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W 4 B A 3R 181.83
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BATAE 300.34
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)2 & 4 A i 284.79
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EPS (AR T, £ &) 0.01
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BT 21,460
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R 9,696
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LCZEEEESS

SR (18) 2024
PE 99.43
PB 1.80
EV EBITDA 145.15
M aE (%) 0.00
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2025
6,702
(4,224)
2,478
(789.31)
(1,237)
197.34
193.37
(548.12)
293.99
(92.40)
22.82
363.57
(95.14)
19575
0.01

2025
41.09
4,585
2,506
5,006
12,139
115.33
458.19
10,787
11,361
23,499

5,397
431.96
849.45

6,678
229.43
126.34
355.77

6,079
10,149
16,228
237.74
16,465

2025
77.89
1.75
141.44
0.00
(2.74)
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2026E
7,699
(4,696)
3,003
(923.89)
(1,424)
135.00
152.95
(150.00)
792.37
(174.32)
51.23
915.46
(91.85)
731.27
0.03

2026E
37.18
4,354
6,951
5,200
16,542
202.91
446.66
7,702
8,351
24,894
5,274
432.56
1,200
6,907
224.56
330.00
554.56
6,079
11,064
17,143
288.97
17,432

2026E
30.93
1.65
32.60
0.00
2.86

2027E
9,040
(5,515)
3,526
(1,085)
(1,682)
133.00
261.36
(150.00)
1,004
(220.83)
64.90
1,160
(104.24)
846.63
0.04

2027E
54.73
6,143
6,870
5,300
18,367
281.30
433.23
7,808
8,522
26,889
6,031
432.56
1,200
7,663
239.69
330.00
569.69
6,079
12,224
18,303
353.88
18,657

2027E
24.42
1.55
28.35
0.00
(0.78)
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10,418
(6,355)
4,063
(1,250)
(1,938)
133.00
331.19
(150.00)
1,189
(261.65)
76.90
1,374
(116.63)
974.77
0.05

2028E
51.19
5,954
9,770
5,300
21,075
350.49
417.91
7,812
8,581
29,656
7,351
432.56
1,200
8,983
234.82
330.00
564.82
6,079
13,598
19,677
430.78
20,108

2028E
20.61
1.44
21.72
0.00
8.83
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BERA (X)
SRR (K)
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SRR
g EE IR
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EPS
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2024
172.42
(181.83)
2,832
(58.61)
(1,942)
822.19
(11.88)
(286.88)
(298.76)
(81.46)
573.17
0.00
(585.26)
(93.55)
365.59
3,920
64.29
4,414

2024

43.05
78.58
240.15
197.82
(197.82)

40.05
342
5.66
1.91

(1.54)

(27.66)
2.37
2.36

0.27
21873
339.74

416

(116.85)

0.01
0.53

2025
195.75
(193.37)
(399.83)
(92.40)
1,020
530.00
(603.48)
(2,949)
(3,552)
597.08
52.55
0.00
193.37
843.00
(2,213)
4,414
34.00
2,506

2025

33.10
22.86
109.49
27.66
27.66

36.97
2,92
542
2.28

(1.62)

(11.37)
1.82
1.81

0.30
214.80
42658

3.08

(208.70)

0.01
0.54
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2026E  2027E  2028E
73127 84663  974.77
(152.95)  (261.36)  (331.19)
11289  (1,050) 1,513
(174.32)  (220.83)  (261.65)
80856  753.01 1,004
1,325 67.17 2,899
(175.00)  (175.00)  (175.00)
3,146  (250.00)  (150.00)
2,971  (425.00)  (325.00)
(4.28) 15.13 (4.87)
0.00 0.00 0.00
0.00 0.00 0.00
152.95 26136  331.19
14868 27649  326.32
4410 (117.34) 2,900
2,506 6,951 6,870
35.00 36.00 0.00
6,951 6,870 9,770
2026E  2027E  2028E
14.87 17.42 15.24
2117 17.42 15.24
21.69 13.04 12.97
151.80 26.68 18.49
151.80 26.68 18.49
39.00 39.00 39.00
9.50 9.36 9.36
11.89 12.83 13.19
5.49 6.54 7.24
(3.78) (4.48) (4.86)
(36.71)  (33.86)  (46.26)
2.39 2.40 2.35
2.39 2.39 2.34
0.32 0.35 0.37
20900  209.00  209.00
409.00  369.00  379.00
3.00 3.00 3.00
(197.00)  (157.00)  (167.00)
0.03 0.04 0.05
0.57 0.61 0.66
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