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27 FRIES

T B4R

&1: ARRAERREDAE. DIBRE-W AR

iEHF R 2y 8) B AR K&MAE&  PE (TTM) Rt (%) A% (%) Fkskid (%)
000572.SZ HBLAE 10.94 -66.6 10.5% 65.8% 161.7%
9868 . HK DM E-W 98.70 -41.3 8.6% 13.2% 111.6%
600418.SH LREAE 47.87 -27.2 2.0% -6.0% 27.7%
002594.5Z H I 3d 98.37 234 1.2% -2.4% 5.6%
1810.HK SRER-W 4236 274 0.3% -1.9% 22.8%
2015.HK #BAE-W 77.35 19.2 -0.2% -3.0% -17.7%
000625.5Z SRS 12.23 17.8 -0.2% -1.3% -6.4%
601633.SH K% 22.70 17.8 -0.4% -0.4% -12.0%
0175.HK THAE 17.53 10.9 -0.9% -4.7% 18.3%
600104.SH LAERA 15.81 63.5 -1.0% -4.9% -23.5%
601127.SH KA 135.20 32.6 -2.4% -12.9% 2.3%
601238.SH JAER 7.75 -21.9 -3.1% -0.9% -16.8%
600733.SH AL 7.82 -7.4 -3.8% -6.3% -2.3%
9863.HK RWALE 55.50 -133.9 -4.0% -4.8% 70.5%
9866.HK B R-SW 49.36 -4.3 -10.9% -9.6% 41.8%

FIE R iFind. FFRIEFRF XA GE: FFR-SW. BEAE-W, DA E-W, DRERA-W, BHAE. THAEKEHN T AH HKD,

H AN SN T A CNY, FEBHHH L)

%2: ARABREMBELAE., PEEHBAK

IR R 5 &M (L) PE (TTM) B aksxtE (%) Aakskig (%) FH%® (%)
600686.SH ERAE 16.24 3543 5.7% 7.3% 16.5%
301039.5Z N 10.24 22.20 4.1% 6.6% 17.0%
600609.SH EMAE 5.01 24.16 2.2% 7.7% -30.4%
600166.SH A F 2.95 30.69 2.1% -1.7% 17.5%
600303.SH B AR 3.96 - 2.1% 3.4% 32.9%
000800.SZ — AR 7.44 64.16 1.6% 3.6% -8.6%
000868.SZ ZIE L 5.41 997.98 1.3% 1.5% 6.1%
300201.SZ e 5.71 21.58 1.1% 2.9% 9.2%
600006.SH R A 7.90 64.40 1.0% 2.2% 7.2%
000550.5Z LHAE 19.56 15.07 0.7% -2.5% -13.7%
000957.5Z v E L 11.71 20.98 0.4% 0.1% 7.7%
603611.SH % 7] Ay 24.18 12.57 -3.4% -3.7% 40.5%
600066.SH FREE 3143 13.98 -3.6% -2.8% 25.9%
000951.5Z ¥ EE A 17.58 12.94 -4.1% -1.4% 7.8%
600375.SH REELEE 6.88 19.35 -4.6% -6.1% 24.9%
000338.5Z YT 17.03 12.49 -6.8% 13.8% 30.3%

# &K iFind, _H“ﬁ7£éj‘5ff92}5}j'

&3 ARRFRIFMAMEAFAE, ZAREFHAK

IE HRA KHEMH (L) PE (TTM) Bkt (%) Askstg (%) FEHB (%)
603655.SH P A 41.12 105.75 19.6% 13.2% 70.3%
601279.SH EAAE 5.09 - 17.6% 16.7% 33.2%
002328.SZ A AL A 7.55 39.04 14.4% 18.7% 26.4%

W ol A B UG @ 6913 B AR E A iR A 5
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T B4R
oy 8) B AR KEMHA (L) PE (TTMD Rt (%) A% (%) Fkkid (%)
002806.SZ A 15.17 45.85 13.3% 8.6% 34.5%
301600.SZ By 137.30 81.32 13.2% 16.8% 6.1%
603758.SH LAY 16.52 41.14 13.2% 8.4% 106.2%
603158.SH Jis 2 R AD 11.21 3522 7.9% 8.3% 41.6%
002363.SZ I AUAR 9.21 74.28 6.5% 9.3% 41.3%
000980.SZ REAE 3.81 - 6.4% 2.7% 59.4%
605068.SH B fa ik 30.27 - 6.3% 8.1% 125.1%

HAE &K iFind. FFIRIE R XIT
AEARERRSmHyPMREF
WIE A G TG-1.31%, REAESERE ], wATKHEE-8.65%, %77 AANK;
BARAU/E R KR NE-3.91%, ‘'F WeHh TARGK; 2RIKBEME-5.05%, 740240 % a4
Iy BE KM BRI NE-5.43%, A AH. T ARSEANTK; AL IR
-7.09%, FHid F @i ERBIKRBEMNE 0.17%, A4y, A BT, Tierl
TRIENS-T7.51%, % AIAE. EHRRAARTK.

k4: ARAFERIFIMRR—EERRITHRIA

a8 R X EARY KEHKE (L) PE (TTM) Rz (%) A#kskig (%) Sz (%)

603197.SH BRIEAH 36.61 31.04 -0.44% -2.74% -0.89%
603596.SH R 47.15 21.63 -0.76% -5.94% 6.47%
603786.SH A ik 73.64 36.63 -0.95% -4.98% 20.60%
002920.8Z 985 113.14 28.30 -1.79% -4.51% 4.01%

HABE KR Wind, FFIRIERF AT

&5: RRAFRIIMMI—RAITHEIL
AR REAH KEMA (L) PE (TTM)  AHBE (%) AHKE (%) FE%E (%)

920418.BJ b R A 29.03 31.14 -2.62% -7.40% 53.78%
002708.SZ R F R 13.01 98.26 -3.13% -6.20% 16.79%
000678.SZ E MashA 12.90 -138.62 -5.22% -3.59% 98.16%
000559.8Z 7 @& # 12.98 42.70 -5.26% 3.43% 116.04%
002553.8Z 7 T 27.31 27.59 -5.80% -9.39% 113.37%
605088.SH B 34.15 22.92 -6.21% -9.34% 38.50%

HAE KR Wind, FFIRIERFF AT

BRI/ E I XATIH R

%6: ARAFRIH MK

X IEAREY k&M (L) PE (TTM) Bk (%) A#sE (%) FHRBRE (%)
300432.8Z Tl L 19.42 80.76 1.84% -0.72% 77.74%
300258.SZ AT 13.13 56.69 -0.45% -5.13% 48.11%
920221.BJ 5 EHE 18.07 37.77 -3.42% -9.79% 49.58%
002765.8Z EEAR 12.64 43.11 -3.66% -8.14% 47.76%
002472.8Z IIFAE 38.51 27.63 -4.04% -11.74% 27.18%
000887.SZ B AT 20.96 18.31 -5.84% -8.51% 61.46%
300680.SZ e B At 4 45.82 37.13 -5.91% -18.11% 92.26%
603809.SH F AN 12.43 33.25 -6.05% -8.33% 40.56%
301550.8Z 3% R 120.88 99.89 -9.03% -6.32% 141.49%
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27 FRIES

AR R Wind, FFIRIEFRA LA

T B4R

£7: ARAREEF MR R—BRELKEHHTHRIL
8 R R AR K&EHH () PE(TTM) A%k (%) Akt (%) FEkskig (%)

603358.SH A XA 48.22 54.17 4.80% 10.44% 46.55%
002101.SZ JARBR 13.47 24.99 1.05% 4.42% 15.29%
603348.SH kb Ay 21.69 336.87 0.28% 0.32% -7.66%
002965.SZ #EAE 38.19 40.73 -0.50% -5.12% 46.47%
301005.8Z AR AY 48.76 483.09 -0.75% -0.53% 66.94%
301022.8Z i RAt 33.31 75.76 -0.86% -4.17% 65.84%
002997.SZ s B 36.90 17.06 -2.25% -4.58% 7.40%

301613.8Z # 4a b AX 51.20 33.21 -2.25% 2.01% 34.84%
603266.SH R ASEAY 21.13 38.10 -2.45% -4.91% 32.42%
605319.SH R IRAE 21.73 17.06 -2.86% -3.29% 47.50%
300611.SZ E R 27.80 40.22 -3.00% -8.91% 164.17%
002488.SZ 2 B R Ay 9.62 291.79 -3.22% -7.05% -1.79%
301529.8Z A RAHL 60.98 33.97 -3.97% -9.00% 114.19%
603305.SH fa A+ 4 F 13.91 36.36 -4.79% -7.45% 8.92%

002048.SZ TR 29.17 73.05 -6.02% -12.01% 137.00%
600933.SH & #Tid 20.10 18.94 -6.29% -11.06% 25.67%
301000.8Z B RAE 39.06 65.76 -71.35% -12.20% 54.43%
603119.SH WL R & 84.54 115.19 -7.58% -15.70% 279.32%
301225.5Z 18 ) B Ay 84.92 63.28 -9.18% -14.30% 221.74%
603179.SH R 65.18 36.39 -15.35% -15.42% 53.66%

AR K : Wind. FFIRIERHF AT

%8: AR ARFEEIFAMI—EAUTHRIL
AFRE  RIEARH KA (L) PE(TTM) A% (%) A%%E (%)  FH%RE (%)

603350.SH T 39.80 38.28 0.61% 1.32% 12.89%
300681.8Z FHR 29.38 46.33 -0.78% -7.84% 18.26%
603166.SH A& A PR Ay 14.74 33.32 -2.90% -9.40% 103.98%
300304.5Z TEEA 11.63 24.03 -3.41% -3.96% 46.90%
002664.SZ FRER 23.65 174.02 -6.34% -17.22% 68.21%
300969.5Z 2 Jih Ay 96.28 60.16 -8.30% -27.39% 65.88%
002249.SZ K A 10.72 24.66 -9.31% -12.49% 88.05%
003033.SZ AEFa Tk 68.34 33.68 -9.73% -15.49% 157.54%
0179.HK 128 e ISR 29.68 13.37 -15.92% -18.77% 177.07%

FAERF: Wind, FRIEFRFLH (E: BIRET N SILEMN F AP A HKD, HAbN &M 44 CNY)

%9: ARARFEIFME—Tierl {THEA

2B R REAFH KEHE (L) PE (TTM) Bkt (%) A #skig (%) FakxtE (%)

001311.82 % AAH 26.54 29.99 3.71% 15.14% 37.14%
603319.SH B3} 8 34.47 71.72 0.06% -5.54% 146.55%
605228.SH AP 8 A 15.20 101.52 -3.12% -5.65% 40.87%
002126.SZ ARE IR 33.16 32.87 -4.711% -13.13% 77.97%

i 4l B B G H A9 4E S A ik R 9/15



27 FRIES

T B4R
R EATH KEHKE (L) PE (TTM) Rt (%) A akskig (%) FakstE (%)
002434.SZ 2 8.98 36.41 -5.67% -0.44% 46.96%
600699.SH ¥ e T 27.01 36.77 -6.64% -15.33% 74.82%
0425 HK HEER 35.02 14.87 -8.18% 1.68% 136.52%
603109.SH AP B AL, 27.66 25.33 -8.53% -1.81% 57.64%
601689.SH BEER 61.17 38.89 -10.18% -17.09% 26.20%

FAERR: Wind, FRIERF AT GE: BRI ET N SDEMN T AR HKD, HAA SHEMN T A4 CNY)

£10: ARARFRFMMRKI—HRBTHERAL

R ERH &M (L) PE (TTM) Rt (%) A#kskig (%) Fakst (%)

603758.SH LAY 16.52 41.14 13.15% 8.40% 106.23%
605068.SH A fa il 30.27 -21.94 6.32% 8.11% 125.06%
603286.SH HZ®F 42.82 -302.05 -0.93% 2.61% 118.88%
002870.SZ LAY 35.68 39.09 -1.16% -7.28% 14.32%
603121.SH 3 ) 15.65 242.06 -2.19% -7.12% 43.13%
920978.BJ T AFRRAY 38.22 39.73 -3.24% -8.46% 186.97%
600480.SH =AY 12.36 20.34 -3.81% -6.22% 52.92%

KAEK K : Wind, FFIRIEFH LA

&11: ARAARFERFMMI—ARMEFHFMHITHERAL

a8 R X EATH KEHKE (L) PE (TTM) Rk (%) A #kskig (%) Fakste (%)

300652.8Z Fid 5, 56.31 45.57 -3.63% -5.66% 146.78%
300580.8Z N 4% 24.11 40.21 -5.38% -8.47% 5.77%

300695.SZ Je Ry 96.15 28.03 -5.53% -15.82% 211.56%
603040.SH AL AR 74.07 39.01 -6.00% -5.91% 230.79%
300100.SZ AR REAY 38.47 41.30 -6.54% -3.78% 94.87%
605133.SH SRR 35.87 54.77 -9.81% -16.85% 98.97%
603009.SH A 41.45 135.84 -10.86% -17.05% 6.25%

HAB KR Wind, FFIRIERFF AT
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7 B4R
ARKAEMHE PE AL, AAE. RERIFMHHA

PE AT &%
M3: KA EHRSETEEAR LA

3.

o O O O o
22989 59w S29 BS8RSS
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Y 2060620z W 20-80-520
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o o o o o %Q,\ i &= ¢0-T0-¥7202 = W oo ooao ONo-Ho&Nom
2S888° 7 2 22232882 % ) == ===
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7 B4R
4, LEHE EHKIERIZ
B6: MMM A LA B7: sesethiss A L (u/mbk)
20000 25000.00
15000 | 20000.00 /J\/\W/\’\P’
15000.00
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& & P& O A AN A
» » » » » » » » » »

—— Mt 47 & & 46 4L (CSPI)

— T F 4242 (A00): &

$ AR R iFind. FFIRIEFRHF AT

A8: RAMBRMMEA THE (L)

AR R iFind. FFIRIEFRAF BT

B9: Fk-PFREBNABER LI (/oL

20000.00

15000.00 W
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— R A R RARR (B R IR SCRWF)
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— A& R AN A F AR (4.8/5mm)

AR R iFind. FFIRIEFRAFTPT

B10: RAKENBEE THE (L/ok)

AR iFind. FFIRIEFRAF BT

A11: HBRENBRE TR (L)
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#AEE R iFind. FFRIERFTRZET

HAER R iFind. FFRIERHT P

S ob A E B G B 64T B FE e R A R

12/15



27 FRIEH

7 B 4R

B12: YH/AR-LERERZERHENBERATSE B3 YEH/AL-LRERFENBEBA TS

25000.00 16000.00
14000.00
20000.00 12000.00
15000.00 10000.00
8000.00
10000.00 6000.00
4000.00
5000.00 200000
0.00 - 0.00 -
N Y N S Y A A
D & 9 Y & v D & 9 Y & Y
» » » » » » » » » » » »
— R T EEERENKICT BIA - EHEF —— R T EEAENRR T B/ A LR

AR R iFind. FTIRIEFRAT LT

AR R iFind. FFIRIEFRAF BT

5. #FEN

(1) ’A%E: BESMRERAETHERLABTY, FHALESKELF, ARK
BRI, WEA RN RK T, WH: LEAFE. BRAOM, TERG: T
FiE,

() B TLRARRET, BARNALHEAL, ETHIE, &
RERIBES, 05 BRGA, MR, EAFE, AR AHEL, £
AR E TN FE S N NG N T SN Y

6. KA&RT

(1) FR £ LEERRHIM: R ETLERE XAY0ELWHE, T4
DAL B 6 KAE ., B m 3k SRR AR RS R

(2) ARETLTS,E: MEFRETHOT K, BRAESHEETHN,
B AFE S B i e KRR A BRI A, FETFFROFLEERAT KT
B2 e TENEAERAL,

(3) LAAFRASEE R AT : AL ) A ANE S EAD A 8 % % 7 4 3% £ 49
TRiet, mANERHRARELR, HARRK. FLAMEK, ENAREL LS
WOCTRL R ERT, B A R A R AT R R AT 8 2 AR
J4 2 — B A

(4) BEIXEHBERRTH: 5V BB BOR, AL A AL IR E LA BOR, L3
B EREHEF LN LRI, T AFTLEREE, wahfFiisd
& R Mo

(5) BRMAMAERBEHRNIE: FREFNEHETRZRENK, 5. ZLELFR

WA, R A BT S, fe B2 T T A @ 1 B R G R AT
HER AR
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A 7

CGEFRRERAHELSHEREDE) . GERZTIMBLTHEYHERLFHRIGF]) GRIT) ) 2 T2017557H18 4
EXFE, BRI EANR, FIRIEFIFZIFRGRNIEFR AR (FAE) , Bi@idNt-F & fEGHFIRLE A
AT H L AUIRZ AN F L BT HAREAR LN HC3, C4. CSEYEBTH ., HERAERA L LLTER
RIS RE 7 AC3. C4y CSRY-E@42 T, FBUH AL, #7AR. BASAE A RFFIR P 6941712 &

B MR Ti7 PR B, HABERTE, WiFLix! RifELTaEM@E5mE,

T B4R

DA IR AR E

R I AR B ARAE B R G BT A AT AT T R TAEA R AR UARIE, AT RARE F X TAAT K47 B RAERPT A
GBI B R B ATA RGN AI & R 5T & AR 69 5 AT T 3R BR8N 69 17 1) B & QL 46T 509 R & Ae e
M. BGRB8 R E VARTRIERIAD A PR 8) 89 BRI E . BT R B 50 47U 3R TAEA R ARIEAA 4R B 49
HEA—H9 RS, 5, AR5 KRS T EAKGIES E LI A LERZHKZ

RERTFLAA

R HLA

%N (Buy) TRt AR 5% T % & A 20% A ks
EEIEE ¥+ (outperform) At AR 3% T 7 % & L 5%~20%:;

% (Neutral) A A T % R IA — 5%~ + 5% K ;

#AF (underperform) |#itAaxt 35 T % K I 5% AT .

A4F (overweight) R AT A AR AR HAR T 3 £ A

LR dpr (Neutral) AT 5 M Ak T ) R A AR

A # (underperform) |47k 55 T #AKT % £ I,

HBix: FHARERARE D B 6~12 /NA A, JEFAR TR AR AR RIL, HP A RAEREA P
K300 F55. BRAEBRABERK. HERABBHA SRS GRS ILIRE) R EMBT 43 (4
ST 45EARAG) | ERAREAR RO ARE 500 R LA A AR AMERREEE, REHERFZAMR AT
B 691 BAGE RO BAR R . RAVR A RAI PR R, ARG LT B AU H EANRE R BIEFY
R KTAAMEIRFI, de ST HCEMURIIE EXBORE. &TH 2 EEEBRE, YRR
BB ES5E 8, TEAURER T I8 Rl &4,

S AT S BT HLEA
AAREPT QA e ATA T S AR, RRBIRTRFESTEREAE KRR . ARERN S A ST kAR
BH AL BIRME, LRI RIERT S RAER A4 A TN .
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Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

AR EAE T RIEF AT A RN E) QAT RAR “ARns]” ) HMEINAZP ATEHAR “EP” ) R, KN4
T BRBEMAKE ARERALAEF . AMRERRKZELTFRIEAE PG, BTHLREMH, RAFRIEAEF
TRAFSAER, doBlASHIEFRIERE P, H AR MR,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
. BRRIEMNARELEPFELAFZR, FHIEERN AN B E R EIER R A £ 58 T B 693037 R A %
o AREPTEHAG A, &N AR R B AN 3] F KA ARE S B AR, KRS T8 09 1E 5 R TTAR A B9 A&
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
O RT BIRFTRAESNANE P, THRE P RANERE L Ao s KRARARE LS FIERAHE P 44746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A GG B FE B AT
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
EP, BAERT RREME TR & RAIRE B RKALATEBEA IR XTI AT H LB EEHZRT
R AT AR N, AEATH X695 FIE AR T E RF S 12IE R LT KO @ K2 KAKEH A LK,

AR T R L0 W sh 09 3 nk RAB R 43, AT 7T A6 30 R AY T IRIE A ) sk ASM 6 b bk RAB R 4% 4%, FTIRIER 3t
HEABE R T ARSI R RAZREEIZG BB RA T E PR R HEL, $42 M b6 N AR AR5 694E
a5, BFPE AT/ X & ® ka9 5 R E .

FRIEFR A ZEAFHRFAT THE, BT AKA ARED ZIERREATIER RS, REAIRE D RGN 3] =4t
REF PR QT RAT L 5 ANIRF R L F 5. FRIERTREARES A NSNZAEELGFXR, L
BEARERFLFXRGEEF

ARE G EAT AN ST R o A3 ARERE —RA RIFZH BEIT, TN AIRE T OGPTH A RAL
BN REANSFRB BT, RRFGET DA TG AET 77 XA a9 45 N, B P15 2]
So, RFRD RBAETMEALN, ROAAEFTZAC AN 8] Ay FAl 77 XAk Bl o PP A AJRE P A R BB AR. IR ARIT A
ARITH A A S T AR. IR FARIT AARIT,

T B4R

T IR AEFR AT AT

Lk Vel

Hogk: BMETOH AN KL KE 1788 T R K £ H15 ik RIT W K £ @ 5%520305 LA L P15
3% 45 %

Bk : 200120 B : 518000

W44 : research@kysec.cn W 44 : research@kysec.cn

£l 3 %%

Hoib: ALFTHIREX G AN RE185 £ K AC2EIE  Huhk: HET HH XML FHTZIIBES &
WR4m: 100044 R4 : 710065

W44 : research@kysec.cn W 44 : research@kysec.cn
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