tanabée income the new tax law.

‘more than this year, and stay in the 12% bracket.

RATE SINGLE MARRIED, FILING JONTLY How Much Are They Changing?
—10% Upto $12,400 Upto $24,800 « Lower brackets (people with smaller incomes}:
] $12,401t0 $50,400 $24,80110$100.800 oot about o 41 b,
R -] $50,401t0$105,700 $100,801 t0 5211,400  Siuhar kot e vp s 2
+ This means more of your iNcome is taxed at lower

e 2% $105701t0$201.775  $211,401t08403,550
S—LY. $201,77610$256,225 $403,551 t0 $512,450
e 35N $256226t08640,600  $512,451t0$768,700
_— . .

7% $640.601 768,701 + Single flers: $16,100 (was $16.750)
Sere ot Bevere Tervace « Married couples: $32,200 (was $31,500)
+ Most people will use this rather than itemizing
‘some more to the mix. .

Estate and Gift Taxes

~ Wall Street Journe
aren't indexed for inflation.

Standard deduetion il ‘0

PRIRIR: OpenAl B, HEHRAIEZWoEbE

B S5 A IS E SO e Y h E RS ROy B PR A BT e st A=
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6. B KA Veo 3.1 AT PSR BTRY, B 3% 5 o ik R P 8 L S 1

MR 10 H 15 H, A7 Gemini API H DA 2% Wi %5 ik & 47 Veo 3.1 Fl Veo 3.1 Fast, #if&
YR AL T M BG4 BTN i i . Veeo 3.1 T Veo 3.1 Fast ffiFF & A 51 RE % & b 88 K I+ 20k 01
EE ARSI TIRNE, REME A BN B RN IE 2 [ 25 1Y 5 5 TR AR & 4. 1R 46 T ORI RUHE B, X
7O HL R XURS B B AR, 1 A PR S A AT B BE B O T B AF B RIS AR MY, RTINS 2 A AR A AR A
R R, HRFEZ DG RPN A G -8, FRELERN, SRIETIANTHOEIL DR, GiFEHis
BRERGRESFSMMER, T RMEMN Veo WA, PAKAESE — MG — Nz 7 4E B I8
[E28: AL Veo 3.1 1Y

Go gle for Developers Products ¥ Solutions Events Learn Community v Developer Program Blog
a =3 @ e

Introducing Veo 3.1 and new
creative capabilities in the
Gemini API

OCT. 15, 2025

Alisa Fortin Luis Cobo Guillaume Vernade
Product Manager Research Engineering Director  Gemini Developer Advocate < Share

FERRIE: BAEW, PRI

M. AR

FERBEEE LB A B =K M, A 2026 4E Capex $H5I KSR M, Meta R 2026 EER AL
HE S KRB B KT 2025 45 A ERE 2025 4 Capex f851 LI E 910-930 {23 7T, FFHHHH 2026
EBERN, MKAZFEE Capex (M) Bik 349 27T, m@BHEA, Bt 2026 W4 8 #0 2
T 2025 M, W Highai =ZFE Capex M 922.97 127t (YoY+67.2%) , & 2027 4F §i £ 48 O 4
HLEE SR BIAS, R T AWS 7E 7 RENC S 3 N S I 3, 75 OC 3 AR SR AT 1H E 7 5% il 1)k 38

NG5 AR F S 1023.46 ZE TN (YOY+16%) ; KL 349.79 {2 37T i FliE

(YOY+33%) , A& &k LA 741.82 {2 FE N (YoY+13%) Bk 72% AN, = iF&E LS DA
151.57 123N (YOY+34%) F1 35.99 123570128 FIE AR 18 75 3 K 51 58 L By i 2 2= 52 I 1L
1801.69 {2357t (YoY+13%) , #HIE 212 12 3£ 7T, [AELEE (YoY+38%) , =/ik%s (AWS) Ik 330.06
2370 (YoY+20%) , diRE I 18%, AT ACON KD, Hah AWS Bl 5 AT 8 A%k
RS 164 00 5 BB R 24 2R S BIURN 776.73 327 (YoY+18%), = E R Azure 81 & 8 2 A = 88 (YoY +28%),
PAK 7E Microsoft 365 Bk = HEZN R A= N1 5k S im R EL A (YoY+17%) ; Meta == S:gf Ik
A 512.42 123758 (YoY+26%) , Hrh Family of Apps " &I A 507.72 127E (YOY+26%) , BTk
Bl (ABREF R 43% N E 40%, F[H AT 5 Reality Labs 25 S WM 5 A =88 A,

455 I SR S SR 2 1 S B,
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RealityLab & Wik 4.70 {23 7T, FEERMER K (YoY+74%) , il FE-44.32 1278 (RILLFEF) |
RN E 7 o

(—) R 2025 WHAE RN, KPR SZ G BOGRR IR R

10 A 31 H, ¥R LM 2025 MR MM R RN, Q4 BEWH 1024.66 14K L, L
K 7.94%; HAITN 274.66 12K, FILHK 86.39%; HAFMK I (EPS) 1% 1.85 %7E, [
FEHE K 90.72%, FY2025 & EE N 4161.61 {23570, R 6.43%; #FIIE N 1120.10 123&
Jo, EEK 19.50%; BEAGRKRIZE (EPS) J& 7.49 T, R K 22.59%, "KL G5REE
1K, 2025 48 5 REF RN 46.9%, F 8K 0.7pct, H i, 7 & B A% K 36.8%, A H R 0.4pct,
FZER AR AR BN R H S T8, #R w EAlH R A TR IRSS BRI 75.4%, [FELIE
£ 1.5pct, FEEARMEMRSHEHE MM ARMRSHE, 08 ESIRARTRE. TFREH
345.50 1%k, FEWEK 10%, FZH5 5T ABOHE R 2 FH RS 5 A% A O¢ 19 5 AR 34 0 46 20,
BRI F & 5 N 9K Bl 7= 01 7, 845 2 B RE 0% 12 — 48 H B9 S [R] IR ) & A8 7 . AR SS R R . B
B, —BMEMEHN 276.01 23£7T, FRIEEK 6%, HEIKA 7%, FERSH T ANBUHHEHXW A
AT A B 2 Y B

o575, AWAE iPhone 7 Sheksimh w3, MF Pro PLEIM B B HIM M, iPhone Y
A K 4%% 2095.86 12378, Mac 7= N IA 337.08 {234 7T, [A] EL 3 K 129 ;1Pad Uk A 280.23
2358, FHBEK 5%, FE AR iPad Air. iPad mini 1 iPad #9455 S48 AT, (39 ¥ iPad
Pro M3 &R NI FTACIE . MBAIRRPEMAR S5 M S5 NS B 1091.58 {2350, FHHEHK 14%, X
FEBHE T & NS R = RS B RGN,

M 2025 S5 R EI A, EEEMR TSR, GENRERE, BE, HAR, HE. B
DR S5 B 1 S AR SC B o E DN |1 R, 224N [ 58 R WA 38 (51 1 1 Y 7™ it AIE e B0 o A1 A2 X 55 56 i DA
o HoAR AR B MRS, 31X AN R M 3 SR AR N E L R bR LAt R A R RN R R AT ML B R R R
5 B0H 2 A SRR RN D DUROR SRR IR S R T B 28, WA TS . SE ST 5
KL= L ERAFEI, 2025 WHAE, FRMEFEM. R, BA, T8 K fil ol X0 25 6 %0 85 1 3 1
K, WAE KX PR % 643.77 ¢ K8, FIE FRE 4%, X B2 M T iPhone ) 5 85 5 80 R R,
0 Mac 1) 7585 8 %000 I 53 583 5

5 S R E SR AR I RIE Sy TR A 7 S P,
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E29: ¥R FY2025 Mk (B H3ET)

Apple Inc.

CONSOLIDATED STATEMENTS OF OPERATIONS
(In millions, except number of shares, which are reflected in thousands, and per-share amounts)

Years ended
September 27, September 28, September 30,
2025 2024 2023
Net sales:
Products $ 307,003 $ 294,866 $ 298,085
Services 109,158 96,169 85,200
Total net sales 416,161 391,035 383,285
Cost of sales:
Products 194,116 185,233 189,282
Services 26,844 25,119 24,855
Total cost of sales 220,960 210,352 214,137
Gross margin 195,201 180,683 169,148 .
Operating expenses:
Research and development 34,550 31,370 29,915
Selling, general and administrative 27,601 26,097 24,932
Total operating expenses 62,151 57,467 54,847
Operating income 133,050 123,216 114,301
Other income/(expense), net (321) 269 (565)
Income before provision for income taxes 132,729 123,485 113,736
Provision for income taxes 20,719 29,749 16,741
Net income $ 112,010 $ 93,736 $ 96,995

Earnings per share:
Basic $ 749 §$ 611 § 6.16

PEORIRIR: 1FinD, HERATIEFIEb

(=) R SSAIER BEE, Q3 WER TR LE+57%

10 B 23 H, R Hi KA 2025 WHAE 5 = F= % Wit Q3 BB Wk 280.95 {2 3% 7E, Wl K 12%;
BRI R 13.89 {CKoE, FILTRRE 36%; VHRGAIEN 13.73 1C%x, FIITR 37%; EAFK
Wti (EPS) 1% 0.43 37T, R TR 37%, R fudk8i 48 @i &, MBHECR BRI B %
BRI, PR 55 R U e 5 (R I RN 8 BE RN AR S5 Mk S5 AR B, R — I BB KRS . 2025
4R Q3 ZBEAF T AL BA RN 18.0%, [FEL R 1.8pct, H, IRZERBFIRE 20.1% FEE 17.0%,
JE IR 2 22 A5 i () L 34 384 TR (6] S A I AT 20« S T AT B B 4 5 184 5 BB 6 S 85 AR AR B o, {ELES 4
M RE A B AT AT, DAR S5 LR N R B 2D 5 7% T2 AR 55 B EL Al 43 S0 ) 5L B R 28 (1 18.7% T %
£ 16.1%, FEEFIREHERAFEES S RN BRI, 3855 % AR 55 1 H At R 2= 09 23 Fr it
W, REVRETMAGEMEMEH 30.5% L2 31.4%, =% H T Megapack Al PowerWall [ # 8
b HA R A TGN, AH R o> W SR A ORE R R BE S B Megapack S5 B B R AT HETN
Megapack [ #il3& BA FEE 2 2T Ll Megapactory M= REFR T, #8490 3 50 & 19 S Bt AT I T o
Q3 MR 16.30 123, MIILWK 57%, FEHRAMBAGNRGY Er-ABREMER, SAT
BEEMILA T HHDSR R AT S, B, BRMEMRAEA 15.62 ¢k, FEEWK 32%, K
B S L S AE IR B RN 1.68 {C3% 7k, ARG % MR 55 16 R B3 2R 55 3 g i A B8
1.51 {2 %ok, BEFHHNIM 3800 K Fx, EHRHNIM 2500 5 FL, 24k 5l B AL LS
fe0), V" RIEE, WL EF E— 5 RA0% ARG G2 EZ0CR, DRI 2R E, JEmR
IR DAME AT N LR, SR, DI — SR K,

Moy s, Q3 REHEBW AL 203.591¢3, FIIEHEK 8%, FIKZE Model 3 fil Model
Y GBI AT B T £ 46,000 B, MEEE 4 B H A0 428 58 A &R 27 8,000 H§ DA K — kP FSD Hi A
WP, IRFEREGERBANR 4.17 %%, FEIETFE 44%, ZEERHEM, K8, EF-MHeE
A YR H At 74 S S DY R R AR, IR 55 M AU N 34.75 {2k, FERWK 25%, H%HE
BT -FEHR. FHBERFTHIER. IR B EE RS DU R IR B L 55 N3 . fE IR
PR AR 34.15 {23 E, MWK 44%, FZERKZ Megapack fil PowerWall #93#5% 5 /i

455 I SR S SR 2 1 S B,
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JUBIAME LE A s i, {H4 Megapack P15 & 4 HY N B8 2 #1L7H
[£30: Rtz Q3FY2025 Wk (H53E7T)

Tesla, Inc.
Consolidated Statements of Operations
(in millions, except per share data)
(unaudited) [

Three Months Ended September 30, Nine Months Ended September 30,
2025 2024 2025 2024
Revenues
Automotive sales $ 20,359 § 18831 § 49,071 § 53,821
Automotive regulatory credits 417 739 1,451 2,071
Automotive leasing 429 446 1,311 1,380
Total automotive revenues 21,205 20,016 51,833 57,272
Energy generation and storage 3,415 2,376 8,934 7,025
Services and other 3,475 2,790 9,159 7,686
Total revenues 28,095 25,182 69,926 71,983
Cost of revenues
Automotive sales 17,365 15,743 42,393 45,602
Automotive leasing 225 247 692 761
Total automotive cost of revenues 17,590 15,990 43,085 46,363
Energy generation and storage 2,342 1,651 6,230 5,157
Services and other 3,109 2,544 8,526 7,192
Total cost of revenues 23,041 20,185 57,841 58,712
Gross profit 5,054 4,997 12,085 13,271
Operating expenses
Research and development 1,630 1,039 4,628 3,264
Selling, general and administrative 1,562 1,186 4,179 3,837
Restructuring and other 238 55 332 677
Total operating expenses 3,430 2,280 9,139 7,778
Income from operations 1,624 2,717 2,946 5,493
Interest income 439 429 1,231 1,127
Interest expense (76) 92) (253) (254)
Other (expense) income, net (28) (263) 173 100
Income before income taxes 1.959 2.791 4,097 6.466

PERRIR: iFInD, HERA TS

(=) 5B AWS 255 R EEralg 20%, Bt eI e

10 H 31 H, JESH# %A 2025 WAEH =FEMit. Q3 BEW M 1801.69 {2¥x, FWEILHK
13%, Q3 EWWAEIES FTC WIFIAFEE K 25 (23, PRSI XIH 0B aiE R
18 MZETTAh TH B B P, LA Al 2025 EEE == E R HETE M T 1512370, BRI R 211.87
¢k, MWK 38%; AR (EPS) 35 1.98 ¥k, MWK 36%. 2025 M4 Q3 V5
HERZEN 50.79%, MK 1.8pcte Q3 MR H 289.62 ¢, MWK 30.2%, FEHRHE
fill it S Y G A0, EAE AT IH RS DA A 8 B e i 8, IC RN E 2025 4 Q3 KM R 2 I M T 1.28
¢35,

5y W55 i, AWS FIE 330.06 {236, FIEHK 20%, HWHEAE =4EHim, 122
HT B B RIUEE 0, (556 59 Bl B B Al 18 e = A PRI, 1B 0 3 R DN SR AWSS K 55 B KRR AN %
BHE®ZE. Q3 ALXMEW 1062.67 1, FILWK 11%, TZ M7 GIEE = RENHE
Wie T E M EAURIT R IR SN R R AL SRR N, R EEM R R T AR TS
FE PR AL POEE AR BRI AR S5, LRI RXN Q3 B A E R M, [ i WS o W
408.96 12 ¥k, FEHHK 14%, SMCICRZEN Q3 B A4 T 1512 TR M,

Q3 AT NI T B S5 R, AR R Y HIXRS, E£ZREE R, 5 Prime
2 RAREFI R H A S R B RS AE N E RN EREHE TR, Wl TH 2RSS T HP R,
W EEH BTN, AWS W EM Ak E, AT ISR A KL, Wi AWS Jah kS AT & %
PR IG 00 o AS 2R B W T 38 RE A7 K BUBLIN & IR, 5 ML 2% A Hp i K0 43 2 o0 W 5 J2h % B3 I & A 1 3 B BR

455 I SR S SR 2 1 S B,
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[31: W5k Q3FY2025 Wk (H737T)

AMAZON.COM, INC.

CONSOLIDATED STATEMENTS OF OPERATIONS ]
(in millions, except per share data)
(unaudited)
Three Months Ended Nine Months Ended
September 30, September 30,
2024 2025 2024 2025
Net product sales $ 67,601 $ 74,058 S 190,085 § 206,274
Net service sales 91,276 106,111 260,082 297,264
Total net sales 158,877 180,169 450,167 503,538
Operating expenses:
Cost of sales 80,977 88,670 227,395 246,455
Fulfillment 24,660 27,679 70,543 78,248
Technology and infrastructure 22,245 28,962 64,973 79,122
Sales and marketing 10,609 11,686 30,783 32,865
General and administrative 2,713 2,875 8,496 8,468
Other operating expense (income), net 262 2,875 587 3,382
Total operating expenses 141,466 162,747 402,777 448,540
Operating income 17,411 17,422 47,390 54,998
Interest income 1,256 1,100 3,429 3,251
Interest expense (603) (538) (1,836) (1,595)
Other income (expense), net 27 10,186 (2,718) 14,052
Total non-operating income (expense) 626 10,748 (1,125) 15,708
Income before income taxes 18,037 28,170 46,265 70,706
Provision for income taxes (2,706) (6,910) (6,940) (14,141)
Equity-method investment activity, net of tax (3) (73) (81) (87)
Net income $ 15328 § 21,187 § 39,244 § 56,478
Basic earnings per share $ 146 % 198 § 376 $ 531
Diluted earnings per share $ 143 $ 195 § 367 § 522

PERRIR: iFInD, HERA TS

(1) Meta BEWEaf NI, Mng AT Wik 5542l

10 H 30 H, Meta %A 2025 WH4ES = M. Q3 BB 512.42 {¢ ¥, M LW K 26%,
FHER)ERARM, 5 2024Q3 Mk, BB HEMBAEEEK 25%, BRHEN 27.09 1%
JC, MR 83%, B =THMERUBIZENR 87%, HIE 202503 R 159.3 {ZFE L — IR TS BL
P, %#H5 (One Big Beautiful Bill Act) Mifn LA 3¢, #Biik B A K &% E S8
B R R A, AR R (EPS) X 1.08 27T, [E L REE 83%, 2025 M4 Q3 Meta
EFZEH 82.03%, ALK 0.2pct, Q3 WFEM 151.44 {23k, MWK 35.5%, FTEHRES
FA 5 T 38 I R BT i R Tl 8 e AR B B, B N SCRE N RN OB RE TE R T R AR Y S ) B Y B L I
R BT B 2 A R R RN AR R R K B LB R 63.57 {2 KoL, W EEW K 35.6%,
FEREHT R EHEIT IR 2024 FEFE A M 16.5{23E7T, £ 88%, ¥ SIEBM 2R HEME M,

5y W55 7i, Q3 Meta 2 FRFI PN FEFE AT W) % R BRI R 149%, B 5) 5 IFE
Hrig M LR K 10%. Family of Apps )" 9B 507.72 %%, WEHMK 26%, w0
KOEBEKRERNEH 43% FNEE 40%, FH Al 5 Reality Labs FMREEME AR IZE KA,
RealityLab Bk 4.70 {23556, WK 74%, TE 2 M T Meta Quest 1 AT AR 5795 & #n,
TWEE-44.32 12T (FHFT) , RMKEED A

Wb A, N FIAESEEL NS AR O S X N AR N B, X RS S TS &
9 B R AR BT T R R R R Y K B TRUI A T2 2 R TR K 3 XS5 DURR ARSI 2 R R Y 31X, 2025Q3
MEETEE, AFRELEMNMEROBAE KT 24%, KM KT 29%, ERHEK T 25%, HHFEE
fl i X 8 K T 32%.
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META PLATFORMS, INC.
CONDENSED CONSOLIDATED STATEMENTS OF INCOME

(In millions, except per share amounts)

(Unaudited)
Three Months Ended September 30, Nine Months Ended September 30,
2025 2024 2025 2024
Revenue $ 51,242 §$ 40,589 $ 141,073 §$ 116,116
Costs and expenses:
Cost of revenue 9,206 7,375 25,269 21,322
Research and development 15,144 11,177 40,237 31,693
Marketing and sales 2,845 2,822 8,581 8,107
General and administrative 3,512 1,865 8,455 8,978
Total costs and expenses 30,707 23,239 82,542 70,100
Income from operations 20,535 17,350 58,531 46,016
Interest and other income, net 1,128 472 2,047 1,095
Income before provision for income taxes 21,663 17,822 60,578 47,111
Provision for income taxes 18,954 2,134 22,888 5,589
Net income $ 2,709 § 15,688 § 37,690 § 41,522
Earnings per share:
Basic $ 1.08 § 620 § 1496 $ 16.37
Diluted ) 1.05 § 6.03 § 1462 § 15.88
Weighted-average shares used to compute earnings per share:
Basic 2,517 2,529 2,520 2,536
Diluted 2,572 2,600 2,578 2,615
See A ip ing Notes to Cond: d Consolidated Fi ial St
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PART I. FINANCIAL INFORMATION
ITEM 1. FINANCIAL STATEMENTS
INCOME STATEMENTS

(In millions, pt per share ts) (Unaudited)
Three Months Ended September 30, 2025 2024
Revenue:
Product $ 15922 § 15,272
Service and other 61,751 50,313
Total revenue 77,673 65,585

Cost of revenue:

Product 2,922 3,294
Service and other 21,121 16,805
Total cost of revenue 24,043 20,099
Gross margin 53,630 45,486
Research and development 8,146 7,544
Sales and marketing 5,717 5717
General and administrative 1,806 1,673
Operating income 37,961 30,552
Other expense, net (3,660) (283)
Income before income taxes 34,301 30,269
Provision for income taxes 6,554 5,602
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E
F

Alphabet Inc.
CONSOLIDATED STATEMENTS OF INCOME
(in millions, except per share amounts; unaudited)

Three Months Ended Nine Months Ended
September 30, September 30,
2024 2025 2024 2025
Revenues $ 88,268 $ 102,346 $ 253,549 $ 289,007
Costs and expenses:
Cost of revenues 36,474 41,369 105,693 116,768
Research and development 12,447 15,151 36,210 42,515
Sales and marketing 7,227 7,205 20,445 20,478
General and administrative 3,599 7,393 9,783 16,141
Total costs and expenses 59,747 71,118 172,131 195,902
Income from operations 28,521 31,228 81,418 93,105
Other income (expense), net 3,185 12,759 6,154 26,604
Income before income taxes 31,706 43,987 87,572 119,709
Provision for income taxes 5,405 9,008 13,990 21,994
Net income $ 26,301 $ 34979 $ 73,582 $ 97,715
Basic net income per share (Note 12) $ 214 $ 289 $ 596 $ 8.06
Diluted net income per share (Note 12) $ 212§ 287 $ 590 $ 7.99

See accompanying notes.
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