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Q3 RFEFHTHE, BFREFIKFRHFELHA

BAEER:

ATAE: 2025Q1-Q3 AL E YL 34.64 12 TT/EIEE-13.78%; J3E5FIE 2.72 (27T
IFIEE-34.45%; F03EIFE%F)E 1.84 {ZTT/RLE-46.17%; THEEFIRFFEEFIF 5
Bk 74.33%/7.85%, [ELE4>5+0.60pct/-2.48pct, 2025Q3 E WU A 10.92 {2 T/ LE
-9.95%; J3&EFE 0.25 {2 7T/ tE+136.55% ; F0IEVIAEEF5E 0.01 2 T/F EE
+10147% ; SHEEFM EXFIIT G2 F E 5 3 A 70.68%/2.31% , [ LL 751K
-5.67pct/+8.00pct,

25Q3 MR HFAEF B SHFEFEFDFEREESE, ZURRRARIELEMR
HMEEMRER. RABIEE 243 HTBUTMEL. 8 3113 A TZHEMBEEEEE M
Eiak TS

NRR S ABBEESELGR, BL. FRETHRAZERSA, ROHBDE. e
B, ERBUEMRI =RV RE, KSHETRE KL, HTERIED. #FHRES
FREAL, FHASRESR (1) BEBENERGEEE, ILEREEH, L8
SRIE, RAIKRENE, SEARAET, BRERIRI—K, TELEL L OB,
FRAZEmBEE—EmHEN, (2) BREEFENDERY BB 2 |, BAHE
RIEL A, BLVHELMNET. RERE VBB R B EEUEM Tripollar ¥
HEMKRRIER, HR% THKPESERUTNE,

25Q1-Q3 BAREAEXFEL L, Q3 EEHAXFLEZEE, 25Q1-Q3 ZHAE A
67.71%, EtL+4.32pct; HEFAR/IEEEAR/MALZARIMEHZAERI A
+53.06%/+9.44%/+4.95%/+0.26% , 4 3@ £t +3.03pct/+0.99pct/-0.02pct/+0.32pct
25Q3 # A% A 68.30%, REIEE-12.91pct, Hop, HEHR AR/ EIRHE AR/ LR AE/
W % % B E 2D 3 A +50.65%/+12.34%/+5.03%/+0.27% , # % B Lt
-9.76pct/-1.21pct/-2.01pct/+0.06pct,

BABIW: @MBEEERVILAN, FRMAXERFIFEITES, HFLENRIE
EE5#K, O WERR 2025-2027 136458 5 314 4.06/5.15/5.96 {27T, [FEE
43 51-19.3%/+26.8%/+15.7%, EPS 4 0.96/1.22/1.41 5, XN 11 B 13 BKEMNH
PE 1 45.1/35.6/30.7xo

o KSR fTUWZSEIBIRE, REET TAME, HESHTHENRKESE,
FEMFIEER
SUHEE 2024A 2025E 2026E 2027E
EWRKAN (BATT) 5736 5398 5785 6095
[ th g 3.9% -5.9% 7.2% 5.4%
JAEEFE (BRI 503 406 515 596
ElERES -33.5% -19.3% 26.8% 15.7%
EFIE 73.7% 74.4% 74.5% 74.6%
ROE 8.3% 6.5% 7.9% 8.8%
Tk (7o) 1.19 0.96 1.22 1.41
HRE 36.4 451 35.6 30.7
BIENE. B, MUITEEF 52 RRERE
S SRR BRI AR BT E
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S FE 2024A 2025E 2026E  2027E S FE 2024A 2025E  2026E 2027E
B 6133 5763 5984 6356 Wl BUA 5736 5398 5785 6095
EiThAk 1810 1524 1613 1875 AR A 1506 1385 1475 1548
TR SRR 2428 2448 2468 2488 Rl 70 62 67 70
NSRBI 720 672 721 760 HE®MA 2866 2861 2979 3109
SUKN 53 48 52 54 EIREA 513 507 515 518
e 612 593 629 659 WA 295 270 289 305
Hth 510 477 501 520 %% B -1 14 6 -6
e R 2171 2065 1928 1812 Estgrall i 62 100 100 100
KEARR AR 279 279 279 279 NAMETEN 178 20 20 20
EE&R™ 707 721 703 628 BEARERR -13 -5 0 0
EETRE 51 41 32 26 REREREK -175 30 0 0
TRHE= 259 219 180 141 E A 625 497 625 722
BE 323 323 323 323 ENZN 53 -16 -6 -2 -2
Hith 552 482 410 415 Fo8 B 608 491 623 720
=Bt 8304 7828 7912 8168 FriS®L 114 84 107 123
AN A fR 1518 1041 1018 1037 e IpE 495 407 515 597
FEEAMERR 315 315 315 315 DEB RS -8 1 1 1
NATEHRR N AR 447 307 265 265 HERASRFE 503 406 515 596
Hitb 756 420 439 457 EPS(7T) 1.19 0.96 1.22 1.41
E| Fikubriki 598 400 250 190
KEAtE R 322 192 92 42  EFEMFHEX
Hith 276 208 158 148 S FE 2024A 2025E  2026E 2027E
R Eit 2116 1441 1268 1227 A

[N 424 424 424 424 B B AR R 3.9% -5.9% 7.2% 5.4%
KA BLFIE 2741 2879 3058 3265 A F G R -28.9% -204%  25.6% 15.5%
DB RN 138 138 139 139 FERFAGKE  33.5% -19.3% 26.8% 15.7%

BENEET 6188 6387 6644 6941 BFRED
HRERNEEIT 8304 7828 7912 8168 EFE 73.7% T4.4%  74.5% 74.6%
JEESYEZ P 8.8% 7.5% 8.9% 9.8%
BERER B BAT ROE 8.3% 6.5% 7.9% 8.8%

S FE 2024A 2025E 2026E  2027E EReED
RS 503 406 515 596 B RnfRE 255% 18.4%  16.0% 15.0%
HrIBFOHE £ 234 302 288 216 AR 4.04 5.53 5.88 6.13
EIZRENETN 37 -357 -135 -72 B [z 3.51 478 5.06 5.30

BEETERE e 695 207 567 636 EZHEN
BARZ -375 -123 -102 -52 BB R 726% 66.9% 73.5% 75.8%

KRR -759 0 0 0 BSEHR(IT)
EREEEnE 1084 -85 -52 -2 i 1.19 0.96 1.22 1.41
fRANEL 527 -156 -150 -60 EREENS 1.64 0.49 1.34 1.50
AN B 7 0 0 0 0 fE{E R (1)
BB 52 -406 -426 -373 PE 36.4 451 35.6 30.7
M ST -338 -286 89 261 PB 3.0 2.9 2.8 2.7
HiRR. 5. MIIEZF5SRMRR
T BREEHIERETR A ETE
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ERARERE S MR ENETEESREEREADSS XN M ETRAFEEIR T,
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RIS TR, FMEPSIANETULSNEERRIERA, STNLMSERIATFAREN BERRNIUR, BNAREBFRIE, EEH
FRHERZFEULIR, TP ENERTUN T ERETHEENRE, ERENTNTES BEM AN G E R,
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55 A
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