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REHH LA AEST BT L TEHOMAE, FREIMEKRXIE; 202357 A,

DR10624 4L E W I K, Bl &R T &2 & o+ Bl RX5; 2024 5 11 A,

DR10624 /£ ik B 3K W6 K , 1E 2 A2 A K48 KI5 B P T =/ A4 AR 5% B8 o P AT 352025
F9 A, #ERA4® £ E FDA # X DR10624 /£ 4Fi% 69 s & X 36 ¥ 5 51 3R 1F FDA
. BAT, DR10624 &3 = B5fe sk . MASH (Kt 2 fk 5 4348 5% 8 B7 P2 AT o /I
#) AT WK I H, MASH st 2026H1 3 h 448 ; fefE p e 4 TlE R VI 27 4%
JRyRiE g JEARE T s R T8,

%4: DR10624 B £ SHTG. MASH % i J &7 &5 K

BT IR

RBAEG KRBT

3B+ B A

ERA RPN

A Phase II Study to
Evaluate the Efficacy and NCT06555640

ES

A B

R FHER

K 2 A )
)

144%: Change of fasting

&k = By 2025-10- ) . i
Safety of of DR10624 in  CTR20242453 ap 0624 306 & R 11 A 2025-11-08 TG; ##8FH: From
JE s
Subjects With Severe DR10624-201 baseline to Week 12
Hypertriglyceridemia
444~ : Number of
participants with one or
A Ficst in H (FIH) more treatment-emergent
irst in Human
Study to Evaluate the adverse event (TEAE),
Y e serious adverse event
Safety, Tolerability, NCT05378893 | 2025-01- .
= H ik =F DR10624 . & & 11 #A 2025-09-18  (SAE) and adverse event
Pharmacokinetics, and ~ CTR20232684 . 31(5:FR)
- q o of A JE of special interest
armacodynamics o . .
DR10624 (AESI).; 48] :
baseline through day
29(part 1)or day 106(part
2)

A Trial to Evaluate the ) )
Efficacy and Safety of 154%: Change in carotid
DR10624 in Pati Wk A A intima-media thickness

1n Patients
[ 2026-07- . (IMT) from baseline at
With NCT07050134 DR10624 . & & 11 A 2025-07-03
2k = By 05(F#t) treatment week 24
Hypertriglyceridemia and . . )
A JE (W24).; #Hradia):
Carotid Atherosclerotic
Pl 24weeks
aque
R o) e f
Phase II Study L .
) A48 X PG
Evaluating the Efficacy . 454%: Changes of LFC;
NCT07024212 P A 2026-06- . . .
and Safety of DR10624 CTR20250525 il 54 i 15 DR10624 300 & R 11 A 2025-05-16  #H-AF 18] : From baseline
v ] Ae I N
Injection in MASLD and P to Week 12
+ 18 |y
MetALD Subjects )
AT K

AR R Insight 2B B, FFIRIERA AT

W ol A B UG @ 6913 B AR E A iR A 5
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7 B 4R

2. M AZ2RAEHA4 L 3.29%, EHREHREFBRE L

21, MBATH: EH LS K 3.29%, SHIF K 300 F53 4.37pct

MA BEHIERE, 2025 FMEASPREREIN LITAEH, 2025 F 11 A% 2 B
A GEIRMEIT KRR, BF, BEEFIT LR ET. ARAEHAS LK
3.29%, S0P K 300 354 4.37pct, ££ 31 ANFATLFHEL 5 42,

B3: 11 AEHEMIH T 0.03% (F42: %)

22.00

18.00

14.00

10.00

6.00

2.00

-2.00

-6.00

mEZHAY mFIE300

FAER K : Wind. FRIEFRF LA (b ZE 2025.11.14)

B4: N1 AZ2HEH A% EH3.29% (B45: %)

8.00

6.00

4.00

2.00

0.00

-2.00

-4.00

-6.00

L5 SR A

R RS

IR K Wind. FRIEAF L (E: 2025.11.10-2025.11.14 A 11 A% 2 &)

2.2 FTHRRATH: EHRBBREBERK, BT RERREKBR D

20254 11 A % 2 &ML T LS, AREHREMRRKBR K, L3k
5.92%; RIS AR R LK 5.91%, JRA SRR EEK 5.09%, AT 26 Mk Bk 5%,
2 H) R ARk B3k 4.42%; BEJ7iE&MRRFERE R D, B 0.04%, ik d)shhair Bk
1.02%, [E 57 AR 3k LK 1.36%, [E 77 5F R sh @Mk ik 1.51%, E 43 _Ei#% 2.36%.

iE S B E LG & 0AE S I E Ak F 9/13



27 FRIES

A5: ARAEHREBBRARBRK, EFFLSOHMRKBR K

7 B 4R

7.00%
6.00%
5.00%
4.00% r
3.00%
2.00%
1.00% r
0.00%

m Sk

KRR Wind. FFIRIEFA LA

#5: 11 A Ak BEHiREM AR b5 BT A8 3 3K 18 4R
$# R PE A PEG
E4A (2025) (2025
B -4.94% -1.15% 035% -2.77% 4.39% -1.86% 6.71% 0.51% -525% 1.08% 6.67% 3.88%  20.07 1.95

F A M1 M2 WK} M4 M5 M6 M7 M8 M9 M10 M1l

R 291% 4.68% 1.78% 1.61% 11.31% 0.77% 18.59% 1.00% -2.66% 0.26% 4.25% 38.08% 2539 1.89

BA -292% 7.53% -131% -0.93% 10.83% 0.50% 20.66% -4.07% -10.30% -0.88% 6.92% 25.34%  31.24 2.79

WEHF 2.90% 4.12% 2.40% 2.10% 11.40% 0.83% 18.20% 1.96% -1.29% 0.45% 3.82% 40.52% 22.56 1.78
EHBHL -418% 0.72% 0.11% 025% 2.75% -1.23% 5.65% -2.84% -336% 2.65% 7.52% 9.46%  16.56 1.45
E#HRE -3.92% 0.33% -2.04% -4.25% 3.89% -0.82% 8.18% -2.10% -4.04% 3.06% 8.76% 9.29%  12.47 2.09
BTHE -484% 1.71% 5.60% 11.12% 033% -2.13% -0.06% -4.59% -1.70% 1.67% 4.57% 9.99%  29.21 0.72
EJ7 B -4.29% 6.26% -4.00% -5.49% 4.82% 0.44% 9.47% 530% -0.20% -2.10% 1.86% 10.80%  33.98 2.90
EJFi8%& -5.34% 1049% -6.81% -3.05% 5.76% -2.33% 6.04% 5.58% 1.89% -5.04% -1.64% 4.52%  37.09 2.51
Eg#4 -1.97% -0.11% -1.14% -6.78% 3.15% 3.96% 13.31% 7.32% -0.62% -0.21% 2.72% 17.86%  35.68 1.96

WINSEE -5.23% 6.26% -1.64% -8.83% 4.98% 1.83% 11.53% 1.96% -4.02% 1.74% 8.08% 14.52%  20.86 11.51

AFle -321% 2.64% -1.80% -527% 7.42% 0.13% 13.52% 2.30% -1.69% -1.33% 2.89% 14.82% 27.09 2.28

digF s -1.58% -3.50% 0.09% -3.67% 1.08% 1.07% 1.89% -2.27% -4.86% -0.78% 0.85% -7.76%  27.67 4.23

ZE -6.59% 3.66% -4.86% -9.52% 4.92% -0.60% 12.58% 0.99% -6.34% 2.03% 6.55% 1.39% 4.87 -26.12
HAM A4

. -1.32% 4.49% -035% -2.99% 11.37% 0.25% 18.11% 4.45% 1.80% -3.20% 1.41% 34.26% 30.46 0.99
ESFRS% -3.90% 15.16% -3.78% -9.92% 5.71% 4.77% 27.75% 2.81% 1.81% -1.17% -0.66% 36.98%  37.01 0.94

ElZ -6.10% 15.06% -7.53% -6.32% 0.47% 227% 4.74% 6.06% -6.93% 2.86% 125% 637%  38.68 2.82
B 77K

s -2.34% 11.74% -0.74% -11.56% 8.34% 6.63% 41.03% 1.54% 6.00% -2.77% -1.78% 54.93%  46.89 0.91

39

$ AR/ Wind, FIRIERF AT

iE S B E LG & 0AE S I E Ak F 10/13
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T B4R

26: THRFABKKE (%) 75

W EX LR
o1 FAF Tk 46.66  HRZL 2936 H—Hk 3556 &b 5, 61.65  ARR%E 6113
ﬁ;ﬁ 2 FUM 25 Ak 10.45 )3 2467  AxAHL 2446 B RHE 23.06 AFF 50.92
s 3 RF A 8.65 *ST F4% 1861  #AHL 1983 A2 11.90 % 5 35.07
ﬁj 4 #i% 793 EIEA4H-U 0 1680  KAEHL 1556 Z4ER# 1095  #EFRK  33.07
5 Tk 7.45 £ ZAY 1566  Em#% 1331 de L yg g 9.40 EREY 2164
1 Fih A4 (1.01) $mEH (3.63) *STK#%H (33.62) ZHEMRH (373 EAHEH  (3.18)
: 2 i A A (0.82)  *ST %£[& (2.69) ST#HF4  (2.94) ST & % (133)  HZKERF  (2.83)
i 3 HEM (0.63)  $HFHL (2.00)  FHEER  (1.18) AN (091)  BHFEZH  (1.11)
s 4 WL ES (034) #mE4AH (1.87)  #iEM=7  (0.33) R XX (0.40)  #rZHER 078
5 YL (0.11)  XFR (1.66) JTARE (0.15) bEEL 0.15) & 1.63
EFFAF K6
o1 WA Z Ak 58.25 ST ¥ % 16.84 REL 7.31 FRAR 2141 HE4IH 3356
ﬁ;ﬁ 2 BRED 9.93 ZIES 5.86 RAEEF 530 fa1= B 57 1453 #F4A4 2747
" 3 18 % Fa 9.33 *ST 44 5.57 ERES 440 CR X 11.02 A% 18.36
ﬁj 4 HEHED 7.86 BRES 5.40 R4 4.21 A L Rty 10.11 iR A 16.50
5 Fo T A 7.73 #EAL 4.37 REES 3.32 XEEST 8.59 % B 8.56
1 % A (3.000  =tEmA (0.85)  F@AH  (8.12) REESR  (1130) MHistd  (4.88)
% 2 RIEEH 0.72) &5k 0.56 353 4 (6.42) Wb A (541) HeAdy  (4.45)
r}'& 3 AR, (0.60)  BIFESF 0.56 EmAH (3.69) TH B (4.33) £EAH  (1.50)
ﬁj 4 A 4 A (0.54) & RIRA 1.58 H#AER (315 EHEEF (3.25) R (1.37)
5 PUH 3 0.13 Nin A 1.62 HEER  (2.68) KBy Q57 ZAAHE (031

HAE KR Wind, FFIRIERFF AT

3. KRR
(1) BER AR, BRI, NS %S HI TR E ST~ 2 Y,

(2) THEHRIE&. &5 RIeARTTF L B 8] KA E, TR hn

S| B EAR R M

(3) ERABRANRIG, EHRFFILERTERAEXEN, TFEARTERKAIL

R A

i Sl B I G M 09 4E B IR B A ik A B
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T B4R

4% %) 5 O

GEABRHAZE LSRR, GEAZTHMETFHE L HEFILE®IET] GRIT)) ©F2017F7A 1842 E
XFiho RIELAMRZ, FRIEFIFZ ARG RIEF B ARE (P HAS), BBt Nnt-F6 % GFIRLE A
BT H XA REAE LR FTHRREAKTREA AHCE, CSHEBHRTFH . ZRFEZEANEFLZTHE RN
ARZA A ACA, CSOYEBIRTTH, WPUHEE, F2M8. AR A AT F 89451471 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

P HATIFARE

RS AR AR S AR E O PTH FF RATIE R TARA R A SARIE, A RIRE F K TALT AT RAIEF T K
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
P B P AR S B F ARTTIRIER A A IR 8] 69 BRI SR . PR B ST B T AR AR ARAEAAT IR B 49
A=A EE, R, LHFERRE5ARE T LARGRE T LR LA AERAZGIKR

BREBRTIFEHNIA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WREAREAURE D BE 6~12 NA R, ERAAM T IR R ARG EI, HP A BRI H AP
H 300 454, BRAERBABAIRK., WM BB MR GRS K= 454 (4
ST AR ARAY ) . FRLAEAS B ARE 500 R AHTIE R LR A RAMVAERRBKR, REHERS MR A TR
A IF B RIBEFAFEATAE . BAVK A GG R A IFBAR R, ATRFT AL T B BHTHFEARE L HIERG R
R T AAGEIRFERL, e S AT F MU R E EFEGRE. BATH R EEERIRE, URRILEK
TR E 5L, BRI Z T IR kiR 4,

DT AEAET 0 TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .
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Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, # AR EFHIE,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B AN 3] F KA ARE S B AR, KRS T8 09 1E 5 R TTAR A B9 A&
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
O RT BIRFTRAESNANE P, THRE P RANERE L Ao s KRARARE LS FIERAHE P 44746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A GG B FE B AT
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
EP, BAERT RREME TR & RAIRE B RKALATEBEA IR XTI AT H LB EEHZRT
R AT AR N, AEATH X695 FIE AR T E RF S 12IE R LT KO @ K2 KAKEH A LK,

AR T R L0 W sh 09 3 nk RAB R 43, AT 7T A6 30 R AY T IRIE A ) sk ASM 6 b bk RAB R 4% 4%, FTIRIER 3t
HEABE R T ARSI R RAZREEIZG BB RA T E PR R HEL, $42 M b6 N AR AR5 694E
T3R5, & P& B4R Sk sk | sk 6y 3 B R .
FRIEFAEFERAFOHELT T AL, BT RFA ARE T ROIERRATIER RS, & RIRE T RGN 3] 3t
REBRBEOERTRT LS ENGRS KL SF L HF. FRIEATRE ARSI RGN ZMELELSFXF, HL
FEARARFLSXZABELEP.

AR RAT RN G I A o AN ARERG — A RIEFHBEI T, TN AIRE b ETH #H 69 A
KB AN dle REANNFRAP @I, ARG QGEATIRG 3 TAF MEAT 75 XAMEARATH X a9 N . B ep sk 24
S, RFRDSRBIEFMEAAN, RAEFTIZAC AN 8] a8 e 77 KAE o« TR RIS P AE A AR. IR SARIT A
ARITH) A AN S AR IR FARITAATIT,

T B4R

T IR AE AT AT

Lk Vel

Hogk: BMETOH AN KL KE 1788 T R K £ H15 ik RIT W K £ @ 5%520305 LA L P15
3% 45 %

Bk : 200120 B : 518000

W44 : research@kysec.cn W 44 : research@kysec.cn

£l 3 %%

Hoib: ALFTHIREX G AN RE185 £ K AC2EIE  Huhk: HET HH XML FHTZIIBES &
WR4m: 100044 R4 : 710065

W44 : research@kysec.cn W 44 : research@kysec.cn
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