Ela%}gcﬁvus 202511516 H

RFBGEITRR TN (HHETR)
1T AR

AR E

RMBUEA
SR sKFBR Bk S1130524120008)
zhangziyang@gjzq.com.cn

B/N=HWES , BIFrTaeXLmE

IR

T R

A (2025.11.10-2025. 11. 14) KAr4kie (%77 ) 15800 T 3050. 01 & (B 3REL+2.70%) , 7K 300 45404 T 4628. 14
& (F3Re-1.08%) |, FIEL450CTF 2511.55 & (JF3R-0.31%) , EiEZ24505F 3990.49 & (F3Rt-0.18%) , #F
AL T 1361.23 & (A IREL-3.85%), RMMET LG8 LiEE45,

EX - F 3P

BATEM A T T, 2T LATTHRE, AFAEEZATAREAS, BN THROIEFTHFELELAKRT BRI
T, ARAKEAEATAH128.48 AF/K, WEBRTAL TS RE., KELHAEERE, BT RIUNAERHBLER
PeH S e, Shmish| ZH R, MAETREETRAR, EENEA TIRE ., SFaTB R A RIEFS
ek, BB ARG H ST MAVF IR & 5 R A A BN P AR, 28R A, AR DA TEEN, LHFL
FREBFORE AR ) TCER MY, BTN EBRm T bmAR, T ¥EARTMTHL 65K, B
AR R R AR AR F RAR A, AERIAATRARE AR AL F G FARANE, LM BRZ BT ke bk b ikf,
MARELLREKAET R 78, FTLRATZRBE K, KD LA L LA AEFER, E DL KRR LR
ik, FEXE: HBRE . BEREDF

RS TR

GRNG B AT HEAN R, BRMHAREAKE, BT UERI A, BATERD D& O M RN Kk,
BARGRSHH DT, BAERBMARS, ENAEFLTI, AHPERNESNEENEHN B, T22THE
KAFH A BN S5, ST RA a4, BT TR 938 474, AT LT AR BT B A1

ok

BENMATA, FLREEFNAE 2687 T/NF, FARE, FL+12.85%, BATEFEANDNHEGHFEE, 42
B RERAKRAHE T, MAEHTRESTI RFANMAEH LAY LK, WF7a8ENMN A7THELZRXARA-F
MR 3.02 /AT, FREE-0.33%, FBl-3.21%, #nME & TIEESEEA, Tt AR E A PTRE,
BRAEFTLETEEN) KRFLETHOFRT, TRFRAZHFEIIL, KRMNFTHEARLHRZREILNZTH T, R
WA FA DDA F. AT EAEREFSEFFMAEC BN LR, AAH—RAFANAZFE, BETA
B BAgEs L,

ek

WA B R EF M A A A — 2P, BRI Y £ A XK et o XFERMALILE, K EMERE HAETHEHE,
I AR A R AR E A R E T ], AR T B RO T R T, REFEETA LIRS, AIRGRLE
FRIFE. RIFERRAHA—ZEEGS, BRRESDZEREA—RAZEG T %, B ATAPHARR T LRI
A%, SRR BIFEAERS, SRS ZTAEBALE.

RIBEIRT

AR IR ARG/ NIRRT WA

BE 5 M R e — A A 5 A
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SINGLINK SECURITIES ann
A& B X

o AR T T . 4
T A IR . 5

2.1 AR B TR SR TR A, EABGRETAIE .. 5

22 R FUERBIF T AL, FAAEPIE . 6

2,34k FAMKIESZHZ LK, WFARAYRY 7

2.4 AR AR E R G, KRR S . 8

2.5 BHEAK Z S FAMAERAL, KA T A L 10
S T I . o 1"

T B 11

KT N < R 11
R R T, o et 1

B% B %

BE 1 A AT R IR Dl . oo 4
A& 2: R AR IR I L 4
BE 3 AR R ARG T A I . 5
B 4: AR IRHEL B AT A R 5
BE5: AEB BN AT (/AT ) 5
R 6: 15 AT AE G/ T ) o e e 5
BlE 7: TR R (FL/ A T ) oo 6
Bl 8 BRI 6
Bk 9: AR (FL/ 3R 6
A 10: SAEEMME (/AT 6
AR 1 A AT (KE) ottt 6
B 12: BARLEEHE (KZ) oo 6
B 13: ARRBMAAE (/T ) e 7
A 14: BBEMAEARE (T/I) 7
& 15:  ERMBRIAFIE L/ e 7
BE 16: EMFRIAFI T (/) e 7
BENT: R E RN /AT ) 8
A 18: BTN AE L/ A T ) ot 8
BAE19: BRIV L/o) o 8
W& 20: CBOT BARMRLAE M (E /BRI o 8

BE 5 M R e — A A 5 A
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SINOLINK SECURITIES e
BA 210 KRB L/ o) 9
B& 22: CBOT KWL HM (ED/ BRI o 9
Bk 23:  a I (FL/o) 9
B& 24:  SRILTEMAE (/M) o 9
B& 25: DEIVTM (L/PE) oo 9
& 26: CBOT &R HEM (ED/ BRI o 9
BlE 27: FAGL A (/o) 10
B4 28: CBOT AGA ML (E/3Ed0) 10
B 29: BRBEAHNMIE (GU/ T ) o 10
BE 30: I AE L/ ) ot 10
A 31 &R A (T AT ) e 10
B & 32: 0B B As L/ AT ) o 10
B& 33: BA B A T/ T ) o 11
BR 34: S A T/ AT ) o 11

BE 5 M R e — A A 5 A
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SINOLINK SECURITIES

FRGIRENE 2RSS A7k JB 3R

—. FEATIEEI

A (2025.11.10-2025. 11. 14) RAk4kiE (P77 ) F5EACTF 3050. 01 & (B 2R EL+2. 70%) ,
PR 300 A5 ALT 4628.14 & (FIRL-1.08%) , FiELZ4508TF 2511.55 & (JHIRb-
0.31%) , EiEZz350F 3990.49 & (FRb-0.18%) , #HaI#AcT 1361.23 & (F3Rib
-3.85%) , RMAK&IT L5850 LIELsF45,

BA1: X FTLFHNGHRE

(LR B EZREH AR HRRKE AR #kiE F W ELHERBE

ROE 4% 45 2511. 55 -0.31% 0. 08% 37.71%
L4245 3990. 49 -0.18% 0.90% 34.71%
A A 1361. 23 -3. 85% -3.84% 62. 09%
F i 300 4628. 14 -1.08% -0.27% 36. 67%
RA AL E 3050. 01 2.70% 3.51% 6. 04%
R Sodm T 2592.02 6. 40% 6.75% 19.81%
il M 3190. 87 2. 30% 4.10% —-10. 47%
I g b 3287. 83 1.10% 0. 84% -0.14%
¥ A 4769.10 1.00% 1.54% 7.01%
K= IRIA 542.79 5.70% 9.42% -8.29%
(P2 2915.79 19.86% 43.77% 186. 24%
AR iy A T 1727. 46 4.18% 3. 68% —-2.01%
Rk m LT 1585. 43 1.17% -1.00% 22. 66%

RiB: Wind, BA&IERLTHT

REHEL AT =09 H ez b (JAIRE+8.54%) . A aib T (FIR+5.06%) . AT % (xR
Fe+4, 77%) , RAkdE (+0.79%) , HELFH T, AANREN ST B, KA EiTkd KEE
ILERT A *ST 45 (+27. 64%)  *ST 4275 (+23.18%) . FE KB (+22.25%) ; % I E
B RARR (-3.21%) . Mt (-4.51%) . =&H (-13.1%) .

BR2: KFERBEFBNG T A

10.00% [
8.00% |
6.00% |
400% |}
200% |}
0.00%
200% |

-4.00%

-5.00%

-6.00% *t

FF: Wind, E&IER R

BE 5 M R e — A A 5 A
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SINOLINK SECURITIES

HRBREE SRS

7 3k B 4R
BAZ: KL A AP B #4: ,ﬁﬁﬂﬁﬂﬁ%ﬁﬁfgﬁgﬁ_f_%&
30% [27.64 o > 2P
ﬁﬁygbﬁ@ ¢ﬁ§%§@@§‘@§J$§Q§®@§
25% & w & F & & e %
., 2% r0.05
20% 0%
g =( -20/0 I
152 13.40 1316 13.03 1301 ., - o L
10% |
£ 0, -80& I
5% 10% F
0% 2
A A - A N ¢
G P I P SO U
HR: Wind, B4R A& Wind, B &5 R LA

=. EREIRIRER

2.1 AN BH TRk T L, EARRRTRIAE

BE M A14 8, 2EHREMEH 11.73 T//AF, FEIFR-1.51%; 15KG F M4 A
20.21 /AN, FIER+2.80%; KRB A HALH TR 128.48 N/, & EFIFRL+0.18
NI/ ke EMFRIAAVE T &, SN AT R SR IAAIE A -205. 64 /K, ZAEIFRE-30. 1
/Ry BEARRMAIEN-114.81 T/ %k, BAIFIFL-25.60 T/ k.

BRTEM VIR T F kA, 2L Ta8RkE, REAEEAEARE, HH Tkl
ARFATLEARG BRI T, AR AR BN EN 128.48 N7/ k, WRIBLT AL+
B X, ABRSE AR RA, BT RILMNA AR EETLRSEEm, Siodsd ZF %,
Mt FHRREZMA R, ERNEVA TREN . BHF R EHE = R LEL, R
MR A 4 85 AT S & = A B4 A A5 T - F M Lk,

KEIRA, ARIAE A T M2 8, SEIRAT Ak 2 R BRI A R ) TR A FTA Y,
R AT Ak A € 2 3R A R A R A K, T AR AR T ATk 2 AR, B RTAR R ARK IR
DA FRIRA, EAHRBET ARG R A KA P ARAIE, AR RS 47k 6tk
R RF, MARELLRKAZY LSRR, TLRAT ZKRBE K, K3FpLA LLE
ARBA AR, FBRAMR AR R Dk, HKE: AR RRAK R .
EZR, RELHF.

B%5: £ 8B R#HENBZES (T/2MT7) B £6: 15 LMT P80 (L/2M7)
30 60
25 50
20 40
15 30
10 20
5 10
0 0
R N Q‘V\h 965'\"" qu*\b‘ :\\r\b‘ 'qu\” ’ A g%v\” ’\\\” Qﬂ;\" Q‘d\b. Q'\b' ’\\'\b‘ \\,'\('J Q’Vm on’\h Q‘b\‘” \\;\‘0 Q%\(O Q'@ Q\“’J \\\‘9 Qq;'\"-’ o QQ;"@ \\‘0
UG SR @?5@,§’§3é@¢$ éﬂr§‘§?éﬁ,§ éﬁ il @“éﬁmffﬁfﬁﬁéﬁ

kB Ifind, BEA&IERT I kiR 1find, EEIEAH AT

BE 5 M R e — A A 5 A
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SINOLINK SECURITIES

7k B4R

BX8: #RLH

R T S S S S SN S S RN Y
1 ¢ ; & W

0

I T T R T S S S R N,

N v o f N v o { N qH o { N

N N N N
AN A R S A
SR G g

ke 1find, E&iEKHF P

BEY: L HRHAFN (L %)

kB Ifind, EA&IERF LI

BA10: = LAEHGH T/ 2T)

— RN B ERFLE  —FENE N E

1400
1200
1000

40
N :‘\\\"---\--\\...-._.r""‘f-—
30 }
25
20
15
10
5
0 \
T S e N S T T S %
N v o N N v o Y N
A ANt S I I U
S S S S S S S S S S S S

ik 1find, E4&ILKHF A

BE: £H#HEHE Ke)

KR 1find, BEA&IERH AT

BE12: AL REEHF (Kg)

140

135

130

125

120

15

110

106
100

TOUEDC-COLEO - ODE DT QDD 0DE D ®

T2z dgdedgogdITITIEIRE

EEEEEESEEESESEEEESEEESESE S

2020 2021 2022 2023 2024 2025

e 2021 e 2022 2023 2024 s 2025

KRR B E, BRIERA AT

kB Ifind, EAIER LI

2.2 EAKMA: EAEBIRTTAE, KAAEATXE
BENM A B, KEAZARGWUEFHMNA 7.12 T/F %, B EFIKL+0.42%; & £%8




ey ol by

i,
Ot G,
.~ -

[E 3 JiE 75
SINOLINK SECURITIES

K ki -!- ;‘@ ?Hﬁgg%ﬂyggﬁﬁ% 'ﬁ’:ﬂ’_ﬁ]%ﬁ

FHMH 13.90 /AN, B EEIFREH0. 72%, K BEXAP G R LKA A0 5@, HE 11
A 14 8, XFERMFGAAAEA 0.74 T/H, B EREFRIL-0.05 T/W; L8 5KEA1EH
-0.95 T/, FIF+0.30 /W,

BRI H0 T, 452 BIA P IE, 35 AN EA G £ 3850 T H B4
#eARIABAVR LI, AR ENEGHRLE S OTEFTT OBMIRERE, TR FH
HORE s 208 SR ST, & RS L, B ATRR LRI A, R A,
TR B A KR AE, TOHERE KA DD &0k, RO R TRFHE L2 5
R o B30 2 5o 5 ARG, o B 2 S B AT A AR AR AU T 0 2 AR
EREFK BERE . RARE. BERDF.

BE13: & HAGY#BES (L/FFE) BE14: ABGHBREY (L/F)
12 !
10
8
6
4
2

A T A A
K F: Wind, E&IERFFLAHT K F: Wind, BE&IEFAF AT
B&15: X ZRABHKHEFH (L/H) B%16: £ BFHAFIHEER (LT/F)

Kk Wind, E4&IERFF LA kB Wind, E4&IERF A

2.3 %0 FANRESFHEZLEK, BFAEELERS

RN EERL L3k, WEHEELEBRY, 2023 FUUCRAEAFAA LS B RATL
HIaNTHIKRES, R4 d T IELARE BT 2023 SF 465 758, #5402 2024 5744
£, KAEAAFNRIFRLEHSERA, RN RBIEEINESRBEY. B435%%E, B
MAT AL = R 89 R s A B2 W 5 5 2455, R E THINF AR MM 46 Lk, #t
O SREL R F LG . FKam: REANFAEFE RKE KRR, RILEE RN
FeGATEE, AR A 2 W,

BEMATH, RLFEEEFNE 2687 /N, FRIETRE, FH+12.85%, B ATES
HANFHEOETES, ST KRS RARSEESLI, MEEEEEZR R FANEA
PA2Y Lk, WS @mAE 1 A 7 BEFRASRA-FHEMMNA 3.02 /AT, k-

BE 5 M R e — A A 5 A
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SINOLINK SECURITIES

FRGIRENE 2RSS A7k JB 3R

0.33%, Flrt-3.21%, #MIBMAEAESHIES D@, Tt R AR, 21
EATLFEEN KEFETROKFTT, Tk RAZHELEIN, KNTTHAH#LH >
R Ry S, RIS ATSH L0RET; AT aifsEt5EFNbe sl
ALFK, FHH—RAFRRE LT B, PFAURA LML, TAAEIR. X
KiE: RARAOL, R, LR, FEEKF,

BEN7: L F FFO#H (T/2M7) B #18: £ I (LT/2M7)

40 5.0

35 45

30 40 ’-\’\/‘-/\/\N_\‘
35

-

25 30

20 25

15 2.0
15

10
1.0

-

2 05

0 i i i i i i i A J OO

4 as 4\ o3 |l QA A A 4 A A y 4 A A A 4\ A Al
Q Q Q S Q B S O ! ) S b S b £
WN N N WN N W W N W Ny . W b\\ . W %,\ q,\'\ o :\r\ P\,\r\ . N (b,\r\ b‘:\\ . :\.\
(3] . ] o N N H o1 4 v
378 & O
Fik: Ifind, B&IEA AT ki Ifind, BE&IEA AT

2.4 HAL it BRBETEARAE, XEFHEH S

wEMETE, RE 1 A 14 8, BAERAFEMA 2170. 00 T/wk, & _E BT HL+0. 80%;
CBOT EAHAR 444 430.25 £ 4/ XF, & LB IFRIL+0. 70%.,

MR EIFEM A 4011.58 T/vk, & EFFRLAE; CBOT K S MA&H 1124.50 £4
/7 R, B ERIL+0. 67%,

M 2 I 3072. 00 T/vk, 4%k IREE+0. 85%; it 3L BT 4% A 8552. 11 AL/wk, 3R
kb+2. 05%.

E A& LY 2485. 89 u/vk, % kB3R EE-0. 04%; CBOT /s #A M A& A 541.50 £ 45/
A, B AR +2. 61%.

BEM A8, BRAFRBILTMA 2580 T/ok, %5 _EJEIRL+0.08%; #& % 10 J 07 8,
CBOT A& HA ST 4829 10.50 £4/342, & L IRL+1. 89%,

WA LT ORRTT, RER” MBI KR, mAEINIRS A R IRE
HHT, KAEHSBEFH LIRS, BIRGBEEZRAZZ. ARLRR AL A 242
RO, BARRAED =2 R B —RALL O T IE, BATATHMR SR LRI DAE, TR
Bl BRI R, AP i R AR E IR HAME R AR,
ot HE LD H A Z IR Dk —F bk, BEUXEREFSHH, BEMN L, RS

T o

B&E19: EREIH (L/%) B &20: CBOT Z XM A (#5/%FXF)
3,500 800
3,000 700
2,500 ’\”\-\—/\\’/A‘ o
500
2,000
400
1,500
300
1,000 200
500 100
0 0
:\\’\b gf‘h :\\:\b )Q%.\h ‘\\’.\h 9“\h !\\,\b ‘\N\b gﬁ\b‘ :\\:\bs )Qw\h‘ )\\;\b‘ ‘gfb ;\\,\5 ch\b‘ :\\/\h 9";\& ‘\'\,\”'
’»@? ,.19'1?’ ,.9"7’ q§vh s ,19"'53 @"ED ﬁ@f’ r&m\ qp\ 19{} {‘9‘1:" P ,LQ"L’J q{@?‘ ré‘.? r&qu q’@f’
KB Ifind, E&IERA AT KB Wind, B &R

BE 5 M R e — A A 5 A
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SINOLINK SECURITIES ; Egg—l: H AZ
BE21: £ EZAFH (T/%) B %22: CBOT A EHfF#K M (¥5/FAF)
7,000 2,000
1,800
6,000
1,600
5,000 1,400
4.000 1,200
1,000
3,000 800
2,000 600
400
1,000
200
0 0 i
:\'\:\b‘ 'Q(rf\h \\;\"‘ Qfo'\bk :\\'\b‘ ng\”‘ \\\7’ P b :\\'\"‘ o b \'\\b‘ g B <’j’,\'b- \’,\b\ i F\\T)c <’5.\% \.\bs le\b‘ \,\b‘ cj»\b‘ \‘\b‘
S g A A S s P o 5 o W5 N 5H % o of |4 i o o
sy meme e m DA S R R I S T S S S
AiR: Ifind, Bl &IERA LA R Wind, B 4&GEHH 5
B%23: Z#HAFH (T/%) BE24: 2 A FH0% (LT/%)
6,000 18,000
16,000
5,000
14,000
4,000 12,000
10,000
3,000
8,000
2,000 6,000
4,000
1,000
2,000
0 : . . ‘ 0
™ ™ ™ = = b G > b > ™ > > ™
ry\'\;\ nPH'\ rbf\'\;\ NQHN b('(\;\ (09 N (’J:\,\;\ :\\\ ,QGJ:\ :\\\ ’ch\ ’\'\\ ch\ R N
& P A & & & F ¥ ¥ ¥
kB Ifind, EEIEFRF AT KB Wind, B4 L5 7H
B#%25: ) EAKFH (L) B #%26: CBOT ) ZHR LK (£5/ %K F)
3.500 1,400
3,000 1,200
2500 1,000
2,000 800
1,500 600
1,000 400
500 200
0 0 . . . . . ,
> > oy > > > > g [l nDe nD w g D
:\\;\ ’gj’\ ’\\;\ 9@'\ "\\;\ Cﬁj\ (9:\'\‘\ (L:\\, R o):\.\. & b‘:\\, %Qq 6\\,
A I A A U - R

kB Ifind, BAIERHFF LA

KR Wind, E4A&IERF AT




[E 3 JiE 75
SINOLINK SECURITIES

HRBREE SRS

A7 Ak J&) 3R
B#£27: RAAKH (L/oE) B K28: CBOT LM I WA (£ 5/ Eiz)
3‘000 M ”
2,500 20
2,000
15
1,500
10
1,000
£
500 5
0 M M L M M O L A L J
2 A 2 4 4 4 A
:\,\9 D"g '\\9 ‘Q@Q 1\\9 § N K ’\',\bc H,\b‘ ,\,'\b‘ Oj\b‘ ,\‘,\b‘ C-j\b‘ P\,,\b&
¥ (19(1',” ’19({'5 %@? r&q? r@fﬁ" ngf’ q,'V\ .-{,‘J’Q rf:J:\ "1?9 q?:\ ff’P f‘ﬁ:’:\
T
A A A A

Kk K: 1find, EAEIERF AT

KB Wind, B&EHFA LA

2.5 FHK A& FRMELRE, KEHBFAAL

A E 2025511 A 14 8B, HFRERLSHMER 3.33 /T %, B ELFFRLEF; A&
MA&H 3.40 T/+ 5%, & _EREIFR-1. 45%,

KEMAT @, HE10 A 24 8

, FH/ b/ E /b B 4R 22/30/19/52 L/ F L, B

LR 0/0/-1/+48 T/NF o B NMHHR 10 T/F %, B ERFRUART . HHNEH 12
/T H, BRERRIIT , T4 340 /T 4, B EFARI+20 /T . e
80 T/F %, BLEREFWAET, BAEAMI IO T/ T5%, BEAFRKARE,

BK29: Fres#RLHN# (L/TFR)

B A30: #B19HH#% (L/FH2)

45 50 — N ESEAN  —— P eREE
40 45
s _\—’_\—— 40 M\\\_’-ﬁ’_\
35
0 k”\—“__\/\—\_a—
30
25
25
20
20
5
1.5 1.5
10 10
05 05
00 . . . . . , 00 . . , , . ,
M 13 I (] (] Be Be b B e B Be B D
\\"\ N \\"\ Q(d\ \'\\ é’.}:\ \'\,\ \.\‘\ S)(':;\ 7\\"\ o N \r\’\ Qw'\ \\_’\
v o of 58 b o o o Ly oy » > o o
& & & o & oS S & & S & o o o4
KK Wind, E4IEK5F LA kR Wind, B&IERF AT
B#31: &KX >R (L/207) B E32: 28 F2 g R (T/ 27 )
e E SR & o5 i i
PR ko fhede ki s Ko s A
EFEfrag & RFEMH Fe
70
60
50
40
30
2[’] U 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
T it e N e T e LEELBEEEREREEREEEEY
U () i ] O ~— = 0 Wy P O ~— = O Ly P O ~— =~ 7 Wy P~ O
ST O00 0 0000000000
© & & @ R R R e e e S - I I S Y
[ T o T o T o T o T o Y e Y o O e R s T o T o T o O o T T o R o T o N
av Bk af o
oS s e +
KB Wind, E4&IEKHF %0 Kk Wind, E4&iERF LA

BE 5 M SR — T A A

#
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SINOLINK SECURITIES ;Hﬁqg%mggﬁﬁ&
= 75 2=
GRYEE:
. _ o _
B &33: A5 W (L/2M7) B E34: 3IF =B (T 27D
e - 3 e e I T —
—'.k.-r- f-ﬁ‘_".l__] _ﬂl— _k T fﬁ_.g% j‘gg
18 350
15— 300_
B 250 [
10 = 200 L
E— 150
B 100 +
ir 50
U 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 U 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
w0 o0 00D 00 D D 0D 0D 00 0D 0D 0D 00 00 0D 0D 00 0D o 0D o0 OO OO0 OO 0D 00 0D 0D 0D D 0D WD O oD OO O O
R R i
O o~ ~— D P~ ) ~— — W~ g — — O P~ s g0 ~— — WD~ O ~— — 5D B~ ) — — O P~ s
ST 0000 9000908998998 SO0 009 989 T 98
L I T T O T O T I ol e i i e Y 1 O T g O ) Lt It I T T T T T B ol i i = e L O e L T g T
Lo I O I O IO ™ o I ™ I O I o I I o O o I Y IO o I I oY I ) Lo I I o T T T O o o O o O o IO I o IO Y I I I I |
o T s T o T s T o T s s T s Y o T s T s s T s o T o T s s T s T o [ T o T o T s T s T s T o T - Y o Y s Y s T s O s T o s T - T s T s T s |
Lo It T Tt Ol It Il I ot ot s It It I I I I I I Y I Y | Lo I ot I Il I T s Tt [ s ot O ot Y o Y ot I ot I I s O Y |

KB Wind, BE&IEKHF %0

*B: Wind, E&IERFTH
=. ERfEER

3.1 AFNE

[2 K]

b E BRI A RN S (TR “P2NE” ., “GENM” ) FRERESERR
WA TEN S (AT RAR SRR o “N87 ) Rk @ R4E 23t K47 T 45480 8]
KR FENM, ARE GEART ETHRAELSEENE) (ETAIEETLLBENN)
CRIGEAZ B Pl AR Z EFTHN Y CRIHGEAR S Ar LR a R EK5 %25
— ) AR BTN S| HLTEEAEY) B AR A R EE LA, SRR TN S A (UTF
MR CRREET , HAKA: 123107) BEF X ERHT T FRES,

3.2 /7L &H

1M A28, TRTARBFHEASATZF “ILRIS—E2EER" FTHARKHE. KH
2t RS MFRLRE, BEIIFTEE, SMFEhERSRARELERR, LRT
R EARIE “ITMZR MABSZIRE “EZA2E R T RAESE, CIEF EMAmLN
FHELEE, BREALRAGRIELY “G4FL” , AP, 2EBRRERITEE LD
W, B 2003 FEl Ak, BAECHEAYEHRREE, RKAZNAE G E—HKOELL
L, #FRIRNEEENGE—, BZTARGIE RO LELRETENKRR, HHER
FREEE, HS, TROK S,

RS

B B RS BAL I B BB BB
T T K A T AR AR AR IAT S K T s
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