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IFRESEFBG R 20.23% -10.41% -0.42%  5.83%  5.58%
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2023A  2024A  2025A  2026E  2027E  2028E 2023A  2024A  2025A  2026E  2027E  2028E
EX-S'2 5 N 17,351 18,411 16,903 16,455 17,334 18,282 DR 3,619 3,163 3,364 4,858 5,884 6,975
K E -19.3% 6.1% -82%  -2.7% 5.3% 5.5% )R E & 2,328 2,478 2,380 2,262 2,317 2,444
EX-RY N7 3 10,673 11,163 10,058 9,955 10,488 11,031 A 1,769 1,848 1,731 1,626 1,710 1,799
%4 BN 61.5% 60.6% 59.5%  60.5% 60.5%  60.3% £ AR T 698 616 857 914 964 1,014
£ 4] 6,678 7,248 6,844 6,500 6,846 7,251 AR 8,415 8,105 8,333 9,659 10,875 12,231
%4 NN 38.5%  39.4% 40.5%  39.5% 39.5%  39.7% %8 42.8%  40.9%  41.6%  43.4%  44.4%  45.5%
Bk AL B e 0 0 0 0 0 0 KA 73 23 23 33 43 53
%A BN 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% o 6,620 7,048 6,697 7,377 8,077 8,777
HEER 3,318 3,314 3,075 3,028 3,224 3,400 %5 F 33.7%  35.6% 33.4% 33.2% 33.0% 32.7%
%A BN 19.1%  18.0% 18.2%  18.4% 18.6%  18.6% R # 1,255 1,143 940 1,040 1,140 1,240
ERRA 0 0 0 856 901 951 B h s 11,226 11,703 11,691 12,573 13,603 14,633
%A BN 0.0% 0.0% 0.0% 5.2% 5.2% 5.2% % .8 - 57.2%  59.1%  58.4%  56.6%  55.6%  54.5%
#EHR 0 0 0 0 0 0 x = E# 19,640 19,808 20,024 22,232 24,478 26,864
%4 BN 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 493 13 4,176 4,113 4,213 4,113 4,013 3,913
B A ATALE (EBIT) 2,520 3,065 2,824 2,638 2,736 2,852 R A 3R 951 710 653 650 693 729
%4 BN 14.5%  16.6% 16.7%  16.0% 15.8%  15.6% HA R B Rk 1,659 1,604 1,247 1,481 1,543 1,627
M % 5% R 165 200 148 7 -48 -87 A R 6,786 6,428 6,114 6,244 6,250 6,270
%A BN 0.9% 1.1% 0.9% 0.0% -0.3%  -0.5% K 7 5# 0 1 1 1 1 1
4K AR 326 303 259 220 220 220
il 7,113 6,732 6,374 6,465 6,470 6,491
#A A 10 4 0 12 10 0 # 8 AR AARSE 11,557 12,083 12,711 14,765 16,938 19,233
%A% AT AU 0.4% 0.1% 0.0% 0.5% 0.4% 0.0% BN ¥ N 1,568 1,551 1,551 1,551 1,551 1,551
2 ok A 2,313 2,978 3,019 2,617 2,719 2,845 A o BLALIE 10,788 11,914 12,815 14,869 17,043 19,338
Bk A 13.3% 16.2% 17.9% 15.9% 15.7%  15.6% VRO R ARG 971 992 939 1,002 1,069 1,140
Bk Sk E R ARSEH 19,640 19,808 20,024 22,232 24,478 26,864
A IEVR 2,355 2,864 2,677 2,630 2,784 2,939
FUREE:S 13.6% 15.6% 15.8% 16.0% 16.1% 16.1% e A
B 434 497 468 522 513 543 573 2023A  2024A  2025A  2026E  2027E  2028E
PR ALE 21.1%  16.4%  19.5%  19.5%  19.5%  19.5% R 454
) 1,858 2,396 2,155 2,117 2,241 2,366 LY Sl &: 0.49 0.59 0.53 0.53 0.56 0.59
Y HE R ARG -57 94 92 64 67 71 AR~ 2.95 3.12 3.28 3.81 4.37 4.96
12 & T B 84 % AiE 1,915 2,302 2,063 2,054 2,174 2,295 HRBEALHER 1.04 0.66 0.86 0.69 0.60 0.61
R 11.0%  12.5%  12.2%  12.5% 12.5%  12.6% B T A 0.25 0.30 0.27 0.00 0.00 0.00
&S
AL RELACED T7) R &£ S 16.57% 19.05% 16.23% 13.91% 12.83% 11.93%
2023A  2024A  2025A  2026E  2027E  2028E B A EE 9.75% 11.62% 10.30%  9.24%  8.88%  8.54%
# A 1,915 2,302 2,063 2,054 2,174 2,295  #HAFAKEF 11.90% 14.91% 12.73% 10.68% 10.00%  9.45%
VB AR AE -57 94 92 64 67 71 Wk
MLk 256 501 571 168 172 183 FELFMNEKE  19.29%  6.11% -8.19% -2.65% 534%  5.47%
E X223 &1 EBIT k% -13.05% 21.63% -7.84% -6.61% 3.72%  4.25%
TIEFEEH 1,203 -822 154 448 -35 -95 & A K E -14.80% 20.23% -10.41% -0.42%  5.83%  5.58%
2 FENALBR 4,059 2,555 3,323 2,670 2,311 2,382 g KRR -4.29%  0.85%  1.09% 11.03% 10.10%  9.75%
FARFL -1,561 -1,569 -1,041 -780 -800 -800 ®EEERSD
Eiay -114 0 -532 -280 -280 -280 J M TR KB A R S 39.9 32.7 37.9 36.8 32.6 32.1
A 14 31 26 109 17 7 A5 B RS 81.9 58.3 64.0 60.7 57.3 57.3
B EHAELHR -1,661 -1,538 -1,547 -951 -1,063 -1,073 KA 3K B R 35.5 26.8 24.4 23.6 23.1 23.2
M B -38 -223 2 0 0 0 B & 5 s R 131.1 133.6 146.4 154.0 160.5 165.9
it -64 -50 -218 -100 -100 -100 Y 3 ¥
3 -1,233  -1,011 -1,286 -125 -122 -119 & 0B/ R AR ARG 431%  7.71% 7.59% -3.91% -9.79% -14.60%
# T FNALHR -1,335 -1,284 -1,502 -225 -222 -219 EBIT #) &% Betd 4% 15.3 15.3 19.1 21.1 22.4 24.0
AEHRE 794 -456 201 1,494 1,026 1,09 i E 36.21% 33.99% 31.83% 29.08% 26.43% 24.16%
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