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2025/7/8 23,449.3 1,758.7 2.5 750 G-2025-005
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CBD



7

2025 -2027

0

50,000

100,000

150,000

200,000

2025
2026 2027



8

B CBD 2,440

CBD 1,657

CBD 1,400

T2 CBD 1,200

CBD 1,000

B CBD 1,000

CBD 842

T1 CBD 370

CBD 300

T1 CBD 300

T1 CBD 300

35%

33%

10%

TMT
5%

5%

8%
4%



9

•
183.6

•
5.2%

94.6

•

-2,069 0.14

24.8%

• 42

•

•



02



11

0%

2%

4%

6%

8%

10%

12%

14%

(200,000)

(100,000)

0

100,000

200,000

300,000

400,000

500,000

600,000

700,000

800,000

900,000

2
0

1
6

2
0

1
7

2
0

1
8

2
0

1
9

2
0

2
0

2
0

2
1

2
0

2
2

2
0

2
3

2
0

2
4

2
0

2
5

Q
1
-Q

3

4,329,300 160,000 433 9.65% 97,196

↑ ↑ ↓ ↑ ↓

90 150 150 105 100 150 90

950 

1,300 
1,180 

950 950 

1,250 

960 

0
200
400
600
800

1,000
1,200
1,400
1,600



12

/

/

4,329,300

8.5 90-950 6.00%

4.5 150-1,300 2.20%

77.4 150-1,180 3.52%

29.2 105-950 2.88%

48.9 100-950 11.91%

62.3 150-1,250 12.43%

82.1 90-960 13.94%

CBD



13

0

50,000

100,000

150,000

200,000

250,000

300,000

2025四季度 2026 2027

CBD

2025 -2027

UP·



14

0

100,000

200,000

300,000

400,000

500,000

600,000

700,000

800,000

900,000

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025F 2026F 2027F

CBD

Ameigo · Bistro



15

• 2025 MALL

432.9

•
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9.65%

•
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• 9 28
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