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CHINA POST SECURITIES

1 AREH LG, FEFRELYES

2025 AT = F B, LW ARAT EARE LN KA ATAIE ., 3 B4 AR 4
A7 0.91%. 0.56%, 1.48%. #A%k 2025 F EFF, EFRTEART LN, K&
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24A 25Q1 25H1 2501-Q3 bZ87 24A 25Q1 25H1 2501-03 b7874 24A 25Q1 25H1 2501-Q3 p7324
Rk AR AT 2.26% 0.35% 0.85% 1.97% 1.13 1.56% -0.26% 0.01% 1.16% 1.15 4.72% 2.20% 2. 66% 3.03% 0.36
LB ARAT 0.87% -1.02% 0.77% 1.80% 1.02 -0.36% -3.86% -1.21% 0.41% 1.61 0.93% 1.54% 1.61% 1.90% 0.29
TR AAT -2.52% -3.22% 1.57% 2.17% 0.60 -4.40% -3.66% 1.35% 1.70% 0.36 0.51% -3.99% | -1.39% 0.33% 1.72
IR ARAT -2.54% -5.40% 2.15% 0.82% | -1.33 -4.01% -5.80% 3.36% 101% | -2.35 0.88% -3.99% | -1.37% 0. 62% 1.99
P B4R AT 1.16% 2.56% 3.76% 2.69% | -1.07 ~1.17% -1.15% -0.09% -0.52% | -0.43 2.56% -2.90% | -0.85% 1.08% 1.93
-G AR AT -10.93% | -13.05% | -10.04% -9.78% 0.26 | -11.19% | -12.92% | -10.54% | -10.03% 0.52 | -4.19% -5.60% | -3.90% -3.50% 0.40
R BT -1.55% 1.31% 2.62% 1.88% | -0.74 0.30% 1.45% 4.17% 0.67% | -3.50 [ 23.31% 1.02% | 10.19% 10.21% 0.02
1 F] ARAT 4.23% | —17.73% -5.86% -8.79% | -2.93 5.87% | -15.43% -9.02% -9.08% | -0.05 4.98% | —14.04% | -7.95% -2.86% 5.09
R AARAT -3.21% 7.41% 7.83% 6.74% | -1.09 -4.22% 9.31% 10.92% 10.30% | -0.61 | -9.85% -5.13% | -4.87% -6.38% -1.51
B BAT -0.48% -3.09% -1.72% -0.51% 121 0.34% -4.00% -2.61% -1.16% 1.45 1.22% -2.08% 0.25% 0.52% 0.27
Sk AR AT 0.66% -3.58% -2.29% -1.82% 0.47 1.37% -4.33% -3.14% -2.63% 0.51 0.12% -2.22% 0.21% 0.12% -0.09
K KARAT ~7.05% -4.06% -5.57% -7.94% | -2.37 -9.66% ~4.40% -6.96% -9.31% | -2.35 2.22% 0.31% 0. 55% -3.63% -4.19
R AT 6.19% -7.07% -5.76% -6.78% | -1.03 4.97% -5.32% -6.78% -6.31% 0.47 0.92% 0.61% | —4.15% -9.59% -5.43
P AZARAT 3.76% -3.72% -2.99% -3.46% | -0.47 3.72% -3.84% -2.47% -3.22% | -0.75 2.33% 1. 66% 2.78% 3.02% 0.24
AR AT -2.02% 3.26% -1.86% -2.14% | -0.28 -2.60% 3.48% -3.13% -2.97% 0.17 1.29% 2.36% 0.87% 0. 65% -0.22
TR ARAT 8.19% 5.63% 7.91% 8.32% 0.41 13.92% 10.00% 11.82% 12.88% 1.06 6.23% 5.76% 8.23% 8.39% 0.17
FRON AR AT -5.78% 2.22% 4.64% 3.91% | -0.73 -8.61% 2.32% 8.32% 5.97% | -2.35 1.39% 4.98% 2.10% 1.56% -0.55
H 5T 8.22% 9.69% 7.50% 5.08% | -2.47 7.31% 12.34% 13.35% 7.60% | -5.74 [ 20.16% 16.42% | 16.05% 15. 54% -0.50
TN AR AT 3.01% 0.76% 1.81% 2.02% 0.21 1.59% 5.93% 7.36% 7.74% 0.37 | 10.16% 6.80% 6.15% 7.12% 0.97
VL ARAT 8.78% 6.21% 7.78% 7.83% 0.05 7.60% 7.87% 7.88% 5.91% | -1.97 | 10.76% 8.16% 8. 05% 8.32% 0.27
HM 4R AT 9.61% 2.22% 3.90% 1.35% | -2.54 9.53% 3.01% 4.73% 1.59% | -3.14 | 18.07% 17.30% | 16.66% 14.53% -2.14
L4k AT 13.68% 8.14% 43.70% 39.11% | -4.59 18.46% 10.55% 56.88% 51.45% | 5.43 3.91% 4.30% 8.59% 5.51% -3.08
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CHINA POST SECURITIES

A AT 11.32% 6.53% 8. 64% 8.79% | 0.16 | 14.80% 6.26% 9.63% 1.77% | 214 | 9.05% 7.06% | 8.84% 8.06% | -0.79
bR ARAT 4.81% | -3.18% 1.90% -0.33% | -2.23 4.49% | -2.24% 1.40% -0.71% | 212 | o0.81% | -2.44% | 3.25% 2.16% | -1.09
JB VA AT 2.79% | —18.42% | 7.02% 3.02% | 10.03 4.41% | -23.19% | -8.33% 6.a4% | 14.76 | -2.60% | —14.21% | -4.59% 0.25% 4.84
EERIT 4.79% 3.85% 4.18% 4.04% | -0.14 5.72% 6.21% 5.48% 5.21% | -0.27 | 4.50% 2.30% | 2.02% 2.77% 0.76
K VAR AT 4.57% 3.78% 1.59% 1.29% | -0.30 3.76% 7.24% 1.99% 0.79% | -1.20 4.87% 3.81% 5. 05% 6. 00% 0.94
&R AT 4.55% 4.72% 5.76% 4.63% | -1.13 2.65% 5.33% 9.23% 6.10% | -3.13 [ 17.77% | 16.47% | 16.48% 15.14% | -1.35
ARARGRAT 5.89% 3.17% 5.91% 3.01% | -2.90 7.89% 3.59% 6.84% 2.39% | -4.45 | 10.17% 5.64% | 7.29% 5.03% | -2.26
FRARAT 3.54% 5.30% 7.00% 10.40% | 3.39 2.70% 4.10% 7.09% 10.54% | 3.44 | 3.80% 5.33% | 5.39% 10.19% 479
5 [ AR AT -1.09% | —16.91% | —12.22% | -13.73% | -1.51 -1.56% | -21.52% | -15.96% | -18.61% | —2.65 | -7.16% | -6.82% | -7.20% ~1.39% 5.80
VLR ARAT 2.51% 6.00% | 10.45% 6.17% | -4.29 | -4.80% 8.41% | 14.68% 10.89% | -3.79 | 7.88% 2.22% | 16.63% 13.38% | -3.25
KRBT 3.75% 3.29% 1.72% 1.18% | -0.54 5.12% 5.03% 2.81% 0.36% | —2.44 | 5.13% 3.20% | 5.11% 5.79% 0.68
H KRBT 6.85% 0.99% | -1.83% -4.92% | -3.09 | 10.36% | -1.33% [ -3.92% -7.99% | -4.08 | 11.24% 7.97% | 5224 3.57% | -1.65
T BAT 4.15% 3.53% 3.44% 3.87% | 0.4 6.37% 5.48% 5.59% 3.91% | -1.67 | 2.35% 3.13% | 3.52% 3.78% 0.26
RBAT 1.09% 1.35% 0.46% 0.67% | 0.2 3.51% 3.78% | -0.52% 0.62% 113 | 5.60% 6.25% | 4.63% 3.74% | -0.89
AT 10.53% | 10.04% | 10.10% 8.15% | -1.95 | 10.42% | 12.58% | 12.10% 10.07% | —2.04 | 16.20% | 13.81% | 13.51% 12.82% | -0.69
HERAT 15.29% 5.12% 3.91% 1.03% | -2.87 | 15.64% 8.27% | -0.75% -2.76% | -2.00 | 11.27% 6.69% | 5.59% 5.85% 0.26
PAREAT 0.86% | -7.41% | -3.40% -3.18% | 0.21 -3.60% | -7.77% | -1.93% -1.36% | 0.57 | 1.20% 0.34% | 0.60% 0.78% 0.18
B AR AT 0.98% | -4.82% 0.49% -5.42% | -5.91 4.5% | -5.39% 2.69% -5.76% | -8.45 | 0.30% 4.04% | 0.12% | -10.90% | -11.02
T RARAT 3174 3.29% 0.21% 0.08% | -0.13 3.52% 4.64% 3.50% 5.38% 1.88 | 11.62% 6.19% | 5.23% 5.01% | -0.21
HAT -0.27% | -1.51% 1.87% 1.87% | 0.01 ~1.77% | -2.47% 1.88% 1.33% | -0.55 | 1.78% | -2.09% | -0.13% 1.22% 1.34
READ 4T -1.31% | -3.91% | -2.27% -2.56% | -0.29 | -1.22% | -3.88% | —2.58% -2.89% | -0.30 | 1.80% [ -2.05% | 0.27% 0.17% | -0.43
WAEAT 6.37% 2.96% 5.34% 4.78% | -0.56 7.06% 4.44% 6.66% 5.69% | -0.97 | 7.27% 5.49% | 7.04% 6.94% | -0.09
REAT 3.50% 0.21% 0.93% -0.03% | -0.96 3.29% 0.97% 1.27% 0.35% | -0.91 | 5.70% 4.77% | 4.36% 3.60% | -0.77
AR AT A1 0.08% | ~1.72% 1.04% 0.91% | -0.14 | -0.72% | -2.15% 1.08% 0.56% | -0.52 | 2.35% | ~-1.20% | 0.80% 1.48% 0.69
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I H AT EA 23A 24Q1 24H1 | 24Q01-G3 24A 25Q1 25H1 | 2501-G3 | 3Rt
HAT ~4.35% | —2.22% | -2.56% | -1.19% | -0.27%| -1.51%| 1.87% 1.87% | 0.01

n A AT -3.68% | —3.24% | -2.92% | -2.49% | -1.31%| -3.91% | -2.27% | -2.56%| -0.29
%?iiqi' WAAT 2.54% 5. 61% 4.61% 3.93% 6. 37% 2.96% | 5.34% 4.78% | -0.56
R 1.27% 4.73% 3. 40% 2.15% 3.50% 0.21% | 0.93% | -0.03% | -0.96

L RAT -3.52% | -1.73% | -1.95% | —1.05% 0.08% | —1.72% | 1.04% 0.91% | -0.14

AT -2.63% | -1.87% | -2.98% | -2.84% | -1.58%| -3.38% | -2.42% | -1.96% | 0.47

Py R AT -4.59% | —6.64% | -5.57% | -5.17% | -4.89%| -0.53% | -1.76% | -0.86%| 0.90
WA WAAT 0.52% | -0.68% | -0.19% 0.37% 2.57% 8.45% | 8.75% | 10.30% | 1.55
R -2.70% | -4.50% | -4.36% | -4.13% | -2.80% | -0.91% | -0.56% 0.12% | 0.67

L ARAT -2.89% | -3.03% | -3.43% | -3.19% | -2.10% | -1.65% | -1.29% | -0.62% | 0.67

HAT -10.02% | -3.20% | -1.28% 4. 46% 4. 41% 3.76% | 14.94% | 14.10% | -0.84

- READ AT -1.53% 3. 74% 2. 54% 3.37% 6.86% | =10.15% | —3.24% | -5.99% | -2.75
N WAAT 8.05% | 20.95% | 15.87% | 12.53% | 16.01% | -8.04% | -1.55% | —7.12% | —5.57
R 21.83% | 40.68% | 31.42% | 25.91% | 29.52% 3.18% | 4.85% | -0.45% | -5.30

L ARAT -5.41% 1.55% 2.03% 5.20% 6.71% | -1.87% | 7.01% 5.02% | -1.99

HAT “1.4% | -7.51% | -9.90% | -8.91% | -7.87% | ~—1.45% | 4.69% 5.93% | 1.24

NP REAY AT -15.12% | —16.40% | —17.12% | —14.37% | —12.29% | —0.89% | —0.58% 1.30% | 1.88
i ’ WA AT —25.20% | —12.00% | -7.40% | —10.70% | -9.57% [ 10.32% | 4.13% 8.85% | 4.71

) RAAT -1.52% | -8.19% | —4.29% | -4.62% | —1.24% 4.66% | 0.95% 3.90% | 2.95
L ARAT -7.72% | -10.32% | -12.03% | -10.75% | -9.38% | —-0.72% | 3.06% 4.60% | 1.54

2y -20. 48% 5.36% | 13.39% | 26.82% | 22.93% | 12.85% | 28.83% | 23.92% | —4.91

READ AT 21.17% | 29.61% | 26.02% | 25.01% p 29.27 § -5.32% | —12.07% | -6.75

zﬁf WAAT 27.65% | 37.17% | 25.30% | 21.55% | 24.85% | —13.84% | —3.25% [ —11.68% | -8.43
R 33.10% | 66.17% | 45.35% | 37.28% | 40.51% 2.76% | 5.85% | -1.57% | -7.42

L ARAT —2.51% | 19.41% | 20.31% | 25.61% | 25.76% | —3.18% | 10.76% 5.40% | —5.36

HAT -1.88% | —4.13% | -4.34% | -2.84% | -1.77%| -2.47%| 1.88% 1.33% | -0.55

P Hizﬁ?%f —5.45% | -3.58% | -3.50% | -3.01% | -1.22% | -3.88% | -2.58% | -2.89% | -0.30
. WA AT 0. 78% 5. 90% 4.20% 4.57% 7. 06% 4.44% | 6. 66% 5.69% | —0.97
A R 0.26% 9.16% 5. 83% 3. 44% 3.29% 0.97% | 1.27% 0.35% | —0.91
EAARAT -2.64% | -2.90% | -3.17% | -2.10% | —0.72% | -2.15% | 1.08% 0.56% | —0.52

A 2.12% | -2.03% | —0.96% 0. 79% 1.78% | =2.09% | -0.13% 1.22% | 1.34

] A AT -2.96% 0. 00% 1. 05% 0. 85% 1.80% | —2.05% | 0.27% | —0.17% | —0.43
J;ji%%' WA AT 7.57% 7. 05% 6.17% 6. 67% 7.27% 5.49% | 7.04% 6.94% | -0.09
R 9.98% 1.18% 6. 16% 4.88% 5. 70% 4.77% | 4.36% 3.60% | —0.77

L RAT 1.47% | -0.61% 0.37% 1. 43% 2.35% | -1.20% | 0.80% 1.48% | 0.69
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CHINA POST SECURITIES

M&3: ETFRITEMRESE L L3R
ME | BATEAR | 23A 24Q1 24H1 | 2401-Q3 | 24A 2501 25H1 | 25Q1-Q3 | %1k
BAAAT | -2.59% | -2.22% | —2.92% 1.77% | 2.75% | -1.51% | 5.43% 1.89% | -3.54
AT | 8.13% | —3.24% | —2.60% | -1.57% | 2.57% | =8.91% | —0.63% | =3.19% | -2.55
W AT 4.19% | 5.61%| 3.62% 2.54% [ 14.58% | 2.96% | 7.75% 3.61% | -4.14
RBAT | -0.63% | 4.73%| 2.12%| —0.46%| 8.16% | 0.21% | 1.65% | -2.11%| -3.76
ERARAT | -2.18% | -1.73% | -2.18% 0.89% | 3.78% | -1.72% | 3.91% 0.63% | -3.28
EAAT | —4.62%| -1.87%| —4.07% | -2.57%| 2.39% | -3.38% | —1.46% | -1.03%| 0.43
Fo | R | -7.49% | —6.64% | -4.50% | —4.35% | -4.01% | —0.53% | —2.99% 0.95% | 3.93
ANk | WA | 4.67%| —0.68% | 0.32% 1.49% | 9.54% | 8.45% | 9.05% | 13.34% | 4.28
N RAEAT | —8.29% | -4.50% | —-4.22% | -3.64% | 1.44%| —0.91% | —0.20% 1.46% | 1.67
L ARAT | 5.44% | -3.03% | -3.83% | —2.70% | 1.32%| —1.65% | —0.93% 0.73% | 1.66
A AT 6.63% | —3.20% | 1.12% | 20.67% | 4.25% | 3.76% | 28.36% | 12.16% | —16.20
AT | 10.55% | 3.74% | 1.32% 5.44% | 19.86% | —=10.15% | 3.93% | —12.62% | —16.56

udf
=

JEN

E|28 —

}é)\ W AT 44.80% | 20.95% | 11.09% 5.24% | 29.79% | -8.04% | 5.09% | —20.52% | —25. 61
REAT 93.76% | 40.68% | 23.43% | 12.96% | 47. 36% 3.18% | 6.49% | —14.95% | —21. 44
EFRIT | 11.24% 1.55% 2.57% | 13.52% | 12.37% | -1.87% | 16.95% 0.33% | —16. 61
B A AT -3.82% | -7.51% | -13.28% | -6.04% | -3.14% | -1.45% | 13.99% 9.37% | -4.61

4 e dr | =27.97% | —16.40% | —17.91% | -7.75% | -3.81% | -0.89% | —0. 24% 5.35% 5.59

¢ N

o W4T | -52.43% | -12.00% | -1.69% | —18.69% | -2.01% | 10.32% | —2.73% | 21.82% | 24.55

” RREIT | -34.50% | -8.19% | 0.80% | -5.49% | 19.02% | 4.66% | -3.45% | 11.81% | 15.26
bR ARAT | -16.82% | —10. 32% J24% | -7.31% | -3.23% | -0.72% | 8.16% 8.54% | 0.38
EA4 | 20.13% | 5.36% | 21.55% | 63.10% | 11.90% | 12.85% | 42.90% | 14.70% | -28. 20
A | REAAT | 137.96% | 29.61% | 22.66% | 22.40% | 43.56% | =17.82% | 7.03% | —30.05% | -37.08
B4 | AT | 144.29% | 37.17% | 15.35% | 13.67% | 36.13% | —13.84% | 7.31% | =31.20% | —38. 50
N | KRE4T | 848.82% | 66.17% | 30.07% | 19.09% | 55.51% | 2.76% | 8.75% | =22.01% | —30.75
LA ARAT | 58.95% | 19.41% | 21.16% | 39.06% | 26.26% | —3.18% | 23.83% | —6.37% | —30. 20
A AT 0.37% | -4.13%| 5.56% 0.61% | 2.75% | —2.47% | -3.51% 0.11% | 3.62
#%E& | BApAiT | -4.13% | -3.58% | -3.42% | -1.89%| 5.91% | -3.88% | -1.24% | -3.56% | -2.32

N
~

(&)

AT W AT -0.90% | 5.90% | 3.19% 5.81% | 15.51% | 4.44% | 4.61% | =6.39% | —11.00
ALE | RBEAT —5.00% | 9.16% | 2.68% | -1.60%| 2.63%| 0.97%| 1.57%| -1.73%| -3.29
LR | -1.18% | -2.90% | 2.73% 0.41% | 5.06% | -2.15% | —2.03% | -1.62% | 0.41

HAT 0.89% | -2.03%| 0.20% 4.13% | 4.99% | -2.09% | 1.95% 3.66% | 1.71

= | B AT | =12.33% | 0.00% | 2.39% 0.43% | 5.95% | -2.05%| 3.15% | -1.08% | -4.22
A MBI -3.06% | 7.05% | 5.29% 7.81% | 9.75%| 5.49% | 8.61% 6.73% | —1.87
] REAT -2.67% | 1.18% | 11.51% 2.37% | 10.55% | 4.77% | 3.97% 2.04% | -1.92
EFHRIT | 2.41% | -0.61% 1. 46% 3.53% | 5.62% | -1.20% | 2.98% 2.81% | -0.17

FH R R: iFind, " oRIERAF AT
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CHINA POST SECURITIES

BRERA, KA 0T, BATLEARAE & Z AT K, AF &M
45, TR UGHRFIAFSEG LA, KK

ARF AL HBNEE, & EEARD
ARG o

ok

AT AR AN FRAITEEE

B&4: ETRIT LGS

30%
25%
20%
15%
10%
5%
o _— - - |
5%
, %
2 o o & o oF
%
JF % 5 K 4 4
B WY W % -
P X ¥
o e
¥ o
b

= 25H1 = 25Q1-Q3

FH kB iFind, P ORIEFRHF R I

P b IR F) B &, M 2025 A7 =F & b7 RAT A0t )3 B0 A1 3 K 3R 5)
HEkE, £&F AR KA T RIRFHRAF, H 2025 577 =F F 04T 2025
FEFSFEEE—F B WO, F AR LRI EFHBMARK TR, F4%
BN, P FEPRNEZUARA. R ATE, FEE, HTWERARE
R A 2025 FAI = FAFTLRGHR—RER. AFTHEAE=ZFRFLER

AT AR, AT =F 04 &£ BRI RAL L AT X FH A ZACE .

4oL 1838 E LB 69 T B °
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CHINA POST SECURITIES

BARS: BART LYK

B &6: B #IRAT LG4 5

40%
30%
20%
10% I
0% . I ™~ | . I — l ||
-10%

SIS U S
JEomT T Wyt
7_%/%‘ % /i 5‘8‘ i ‘@H

@5 %’(\%ﬂ
4 e

= 25H1 = 25Q1-Q3

15%

10%

o m =01 N

—5%
-10%

-15%
) 4 %o
A SR @y@*\ ,&i@f’“
X . .
» AN U S
P <\_ .'{,
%j?é\ _@X*y
i

he
£

= 25H1 = 25Q1-Q3

KHRB: iFind, T HIERAT AT

KHRB: iFind, FHERATHT

BRT7: RATLGHY

B &8: REATLYGHH

50%
40%
30%

20%
10% I
0% — -

-10%
—-20%

= 25H1 = 25Q1-Q3

20%
15%
10%
5% I
0% - - I- ==
5%
A SO
(\W\ “% y%’ \4‘{\) (/"/
i Y 7 % §
2 &
T

= 25H1 = 25Q1-Q3

FARR: iFind, PERIERS AT

FARR: iFind, RIERST AT

W 4o B E L2 G 0 T BB



CHINA POST SECURITIES

.grl:mm%

2 AR ARFHEK, L3 ARy KER

2025 FAT =& & L AT AT £ & F R HL3EiR 9. 40%, &k 4 2025 L F
49 9. TT%R L @ T 5 0. 37pct. P, BAFT. BT, BT, RATE
B A4 8~ R Eb3gak o A5A 10, 14%. 4. 69%. 16.25%. 7.50%, WA IT. RATAE

B ERAR E— TR, REBIT. BRTERRIFE 10D L,

ME9: LHRITELT > FILAER

18%
16%
14%

12% /\/

10%

8%

6%

4%

2%

0%

23H1 2301-Q3 23A 24Q1 24H1 24Q01-Q3 24A 25Q1 25H1 2501-03
BEAAT — BT — AT - RWIT — LT RAT

FHRIR: iFind, P ERIERAF AT

T smmy M RA, 2025 AT =5 B BT ARAT OF R B RAF 7. 83% ) b g
&, 3FIRINL G T 47 0. 24pet, HAR & A &7 Z b E A 56.96%, Kb ia T iE
0.45pct; 1A XK F @, 2025 F AT =5 & 1 # 4 A% R B RAT IR R AR
TR, FAETAEHSEY K, Whaik 13.94%, FLRHA 1. 14pct, R Lk
2] 28.63%, IFLLi2HT0.64pct; MIEE AR kA, 2025 FAT=FF, THRAR
K AT ARG RS A TR T £ &F = EARE F 09 48. 11%F= 40. 77%, H At

A ST TR T AT T BARIEZ 9 11.13%,

H 4 b F R E LG 0 B A B3R 10



CHINA POST SECURITIES

.,grl:mmé#

ZHFEKRE, FEANREBURXMBAFTERES, ST st TALLERN
&R IHRERTERT RGKANEREE, Smd LR AELERE T A FE—
YRGB ARE, ZFEETERXERGI. A €15 5000 10T H A BUR
Hem TAAENG—BTERRBOES S SR ETEE, BEETE R

LA B ALY

BA&10: EFRATEMRBRELT * D IERBREMER (£42: L)

st v REIG R B 7928 4 a Flrbig2 bt
xA b3 25H1 | 25Q1-Q3 | 2Rtk | 25H1 | 25Q1-Q3 | 2~k | 25H1 | 25Q1-Q3 | 2Rk | 25H1 | 25Q1-Q3 | Rtk
Rk B 8. 94% 8.68% | -0.26 | 58.56% 58.02% | -0.54 | 21118 12656 | -1689 | 50.27% 50.30% | -8.64
=
/ﬁ i H A% R 16.37% 17.72% 1.35 | 29.17% 30. 00% 0.83 | 19574 29788 | 10488 | 42.93% 49. 04% 5.75
N Rt & F = 5. 60% 0.50% | -5.10 | 12.27% 11.98% | —-0.29 | 15546 1118 | -12313 | 6.81% 0. 65% 2.88
AR B 3.90% 3.66% | -0.24 | 57.78% 57.62% | -0.16 | -724 793 -869 | 43.07% 45.47% | -4.17
x4
hjf} R F X 5.78% 6.09% 0.32 | 25.25% 25.78% 0.54 2776 4547 751 | 27.35% 33.07% | 21.00
N Rt &~ 9. 63% 6.14% | -3.49 | 16.97% 16.60% | -0.37 138 -1996 | -3622 | 29.58% 21.46% | -16.84
] AR 13.17% 13.04% | —0.13 | 49.07% 48.64% | -0.43 4462 1973 85 | 41.65% 40.15% | -11.68
)ﬁ%jﬁ R F X 5.51% 6.27% 0.76 | 27.49% 27.22% | -0.27 1724 1015 611 | 10.47% 11.49% | -1.23
" At &FF | 38.91% 38.90% 0.00 | 23.43% 24.14% 0.71 5374 3700 1035 | 47.88% 48.37% | 12.91
] AR B 6. 69% 6.26% | -0.44 | 53.52% 53.07% | -0.44 293 119 -103 | 52.36% 44.81% | -10.24
z{/g} R F XK -0.99% 0.57% 1.57 | 19.78% 18.94% | -0.84 97 -324 165 | -3.09% 1.55% | 20.47
N At &FF | 13.87% 15.43% 1.56 | 26.70% 27.99% 1.29 -146 877 287 | 50.73% 53.64% | -10.23
T 8.07% 7.83% | -0.24 | 57.41% 56.96% | -0.45 | 25149 15541 | -2575 | 48.14% 48.11% | -8.51
fFﬁ lig Tidn 12.81% 13.94% 1.14 | 27.98% 28. 63% 0.64 | 24171 35026 | 12014 | 35.69% 40.77% 6.77
o HAb A &F | 10.93% 7.10% | -3.83 | 14.61% 14.42% | -0.19 | 20912 1464 | -14613 | 16.17% 11.13% 1.74

KHRB: iFind, FHERATHT

Rk kA, 2025 FAT =5 & L7 AR BACH KR b3g ik 7. 80%, 4k 2025
F EFF698 31%F D% 0. 50pct. HRE AT, EH4RIT 25 R TP RS ik 4
%@ % 6.96pct £ 10.90%, HALt & AFIEE A 16.94%, IR 4. 11pct.
MEFMELRE, RE 2025 F=FFEK, LTRITRKER. B RA. Hib
A AR A B AR A E MG 74.03%, 8. 13%, 17.84%, BAKKEFAZ,

SHRATEARA, WATRMERE L3 R AR ARS, 2 HE
12.47%. 19.84%, R F & T LT 44T 8 K-F; BA T L3 QAL R AT R
di, KB 17.65%, BAAKILIRT.66%, &H G5 LTRITEKK AL, KRBT

SR AT R KRR TR R R, 5 A H-6. 29%. —1. 67%, IR A T 4T 13. 44,

W ol R E LB 0 %3t AL 1



th P i

CHINA POST SECURITIES

2.36pcto LM AT B A HAALIG RARI R 1R, XA 6.47%, & L7 44T HEAR
KFHAE—RESE, RAL—HEET

Rk A, ZFARAET HHEERFFRY T AL &K NS RmITHT,
5T RAKARTS ik — 0 RN R o A A A FERIFIKAL . T AT A4t
EK, ZFRETRATRMABER B A— WK, THIRET TRAITRZE A
AHRORAREEZZHRZK, MEFEXEEEFEIMER M,

BAN: EFRTEMRI & RG> TERREM TR ($42: L)

AT 7 REIG R RELEM 79y Flrbig= bk
XA £A 25H1 | 25Q1-Q3 | Rk 25H1 | 25Q1-Q3 | 3R | 25H1 | 2501-Q3 | 3Rib 25H1 25Q1-Q3 | R
B A 3K 7.73% 7.66% | -0.07 | 78.37% | 77.33% | -1.03 | 6244 9941 -159 | 58.43% | 58.43% | 25.38
%% R A R 28.09% | 17.65% | -10.43 | 6.13% 5.90% | -0.23 | 4533 -2226 | -8468 | 13.97% 9.39% | -5.06
! HACTT 8 R B | 20.66% | 22.05% 1.39 | 15.50% | 16.77% | 1.27 | 40189 30783 8358 | 27.59% | 32.17% | -20.32
o SRk A 3K 8. 47% 6.47% | -2.00 | 69.06% | 68.21% | -0.85 | 6002 -2191 | -7783 | 109.38% | 91.51% | 37.80
%e R AT AT A 0.69% | -1.67% | -2.36 | 12.20% | 11.37% | —0.83 | -3498 -4753 | 1779 1.70% | -4.26% | —31.41
! HACT 8 R B | -2.83% 2.91% 5.74 | 18.75% | 20.42% | 1.68 | —2499 11696 7210 | -11.08% | 12.75% | —6.38
! B 2K 13.34% | 12.47% | -0.88 | 64.71% | 63.48% | -1.22 | 1868 522 | 1172 | 55.43% | 50.30% | —12.40
%ﬁ B AR 29.84% 19.84% | -10.00 | 17.00% 16.34% | -0 -814 -3148 28. 44% 19. 35% -8.55
! it 8 Ak | 13.79% | 26.65% | 12.85 | 18.29% | 20.18% | 1.88 | 6619 6433 5851 16.13% | 30.35% | 20.96
B A 2K 6.99% 8. 08% 1.09 | 79.09% | 79.42% | 0.33 130 584 415 | 79.91% | 83.61% | -8.42
éﬁ R A R 7.14% | -6.29% | -13.44 | 7.98% 7.39% | -0.60 354 -259 -517 8.23% | -6.99% | -9.82
! Hpet & f i | 6.31% | 14.39% 8.08 | 12.92% | 13.19% | 0.26 | -240 202 455 | 11.86% | 23.38% | 18.25
) B A A 2K 8.31% 7.80% | -0.50 | 75.01% | 74.03% | -0.98 | 14244 8855 | -8699 | 64.51% | 61.30% | 20.91
LT R A R 17.87% | 10.90% | -6.96 | 8.55% 8.13% | —0.42 | 3661 -8052 | -13912 | 14.53% 9.14% | -8.60
T HACT 8RB | 12.83% | 16.94% 4.11 | 16.44% | 17.84% | 1.40 | 44070 49114 | 21873 | 20.97% | 29.56% | -12.31
FA KRR iFind, RIERSE AT

2025 FRAT=F R L FRITERAL L, FAE, LT FUEFE, HE AR
RAFEDA 7 1.35%, 1.22% 2.85%. 1.62%, H P, #8&E. FA£BAKARE

2025 F L ¥ FH KH-F, £ &7 S MEF 8 AR A FE 5 5T 47 3BPs. 4BPs,

Wb VB iR IR )G 69 5T F S 12
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CHINA POST SECURITIES

PRATRARA, 2025 FAT=F B EA AT AT MAAT. REAFHEE
A4 1.30%. 1. 49%, 1. 36%. 1. 49%, 3 Koy A% 0. 65BPs., 0. 97BPs. 1. 24BPs,

0.01BPs. M7 BAITH & EMM TR, LAHELRATH L EHINDAE,

BA&12: EFRATEMRBA & E, FA 2R HEE G4 ERHR

I A AT EA 23A 24Q1 | 24H1 | 2401-Q3 | 24A 25Q1 | 25H1 | 25Q1-Q3 | *#eEie | ReEie
E AT | 1.62% | 1.47% | 1.47% 1.45% | 1.45% [ 1.32% [ 1.31% 1. 30% -0. 65 -14. 48

ReAn4T | 1.72% | 1.57% | 1.58% 1.57% | 1.54% | 1.49% | 1.48% 1. 49% 0.97 -8.12

HAE | T | 1.53% | 1.44% | 1.41 1.40% | 1.37% | 1.34% 1. 36% 1.24 -5.13
REAT [ 1.76% | 1.60% | 1.60% 1.59% | 1.58% | 1.48% | 1.49% 1. 49% 0. 01 -10. 45

EAAAT | 1.64% | 1.49% | 1.49% 1.48% | 1.47% | 1.37% | 1.35% 1. 35% -0.12 -12.24

EAAT | 1.45% | 1.31% | 1.30% 1.29% | 1.28% | 1.19% | 1.18% 1.17% -0.36 -11. 44

R4t | 1.57% | 1.42% | 1.43% 1.42% | 1.40% | 1.37% | 1.35% 1.37% 1.52 -5.47

HRVE | R | 1.38% | 1.29% | 1.27% 1.26% | 1.25% | 1.24% | 1.22% 1.23% 1.37 -3.14
RFEAT | 1.61% | 1.46% | 1.46% 1.46% | 1.45% | 1.37% | 1.37% 1.37% 0.09 -8.38

EAAAT | 1.47% | 1.34% | 1.33% 1.32% | 1.31% | 1.24% | 1.22% 1.22% 0. 21 -9.38

BAT | 3.46% | 3.28% | 3.27% 3.21% | 3.19% | 2.83% | 2.79% 2. 75% -3.52 -46.17

4 8. AEAn4T | 8.78% | 3.59% | 3.55% 3.49% | 3.43% | 3.12% | 3.07% 3. 04% -3.31 —45. 44
P AT | 8.73% | 3.57% | 3.50% 3.47% | 3.43% | 3.12% | 3.07% 3. 06% -0.90 -41.39
HE | REF | 3.71% | 3.50% | 3.48% 3.45% | 3.41% | 3.09% | 3.08% 3. 05% -3.37 -40. 44
44T | 3.56% | 3.38% | 3.36% 3.31% | 3.27% | 2.92% | 2.88% 2. 85% -3.26 -45.57

EAHAT | 2.01% | 1.97% | 1.96% 1.93% | 1.90% | 1.64% | 1.61% 1. 58% -3.16 -34.73

it 8 FEAAT | 2.22% | 2.17% | 2.12% 2.07% | 2.02% | 1.75% | 1.72% 1. 67% -4. 82 -39.96
Ky WTEAT | 2.35% | 2.28% | 2.24% 2.21% | 2.17% | 1.87% | 1.85% 1.83% -2.26 -38.25
RAE | REF | 2.16% | 2.03% | 2.01% 2.00% | 1.96% | 1.72% | 1.71% 1. 68% -3.46 -32.06
EAAAT | 2.09% | 2.04% | 2.03% 1.99% | 1.96% | 1.69% | 1.66% 1. 62% -3.47 -36.18

KHRB: iFind, FHERATHT

Tk AR ERAE, 2025 FAT=F E BA T BADAT.

B N RN HAL S 5 R 2. 75%, 3. 04%. 3.06%. 3.05%,

WHAT. KRBT A
Ak 2025 S L ¥ 5

L LN TATAA Y, Rk A F 47 3. 52BPs. 3. 31BPs. 0.90BPs. 3.37BPs;
RBraE kA, 2025 AT =2 F B AT, IRWAT. WBIT. KRBT+ 8 Qs AE
5B 1.58%, 1.67%. 1.83%. 1.68%, 3R T 47 & 5 %14 3. 16BPs. 4.82BPs,

2.26BPs. 3.46BPs, TFiTtaEAnxt i Zs8ilk s F TFATMRAEM K.

4ol B3 E L5 R 3T A3 13
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5 CHINA POST SECURITIES

B&13: ERRITEERAL

462
AT
23A 2401 24H1 24Q1-Q3 24A 2501 25H1 25Q01-Q3
KA SR AT 1. 60% 1. 44% 1. 45% 1. 45% 1.42% 1. 34% 1.32% 1. 30%
A8 ARAT 1. 28% 1.27% 1.29% 1.28% 1.27% 1.23% 1.21% 1.20%
TR A4RAT 1.61% 1. 48% 1.43% 1.43% 1.42% 1.33% 1.30% 1.28%
HAXARAT 1.70% 1.57% 1. 54% 1.52% 1.51% 1.41% 1. 40% 1.36%
W E 4R AT 1.59% 1. 44% 1. 44% 1.41% 1. 40% 1.29% 1.26% 1.26%
T2 AR AT 2. 38% 2.01% 1.96% 1.93% 1.87% 1.83% 1.80% 1.79%
R BAT 1.52% 1. 36% 1. 48% 1. 46% 1.42% 1.35% 1.41% 1.41%
LB ARAT 1.82% 1. 62% 1.61% 1. 60% 1.59% 1.57% 1. 54% 1.55%
R A BAT 1.46% 1. 38% 1.38% 1. 40% 1.39% 1.41% 1.39% 1.42%
B ARAT 2. 15% 2.02% 2. 00% 1.99% 1.98% 1.91% 1.88% 1.87%
Se b 4R AT 1.93% 1.87% 1.86% 1. 84% 1.82% 1.80% 1.75% 1.72%
K KARAT 1. 74% 2.01% 1. 54% 2.12% 1. 54% 1.97% 1. 40% 2.03%
W ARAT 2.01% 1. 84% 1.82% 1.80% 1.71% 1.76% 1.69% 1.67%
P AT ARAT 1.78% 1.70% 1.77% 1.79% 1.77% 1. 65% 1.63% 1.63%
Z N ARAT 1.46% 1. 60% 1.59% 1. 45% 1.43% 1. 46% 1.37% 1.38%
TR ARAT 1.88% 1. 90% 1.87% 1.85% 1.86% 1.80% 1.76% 1.76%
RN AT 2. 08% 2. 64% 1. 80% 2.32% 1.72% 2.47% 1. 64% 2.37%
F B RAT 1. 83% 1.77% 1.77% 1.75% 1.73% 1.77% 1.72% 1. 68%
TN AR AT 1. 68% 1.52% 1. 48% 1.41% 1.38% 1. 34% 1.33% 1. 34%
LAARAT 1.98% 1. 60% 1.90% 1.70% 1.86% 1.82% 1.78% 1.74%
A AR AT 1.50% 1.32% 1.42% 1.38% 1.41% 1. 34% 1.35% 1.36%
W ZARAT 1.37% 1. 76% 1.21% 1.52% 1.36% 1.59% 1.70% 1.79%
B AT 2. 04% 1.14% 1.96% 1.23% 1.94% 1.43% 1.86% 1.46%
LT ARAT 1. 54% 1.37% 1.47% 1.42% 1.47% 1.31% 1.31% 1.28%
B IV 4AT 1.28% 1. 03% 1. 14% 1.06% 1.13% 1.02% 1.08% 1. 08%
LT 1. 34% 1. 05% 1.19% 1.13% 1.17% 1.16% 1.15% 1.16%
Kb AT 2.31% 1.95% 2.12% 2.01% 2.11% 1.99% 1.87% 1.83%
F & RAT 1. 74% 1. 46% 1. 54% 1. 46% 1.51% 1.47% 1.53% 1.54%
PRARBAT 1.81% 1. 65% 1. 66% 1. 65% 1. 66% 1.62% 1.62% 1.62%
TR ARAT 1.52% 1. 30% 1.42% 1.39% 1.35% 1. 54% 1.39% 1.42%
M| 4R AT 2. 11% 1.77% 1.81% | 80% 1. % 1. 54% 1.53% 1.57%
LIA4RAT 2. 06% 1.70% 1.76% 1.74% 1.76% 1.51% 1. 54% 1.56%
KR BAT 1.99% 1.75% 1.67% 1.61% 1.62% 1.43% 1.43% 1.42%
HREAT 1.76% 1. 66% 1.70% 1.69% 1.67% 1. 64% 1.61% 1.61%
By 4R AT 1. 64% 1. 44% 1.51% 1.47% 1.51% 1. 46% 1. 46% 1.39%
mARBAT 1.73% 1. 64% 1.63% 1.61% 1.61% 1.61% 1. 60% 1.59%
W AT 2. 86% 2.83% 2. 79% 2. 75% 2.71% 2.61% 2.58% 2.57%
In FA4RAT 1.73% 1. 60% 1. 54% 1.52% 1.50% 1. 46% 1. 46% 1.49%
FREAT 1.67% 1.49% 1.56% 1.51% 1.50% 0. 00% 1.39% 1.38%

4ol B3 E L5 R 3T A3 14



th P i
% CHINA POST SECURITIES

B RAT 1.59% | 1.53%| 1.52% 1.49% | 1.42%| 1.23%| 1.18% 1.17%
T RARAT 1.74% | 1.44% | 1.53% 1.47% | 1.55% | 1.41%| 1.39% 1. 35%
E A 17 1.62% | 1.47%| 1.47% 1.45% | 1.45% | 1.32%| 1.31% 1.30%
LA AT 1.72% | 1.57% | 1.58% 1.57% | 1.54% | 1.49% | 1.48% 1. 49%
W AT 1.53% | 1.44% | 1.41% 1.41% |  1.40% | 1.37%| 1.34% 1.36%
RE A 1.76% | 1.60% | 1.60% 1.59% | 1.58% | 1.48% | 1.49% 1. 49%
LA AT A 1.64% | 1.49% | 1.49% 1.48% | 1.47%| 1.37%| 1.35% 1.35%

KHRB: iFind, FHERATHT

4 fFTIRERDIELMANRIRL, FFLEFHERT X

2025 SFAT =% B L ARATAF SN B ARG 5. 02%, 4 B SFAE Aol 3g
R TEBEH T, A1, 99ct. AT =5 E 4 F 40N S Lk LN
@5 A4 4. 60%, 5.40%, AA%k 2025 4 k¥ 3Ry A1 1. 5dpot, 4 5. 3bpct.
£, FEBPMNELFFRRBIZBHRE—T T K, ®ERIELIANE
ZEEMTHEAERLEAERA.

DEAT R RA, 2025 F AT =F & B A ATAE SN VA 14, 10% 49 35 3% 2K 42471
S0, ERRANEAIELACNE Y47 23.92% 698 F 385k, TR A L AEIE LN
h— R B R ARAT IR, RBATAT = F A 3F Sl i T e 0.45%, £&H
AR BN TE TG R A IS, BT SRTETAT U B A AR N3G T AF AR
{23k g, ELMND A TFAIT5.99%., 7.12%. BEEGETELE HE ZRAELT

W, &L ARATE SN B HFE L,

H 4oL 7] 3 R L5 0 T R B3R 15
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CHINA POST SECURITIES

BA&14: ETRATIEA &M LG R AL

A AT EA | 23A 2401 24H1 | 2401-Q3 | 24A 25Q1 | 25H1 | 25Q1-Q3 | 3tk
FAT | =10.02% | -3.20% | —1.28% 4. 46% 4.41% 3.76% | 14.94% 14.10% | —-0.84

A AT -1.53% 3. 74% 2.54% 3.37% 6.86% | —10.15% | —3.24% -5.99% | -2.75

JE BN WHAT 8.05% | 20.95% | 15.87% 12.53% | 16.01% | —8.04% | —1.55% ~7.12% | -5.57
RAAT 21.83% | 40.68% | 31.42% 25.91% | 29.52% 3.18% | 4.85% -0.45% | -5.30

L FAAT | 5. 41% 1. 55% 2.03% 5. 20% 6.71% | —1.87% | 7.01% 5.02% | -1.99

BT ~1.41% | -7.51% | —9.90% -8.91% | -7.87% | —1.45% | 4.69% 5.93% | 1.24

READ 4T | —15.12% | —16.40% | —17.12% —14.37% | —12.29% | -0.89% | -0.58% 1.30% | 1.88

RN X WHEAT | —25.20% | —12.00% | -7.40% -10.70% | —9.57% | 10.32% | 4.13% 8.85% | 4.71
RAAT -1.52% | -8.19% | —4.29% -4.62% | —1.24% 4.66% | 0.95% 3.90% | 2.95

L FARAT | -7.72% | -10.32% | -12.03% -10.75% | —9.38% | =-0.72% | 3.06% 4. 60% 1.54

4T | —20.48% 5.36% | 13.39% 26.82% | 22.93% | 12.85% | 28.83% 23.92% | -4.91

A AT 21.17% | 29.61% | 26.02% 25.01% | 29.27% | —17.82% | —5. 32% —12.07% | —6.75

HAIE AN | WA AT 27.65% | 37.17% | 25.30% 21.55% | 24.85% | —13.84% | —3.25% —11.68% | -8.43
RAAT 33.10% | 66.17% | 45.35% 37.28% | 40.51% 2.76% | 5.85% -1.57% | -7.42

EFARAT | -2.51% | 19.41% | 20.31% 25.61% | 25.76% | —=3.18% | 10.76% 5.40% | -5.36

FoA KRR iFind, ERIERSE R AT

B &15: L RAT &M F R A LN 2 5+ 50 B ik B F 5 it

360% -60
240% -40
120% -20
0% e 0
120% 20
240% 40

1 2 3 4 5 6 7 8 9 10 11 12 13

10YE FF 2| 8k 5 F 5 SRk T 4L (BPs, 7% 4h) B A AT BT —REAT  — KRBT — TR

KHRB: iFind, FHERATHT

WFERERIKRAE, BEMERZT, —

& A
st F 44T 18] Ak e AN 89 55D, 2025 SR RT =2

2R LT E T IAT S K
&4

PATH IR A F BT HNE K.

H 4oL 7] 3 R L5 0 T R B3R 16
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CHINA POST SECURITIES

Hb, WMBEITIAL. 5% F o Rk ER, BATHERE 93%KZ. 24T
BRGEEI, A 2024F 6 A VARBARRA LM AR E T RGO QL IRYE,

VAR RAT R E

T F 4 3 H5 A%

W g B 3 A S A BN VR 2 BT AT 7 KA Kk iRk, AR

R MA@ IFA P,

Bm&16: EFRITRITADAMELR

A X X L=
, BB | AR B | esmada g | CERRAIES
JEH AR g e~ SR B O - WA= &

25Q1 25H1 | 25Q1-Q3 | 25Q1 25H1 | 25Q1-Q3 | 25Q1 25H1 2501-Q3 2501 25H1 2501-Q3
R Ak AP AT 3.84% | 6.26% 6.21% 2.10% | 1.35% 1.55% | -11.58% 0.04% | -2.87% 3.38% 4.08% 3. 66%
B ARAT 8.71% | 8.99% 8.40% | -1.13% | 0.71% 1.79% | -5.55% 0.14% | -1.67% 0.57% 0. 42% 0. 60%
IHRA 6.27% | 7.70% 7.60% | -1.19% | -0.23% 0.65% | -8.24% | -0.40% | -3.80% 0. 00% 0. 00% 0. 00%
i AAT 2.25% | 7.08% 6.41% | -1.43% | —0.66% | —0.72% | -8.57% | -3.74% | -6.27% 0.61% 2.38% 1.82%
W EH 4R AT 8.41% | 4.86% 7.95% | -3.61% | 0.89% | -0.54% | -14.34% | -1.85% | -5.89% 0. 49% 0.37% 0. 44%
PG 4RAT | 20.08% | 18.35% | 16.17% | -9.14% | —2.40% | -2.37% | -2.37% | -0.85% | -1.54% 0. 00% 2.21% 1.53%
THRARAT | 17.94% | 16.56% | 14.26% | -0.02% | 0.69% 0.66% | —13.24% | -3.27% | -5.63% 0. 00% 5. 66% 0. 00%
LFARIT | 12.64% | 18.96% | 19.73% | —13.59% | -0.41% | -6.94% | -11.15% | -4.26% | -7.93% 0.07% 0. 45% 0. 34%
RASRAT | 25.55% | 12.76% | 13.40% | —10.26% | 2.24% 0.08% | -9.25% | -2.07% | -2.75% 4.76% 3.83% 2.98%
BRARAT | 14.03% | 12.88% | 12.03% | —6.34% | —2.84% | -3.51% | —20.45% | -3.71% | -6.81% 0. 00% 0.72% 0. 00%
SEWARAT | 19.15% | 16.56% | 16.67% | -0.88% | 3.43% 0.89% | -3.28% 0.62% | -0.21% 7.88% 4.96% 4. 40%
KA | 21.80% | 15.74% | 13.33% | -9.34% | -2.89% | -5.28% | -18.45% | —6.40% | -7.03% 5.06% 2.99% 2.24%
A RARAT | 18.72% | 19.59% | 16.64% | -2.19% | -1.85% 0.48% | —17.96% | -6.16% | —7.93% 1.61% 2.44% 3.39%
WAZARAT | 17.10% | 14.77% | 13.94% | -4.12% | —0.26% | —1.36% | —13.93% | -5.95% | -8.15% 1.99% 1.88% 1.81%
L) 4RAT | 19.18% | 23.78% | 22.81% | -0.79% | -5.27% | -4.86% | -35 -17. 55% 0. 00% 0.21% 0.17%
THRAAT | 26.99% | 22.54% | 18.06% | -8.03% | —1.29% | -0.90% | -30.22% | -8.43% | —12.04% 0. 00% 0. 00% 0. 00%
FRMARAT | 24.49% | 18.38% | 15.58% | —-4.42% | —1.99% | -2.34% | —23.03% | -6.05% | -8.50% 0. 00% 5.77% 0. 00%
HGARAT | 25.41% | 19.70% | 17.23% | -1.75% | 0.02% | -1.89% | —6.99% 0.16% | -5.96% 8.97% 4.47% 3.85%
T 4RAT | 21.55% | 20.02% | 20.55% | -7.04% | -0.59% | -2.47% | -23.56% | ~-7.08% | —13.53% 7.14% 3.57% 4. 44%
LAARAT | 22.77% | 17.74% | 17.26% | -7.38% | -0.50% | -1.49% | —12.85% 1.91% | -5.41% 0. 00% 0. 00% 0. 00%
HoIN ARAT | 41.47% | 28.49% | 25.30% | —22.54% | —6.96% | -7.94% | —19.37% | -5.19% | -10.20% 8.47% 4.22% 2.96%
T AAT | 10.21% | 19.44% | 14.16% | -2.12% | 1.81% 0.09% | —20. 60% 0.54% | -6.37% 0. 00% 10. 18% 7.41%
BT ARAT | 33.98% | 28.39% | 30.64% | -1.52% | 6.02% | -0.80% | -15.20% | ~-4.94% | —6.50% 7.85% 3.91% 4.82%
JCRARAT | 24.42% | 20.93% | 19.20% | -6.99% | 0.25% | -2.30% | —19.46% | -4.95% | -9.77% 6.67% 5.22% 3.79%
JBIVARAT | 27.23% | 24.95% |  22.70% | —13.97% | —7.59% | —3.44% | —39.54% | -14.69% | —14.93% 0. 00% 0. 00% 7.85%
B4R AT | 48.15% | 39.14% | 40.77% | -16.54% | —5.85% | -7.94% | —12.95% | -3.04% | -11.46% 12.09% 12. 44% 15.27%
KV 4RAT | 25.21% | 24.03% | 27.71% | -9.19% | -4.14% | -6.77% | -13.01% | -5.36% | -5.75% 1. 65% 3.02% 4. 66%
FL 44T | 18.42% | 16.36% | 14.82% | -8.24% | -3.47% | -4.95% | —40.50% | —14.20% | —19.48% 0. 09% 0. 04% 0. 03%
PRARGRAT | 18.48% | 18.47% | 18.00% | -0.33% | 1.61% | —1.04% | —18.32% | -8.17% | -9.00% 6.36% 5.94% 7.37%
FTRARAT | 14.22% | 20.71% | 19.94% | -10.05% | —2.95% | -3.13% | —28.12% | -8.92% | —16.82% 0. 00% 0. 00% 0. 00%
STREARAT | 37.44% | 26.76% | 23.18% | —22.55% | —7.86% | —9.44% | —40.59% | -14.73% | -16.51% 0. 00% 0. 20% 0. 00%
W 0l BB E X2 G 89 T AR 17
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CHINA POST SECURITIES

SLIA4RAT | 36.82% | 36.72% | 29.09% | -2.54% | 0.85% 0.24% | -6.80% 0.35% | -7.16% 30. 18% 27.73% 20. 80%
MRS | 33.89% | 33.28% | 31.48% 3.36% | 3.16% 2.45% | —15.10% | -4.28% | -9.81% 16.50% 10. 75% 11.81%
HRTAIT | 31.46% | 17.82% | 19.61% | -3.38% | 7.24% 0.97% | —20.49% | -5.35% | —12.99% 0. 00% 0. 00% 0. 00%
T A5 AT | 32.35% | 30.61% | 28.36% | -2.61% | —1.01% | -0.89% | —15.00% | -5.18% | -5.96% 0. 00% 0. 00% 0. 00%
WRTFA | 18.50% | 16.97% | 16.14% | -6.32% | -2.30% | ~-3.73% | -28.41% | -8.37% | —15.38% 4.72% 2.56% 2.86%
WOAAT | 22.58% | 19.81% | 18.44% | -6.71% | -2.10% | -1.78% | -5.60% 0.56% | -2.97% 0. 00% 11.10% 0. 00%
IHEARAT | 37.37% | 27.26% | 24.27% | —11.54% | -2.19% | -3.05% | —47.86% | —14.14% | —23.76% 1.19% 0. 83% 3.73%
FPRTAT | 11.15% | 15.27% | 17.44% 3.14% | 1.18% | —1.49% | =38.60% | —16.14% | —21.64% 0. 00% 0. 00% 0. 00%
WLRAT | 24.18% | 27.60% | 21.33% | —-1.14% | -0.55% | -0.52% | —31.62% | —11.88% | —16.15% 17.85% 15. 40% 11.26%
FRRAAT | 40.20% | 36.50% | 34.64% | -6.04% | -0.10% | —1.15% | —10.63% | —14.67% | —17.09% 0. 00% 15.84% 0. 00%
AT 6.08% | 7.18% 7.61% | -0.97% | 0.49% 0.34% | -9.59% | ~-1.36% | -4.17% 1.47% 1.89% 1.70%
A 4T 18.19% | 15.50% | 14.49% | =5.51% | -0.45% | —1.81% | —12.67% | -3.30% | -5.17% 2.43% 2.77% 1.67%
WRTAT | 28.54% | 23.77% | 22.82% | —8.70% | —1.36% | -3.22% | —19.82% | ~-4.81% | -9.65% 4.34% 3. 62% 3. 76%
RAAT | 22.77% | 20.97% | 20.21% | -2.90% | 0.22% | -1.62% | —25.44% | -8.90% | —14.70% 4.14% 5.03% 2.80%
EFAATAH | 11.62% | 11.16% | 11.04% | -2.90% | 0.07% | -0.58% | —11.63% | -2.33% | -5.13% 2.04% 2.34% 1.90%
FHRIR: iFind, P ERIERAF AT
2025 F =% AW R L ERE, N ETRITHETIKE D AN E
RINkKA, R ATHHEANAMETE LT ANS MBS M A (FVTPL) &
WFT, LT MBATHT & eflidast EFFH IS K, EFATERAAMATS)
LB AL A-0.58%, BEH . L+, BAAT BRI, RAfF&8
G A4 0.34%, —1.81%., —3.22%. —1.62%, IREATRAF R, o4RkiTd
il E R AR AT B ER (AC) Ao AMMA B it A F Mtk A 4 8
WA (FVOCI) SLIILH 38 B2y LA BTy, UARER Rt = 69 &8k~
Sk BINAL b B A 2025 F L 09 2. 34% % F 1.90%, B AT, R
7. WMBIT. RATE& A YA H1.70%, 1.67%. 3.76%. 2.80%.
> 2 > > 3 4=
5 FERERYTAN, TRAREAFE T
LT RAT R EF T BB E kA, 2025 F =F F R LT AT RHAR
RERN1.23%, BEFFAAIRETER, 2RITEAERE, 2025 FA1=FE

HAT A BT RRAATEERREESFH1.26%, 1. 20%. 1.03%. 1. 07%,
4oL P 3B 26 89 STt B 18
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AP EHITERDITE EFFREF, RBT. RAT J & T 4T 0. 01pct,

0. 07pct.

BA&17: LTRITREEE, RRTHKFAEL ($42: o)

111#%7%: 8 E’Qi : R *A/\ : AR

25Q1 | 25H1 | 25Q1-Q3 | 3RebZfe | 25Q1 | 25H1 | 25Q1-Q3 | sFibfe | 2501 25H1 | 25Q1-Q3
R ARAT | 1.28% | 1.28% 1. 27% -0. 01 3346 | 3413 3414 1| 261357 | 266764 | 269876
LABERAT | 1.30% | 1.28% 1. 26% -0. 02 1155 | 1150 1146 -5 89181 89985 90714
T TA4RAT | 1.33% | 1.33% 1. 33% 0. 00 3954 | 4001 4048 47 | 296830 | 301857 | 304519
EIRARAT | 1.33% | 1.33% 1.32% -0. 01 3581 | 3643 3655 12 | 269683 | 273946 | 276244
P EARAT | 1.25% | 1.24% 1. 24% 0. 00 2812 | 2847 2887 40 | 226087 | 230063 | 233531
a4 4T | 1.06% | 1.05% 1. 05% 0. 00 360 359 359 0 34117 34085 34178
AR ARAT | 1.33% | 1.31% 1. 29% -0. 02 743 737 729 -8 55798 56349 56721
LF AT | 1.61% | 1.60% 1.58% -0. 02 399 387 385 -2 24750 24171 24356
ROAESRAT | 1.46% | 1.48% 1. 48% 0. 00 660 661 659 -2 45205 44699 44368
B ARAT | 0.94% | 0.93% 0. 94% 0. 01 667 664 674 11 71255 71166 71363
Sk 4R AT | 1.08% | 1.08% 1. 08% 0.00 628 635 646 11 58154 59034 59899
FRARAT | 1.25% | 1.25% 1. 26% 0.01 513 509 507 -2 41110 40841 40269
W ARAT | 1.38% | 1.36% 1. 36% 0. 00 260 255 257 1 18907 18797 18963
PATARAT | 1.16% | 1.16% 1. 16% 0. 00 678 671 669 -2 58660 58019 57825
ZNARAT | 1.81% | 1.81% 1. 80% -0.01 49 48 48 0 2712 2657 2676
T ARAT | 0.76% | 0.76% 0. 76% 0.00 125 127 130 3 16402 16732 17168
FRMARAT | 1.79% | 1.76% 1.76% 0.00 72 72 72 0 4002 4061 4067
HBAAT | 1.13% | 1.12% 1. 10% -0. 02 41 41 41 0 3591 3684 3753
M 44T | 0.83% | 0.83% 0. 83% 0.00 30 30 31 0 3629 3635 3686
TIAARAT | 0.86% | 0.84% 0. 84% 0. 00 194 203 207 4 22620 24300 24696
Fo ARAT | 0.76% | 0.76% 0. 76% 0. 00 76 77 78 1 9952 10094 10256
B4R AT | 1.61% | 1.60% 1.53% -0.07 43 47 46 0 2677 2917 3018
) T ARAT | 0.83% | 0.84% 0. 83% -0. 01 98 116 17 1 13461 13872 14115
AL TARAT | 1.30% | 1.30% 1. 29% -0. 01 304 311 306 -5 23400 23909 23730
JB V44T | 0.86% | 0.83% 0. 80% -0.03 18 18 19 0 2106 2209 2345
L EARAT | 1.18% | 1.18% 1.18% 0.00 168 169 170 1 14237 14370 14416
KIVARAT | 1.18% | 1.17% 1.18% 0.01 69 70 72 1 5879 6027 6065
FeBSRAT | 117% | 1.09% 1. 09% 0. 00 42 40 42 1 3577 3714 3830
ARARERAT | 0.66% | 0.66% 0. 68% 0.02 53 55 57 3 8062 8334 8462
FRARAT | 1.21% | 1.17% 1. 14% -0.03 57 58 59 1 4736 4986 5185
S FEARAT | 1.66% | 1.70% 1. 63% -0.07 57 58 56 -2 3440 3435 3457
VLM ARAT | 0.86% | 0.86% 0. 85% -0.01 1 1 1 0 1296 1314 1320
FREHEIT | 0.94% | 0.94% 0. 94% 0. 00 14 14 14 0 1444 1461 1463
FHREAT [ 1.77% | 1.75% 1.73% -0.02 49 48 46 -1 2743 2722 2681
T ARAT | 0.78% | 0.78% | 0.78% 0.00 13 13 13 0 1661 1675 1689

W F-ol B3R IE L 25 69 5t S 3300 19
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CHINA POST SECURITIES

BT | 1.17% | 1.17% 1.12% -0.05 87 89 87 -2 7444 7652 7780
AR AT | 0.76% | 0.76% 0. 76% 0.00 | K% 19 | AMHE KW 2496 2515 2568
3% F4RAT | 0.97% | 0.98% 0. 98% 0. 00 13 13 13 0 1368 1342 1335
FRFAT | 0.97% | 0.97% 0.97% 0. 00 75 75 75 0 7711 7742 7673
BERARAT | 1. 24% | 1.24% 1. 35% 0. 11 24 24 26 2 1912 1918 1924
T RARAT | 0.90% | 0.90% | 0.90% 0. 00 12 12 12 0 1332 1363 1380
AT 1.27% | 1.27% 1. 26% 0.00 | 15701 | 15927 16059 0 | 1236701 | 1257977 | 1271443
Ay 4T 1.20% | 1.20% 1. 20% 0.00 | 4909 | 4877 4884 132 | 407955 | 407161 | 407941
WEAT 1.03% | 1.03% 1. 03% -0. 01 1495 | 1541 1550 7| 144484 | 148936 | 150926
RAEIT 1.01% | 1.07% 1. 00% -0. 07 297 319 298 9 29407 29705 29812
BT AAT A | 1.23% | 1.23% 1. 23% 0.00 | 22403 | 22664 | 22792 -21 | 1818547 | 1843778 | 1860123
FoA KRR iFind, ERIERS R AT

B &18: LT 4RATE Bl A &

0. 60%

0. 40% ///

0. 20%
0. 00%
2202 2203 2204  23Q1 2302 23Q3 2304 2401 2402 2403 2404 2501 2502  25Q3
BEAAT — BT — WA AT — RWIT — LT RAT
FH R R: iFind, woRIERAF AT

fZRARARA K, 2022 F 24 EFRATEMTMMERERA, BTN
TEAR R AT F . ME 2025 F = F A K, L ARITERGE AR AL 0. 14%,
B A AT AT SRETAT . RBAT13 AR A5 1% 0. 09%. 0. 25%, 0.21%, 0. 09%,
32024 F R b5 2025 F EFSFAILHRFRE TIT; REEREERE, &
E 2025 F=FE K, LTARITEARKSEF E 52 235.98%, pmkkA, BA
47 RBATRBAT 2025 F = F B RILE B 5 F 9 A A 234.88%.215. 4T%.

288.82%. 356.72%, FnAREk bEF KB IR T 4T,

F 5L iR E LZ S0 T

&

o 20
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CHINA POST SECURITIES

BARRA, BE 2025 F=FHEK, ETRITR R EREE, TEAFR
RV A, BRAKENTAY TIT, REAEZEIRTIT. REES, M2
FEAABEEL. MATHERE, BURABRGE— T B, {2 nEh 2R ER
FrAE e, IR B R R,

B&19: EFRITHREEZFERIA

500%
400%

____,——"“\\\‘__’,/”—\\\\ﬁ__’—___\\\~///
0% _—
200%
100%

0,

2202 2203 2204 2301 2302 2303 2304 2401 2402 2403 2404 2501 2502  25Q3
— BT BT — AT — RWIT — LT RAT

FH kB iFind, P ORIEFRHF R I

6 FAIEN

ASF12 AERF I ARRKENA XK ERZARIY, ERAEET > LR
Al ERit—F TAT, BRAERXRBIKREQERGE T = E4, R <a THHEBORMN
ERIAFTEIN, TAATRRET ARTERIABAILLE.

BRTEMLE: —RENREXEHEHIPMERK, LEXERERAMNAE
MRATGY: ERBAT. BRARIT, BHAFT. —REVXENRELETELRT

BAT. FHRITH.

g

B EWRBAT: LHRAT. F

5 iR E 2B W T B2 21
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B %20: LFRATEZRHARRA

IEFH LA | BE A% | PB(MRQ) | PE(TTM) | 28445938k | ROE(TTM) | 4 & B £ %
44T | 3.31% | 0.8717 | 8.1707 3.03% 9.11% 295. 08%
B4R AT | 5.22% | 0.5306 | 6.2960 1. 90% 7. 41% 209. 97%
T HRAT | 4.14% | 0.6937 | 7.1576 0. 33% 8. 80% 217.21%
EAXARAT | 4.45% | 0.6697 | 6.7573 0. 62% 9. 28% 235. 05%
B E AT | 4.39% | 0.6328 | 7.0475 1. 08% 7.75% 196. 60%
F524847 | 5.19% | 0.5000 | 5.0590 -3.50% 8. 33% 229. 60%
WARARAT | 2.99% | 0.5331 | 7.5598 10.21% 5.87% 198. 04%
g 447 | 5.52% | 0.3426 | 3.9242 -2.86% 7.37% 149. 33%
RASRAT | 4.30% | 0.8092 | 5.5847 -6. 38% 4. 42% 143. 00%
BERAT | 4.68% | 0.9598 | 6.8593 0.52% 11.76% 405. 93%
LAk 4R4T | 4.87% | 0.5728 | 5.4347 0. 12% 8. 68% 227.81%
K K4RAT | 5.09% | 0.4055 | 4.7459 -3.63% 6. 69% 168. 92%
B ARAT | 5.06% | 0.4670 | 5.5099 -9.59% 6. 89% 159. 56%
FAZARAT | 4.54% | 0.5648 | 5.7594 3.02% 8.52% 204. 16%
2447 | 4.17% | 0.4386 | 7.0897 0. 65% 4. 69% 194. 02%
THARAT | 3.13% | 0.7934 | 6.1782 8. 39% 11. 42% 375. 92%
#IM44T £ 0.99% | 0.3958 | 9.4290 1. 56% 3.43% 186. 17%
FH 5447 | 3.01% | 0.6982 | 5.9099 15.54% 10. 41% 269. 97%
M 44T | 4.98% | 0.7356 | 6.9489 7.12% 9.07% 420. 59%
ILR4R4T | 4.88% | 0.7378 | 5.5190 8. 32% 10. 20% 322. 62%
A ARAT | 4.16% | 0.8479 | 5.9358 14.53% 11. 66% 513. 64%
524547 | 2.45% | 0.5020 | 6.4671 5.51% 6. 75% 218. 66%
B AT | 4.92% | 0.7650 | 6.3737 8. 06% 10. 15% 313. 22%
AL TARAT | 5.28% | 0.4231 | 4.4287 2. 16% 6.81% 195. 79%
JE 1447 | 4.78% | 0.6397 | 6.5278 0. 25% 8. 05% 304. 39%
Lis4R4T | 5.32% | 0.5236 | 5.3444 2.77% 9. 24% 254. 92%
KV 447 | 4.44% | 0.5150 | 4.4196 6. 00% 10. 14% 311. 88%
F &4 | 4.74% | 0.8350 | 6.5739 15.14% 10. 47% 351. 43%
RARGRAT | 4.92% | 0.8859 | 5.4939 5.03% 13. 08% 433. 08%
FRAAT | 4.31% | 0.5678 | 5.8760 10.19% 8. 82% 248. 11%
FrasRiT | 4.82% | 0.3378 | 4.2359 -1.39% 7. 49% 239. 59%
ILIA4RAT | 4.17% | 0.5779 | 5.0770 13.38% 11. 42% 371.91%
KRBT | 4.52% | 0.5832 | 5.4546 5.79% 9. 65% 355. 05%
FHREIT| 3.67% | 0.4768 | 5.8324 3.57% 6. 30% 250. 44%
RB4AT | 3.72% | 0.5746 | 5.6131 3. 78% 9.53% 427.87%
WARFIT | 4.71% | 0.5720 | 6.3141 3. 74% 8. 65% 364. 82%
w #ARAT | 3.30% | 0.7781 | 5.6045 12.82% 13.77% 462.95%
#ERAT | 3.64% | 0.5442 | 5.2921 5. 85% 10. 39% 345. 04%
FREAT | 4.95% | 0.6221 | 6.3984 0. 78% 9.82% 340. 10%
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HALIT | 3.42% | 0.5112 6. 3097 -10. 90% 7.23% 184.81%

R4 | 3.45% | 0.5407 | 5.0073 5.01% 10. 84% 355. 85%
&R iFind, *W9RERAF AT

7 AR T

AL FIR £, RIS R e &, BUR BRI, S 3F A2 B,

TR REREE,
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¥ @RI F BRI R A

BRI BATE £ IRLR A

A b R SE BRI AAR - PIATAA IR R ARG 2 2080
REAFAEH6NAANH | ooy e AR AR S ) 2 2L A 26 B0k 0 A2 10% 5 20%2 14]
ﬁf?ﬁ%%iggﬁﬁgg i3 FAAANRE AR 5 A A5 v 5 RO ha £ -10% 5 10% 1)
AR, TETIAS) YRR =) 6% FAHAARE A8 5t ) 20 A 48 R E-10% AT
Eﬁﬁiﬁﬁfﬁﬁﬁﬁgﬁ BT KW | AT AR B A AR A 10% A B
Eﬁ%ﬁﬁ%i%i%ﬁg@ fraifan | bt FUAT S AR AT ) 2 45 SRR IR A -10% 55 10%2 4]
ESE T DEE s BT AT | ST AR A I A A% RN 1 0% AT
TRAET AT (AL T % T $4 G a2 ) 20 A A5 O G 42 10% A

BRALR HETHABL e : . 2
HR KA FETHURE | THA HUAAE | UM 4 G 3d R AR 45 20K G 2 5% 5 106 1]
500 H ik e 47 a8 3 A A

% TR Ll TRHA T 45450 A48 % 3] 0 2L B 45 205K 18 £ -5% -5 5% 18]
=] 3Bk TRHA T 4% 450 A48 % 3] 40 25 45 PR PE £ -B% AT
2H7 % = BR

EERREGOMIT (—ARSA) RiZAIM ., KRAUARM ZHEXFZAGITIFNREFHIERALAEXF,

AL R A OFIEG RO BAVAA TG B AT AT 913 8, BRI AFFd 48, HARME, B0, »
P, BEEE R AN R TF AR UBIER ZATA. ETNE. £4N5)., AKX EZFENG, BREPFE
Al EZAR T T Bl e FE R,

VY Wi

PERIERA FRATAEN 8] QAT WAR “PORGER") B & 22 b BE I 2 bk 69 TP RIE R I Gk 589 A4S
AARELZ LA RR T NTETA A EAVAA TR T, RN RETRIEZ LA LA f T E M, REAR
AL, REF OG8RI R A& A RPN IE R K 6 A Samth, FoRIER T B A F AR 409 ) 5 m 5
B BR AT A & P AR VARIR A B 2k 2 )7 R ARAR AR AR5 o R

AREITBREE I, SRS ARE B A B0 S A, 25 &N, AR A E @4 Bp T M 274
HARE) RIS A RAE A B G R I T Aodzth, BRI, FOHERTRE A E 5 ARENRTL, #4& &AM
=B AR

o WRIE R B L P B R B T AL A A IS PR B 69N 8) BT R AT BGIEFR Sk T A AT R B, AL ST AR X e ) 8] $2 4 &
FIFRIBELTRAT. UWHRAFRF L as > mFaiRi.

GERAITERAHESHERADE) T2017F7 A1 BREKXEHK, AREREFIIERENEFER, FHRIE
FPERIER L LR P, AERETE, wRUHIL, 9T AL A ARE P TR 8. AN S R BRI AUKE]
Rl K EAREFOAERML AN ELHEF,

AIRE AT FUERITA, RGP @, T RN ARG H 3T AARE AR XEEATHR ., 157, Tk,
BH. KA, B ABERITELG . ILHFIZACLIRFARGITH, TF A AT B R R B Lo AR 5 69 4L AT
Bo del PURERIZRG 5| A, FEAHLAFIHERFA LI, EARFTARERTASR TR, M
RGP

b URE AT ] LA R AR A
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2y 8 A

P RE R A TR AR 8], 2002 46 9 A% BiEA KB E AR AR S, A EREE A RN ) AN
EORT 273 = S pA ] I

N ZETRBAOIELABRL, LA AT, IEART RN, AT FEE, aTaR, IEARTASHE, ik
AR ERE, REHELBRTS, HIEARY . EFETENA XM HMIEF.

nE BRI 2 AT, BB, R Lk, TR, WL n®, #db, Ad. MAE. LT, A BT, T
AL oH, N, #EE. T, LB, EE md. AFEE. TR RE TREFRBA S INM, 2ESZRS L
HUA AR F .

FORIER R B P BERBUE A A TR SRR ), BERGEET, BITLRRS, AR KRR ELT =
F WA IERZ, BRTIRS, FHEF RAMEEK, BARAZEFINE., H2EE, RAHE. RLAZNRKA
b,
R E S5 52 Fir
= L
BR4E: yanjiusuo@cnpsec.com BE46: yanjiusuo@cnpsec.com
ik EERTREXEIEHERTARAE 17 5 ik BRI A X AR KB 1080 SHRERITAE 3
BR%s: 100050 %

B8Z%: 200000
|
BR4E: yanjiusuo@cnpsec.com
ik RYITIEE KR AE 9023 SERAE —#
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