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GREES 2023A | 2024A | 2025E | 2026E | 2027E | £ &i54% 2023A | 2024A | 2025E | 2026E | 2027E
ER T ON 5,760.82| 7,355.98| 9,378.87 11,464.79 13,824.17 & i A 5,760.82 | 7,355.98| 9,378.87 | 11,464.73| 13,824.17
A Bk R 3,777.81| 4,560.62| 5,768.01| 7,062.28( 8,529.52 K £(%) -29.14 27.69 27.50 22.24 20.58
7 kAL A B e 25.20 31.25 | 47.37 53.55 | 65.34 | V2 & AN SRR g AA 161.14 | 1,102.54 | 1,541.28 | 2,009.27 | 2,504.44
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)2 B B E) R A A 161.14 | 1,102.54| 1,541.28| 2,009.27| 2,504.44 =R E BN 15.60% | 17.74% | 11.35% | 9.87% 9.60%
S RIS 2023A | 2024A | 2025E | 2026E | 2027E EBIT/4 & d N 2.32% | 9.26% | 16.08% | 17.21% | 17.80%
LS 7,265.86( 9,128.01 9,374.67] 10,880.74 12,695.59 EBITDA/4H & AN 4.67% | 15.01% | 19.37% | 19.95% | 19.55%
Iy e aR 1,805.56| 120.00 | 120.00 | 120.00 | 120.00 HESAE 2.80% | 14.97% | 16.42% | 17.51% | 18.10%
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H Al (A1) 12.63 | 207.65 | 141.64 | 198.64 | 254.39 ROE 1.06% 6.68% | 8.64% | 10.27% | 11.54%
At 1,990.87| 2,346.37| 2,983.59| 3,657.97| 4,411.02 ROA 0.98% 5.73% | 7.75% | 9.13% | 10.19%
AR T 376.58 | 376.44 | 503.33 | 628.11 | 743.90 ROIC -2.88% | 13.52% | 26.98% | 33.18% | 38.69%
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xS kS 1,890.00| 3,576.76( 3,576.76| 3,576.76| 3,576.76 R 7.63% | 13.26% | 9.45% | 10.27% | 10.97%
AN B 0.00 0.00 0.00 0.00 0.00 FHFARLES - 29.71% | 28.79% | 29.70% | 28.76% | 27.96%
B 2 3% = Fo e TAE 1,200.96| 1,155.48( 975.14 | 794.66 | 614.05 W SR LS AT 5.92% | 37.11% | 1.68% | 0.73% | 0.16%
R FE = AT K H 814.37 | 1,095.98| 1,046.50| 990.96 [ 929.35 AN 11.77 5.34 8.00 7.65 7.41
HAAER K~ 921.77 | 828.74 | 750.03 | 671.33 | 671.33 S 9.34 4.16 5.90 5.56 5.34
W a-Xi 16,455.79 19,228.89 19,888.75 22,002.45 24,571.91 A F AT F 0.00% | 20.46% | 13.59% | 13.61% | 14.75%
s8I K 0.00 898.22 | 0.00 0.00 0.00 &S 100.00% | 79.54% | 86.41% | 86.39% | 85.25%
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B2 A Ao LA O 851.95 | 1,264.53| 1,476.46| 1,822.04| 2,222.23 S ki 0.35 0.38 0.47 0.52 0.56
KA 74.39 48.02 31.65 16.49 4.30 B 3 5 B 4 % 4.81 6.40 9.66 14.49 22.61
HA Rt 329.86 | 339.28 | 371.17 | 420.49 | 469.16 RECK 3K B 4 5 50.47 34.70 41.79 40.20 39.66
5 % A 1,256.21| 2,550.05( 1,879.27| 2,259.01| 2,695.70 kS 1.90 1.94 1.93 1.93 1.93
A 666.91 | 664.12 | 664.12 | 664.12 | 664.12 | E{A454R 2023A | 2024A | 2025E | 2026E | 2027E
FANAR 8,383.17| 8,321.83| 8,321.83| 8,321.83| 8,321.83 EBIT -133.42 | 681.14 | 1,508.54 | 1,972.54 | 2,461.03
B hAAE 6,149.50| 7,512.56] 8,844.41| 10,580.14 12,715.29 EBITDA 268.98 | 1,104.18| 1,817.06 | 2,287.26 | 2,703.25
V2 & N R R ARE 15,199.59 16,498.51] 17,830.3¢ 19,566.10 21,701.23 NOPLAT -165.42 | 661.08 | 1,493.57 [ 1,960.13 | 2,448.47
Y HNEFRA S 0.00 180.27 | 179.11 | 177.34 | 174.98 )2 £ % 411 161.14 | 1,102.54 | 1,541.28 | 2,009.27 | 2,504.44
MR A A 15,199.59 16,678.79 18,009.47 19,743.44 21,876.21 EPS 0.24 1.65 2.31 3.01 3.75
R AR RS S 16,455.79 19,228.89 19,888.75 22,002.45 24,571.91} BPS 22.76 24.70 26.70 29.30 32.49
BN it 3 2023A | 2024A | 2025E | 2026E | 2027E PE 830.26 | 122.66 87.74 67.31 54.00
2 I E% iR $] 1,144.36] 1,987.93[ 1,389.75| 1,858.34| 2,251.61 PEG 9.11 0.21 2.21 2.22 2.19
R AL SRS 29490 [ -669.34 | -50.65 | -98.54 | -96.36 PB 8.90 8.20 7.58 6.91 6.23
B A PEIA 4R E| -572.60 | 480.38 [-1,092.44] -253.73 | -340.44 PS 23.48 18.38 14.42 11.80 9.78
AMAFEE 4% 301.29 | 1,928.97| 246.66 | 1,506.07| 1,814.81 PCF 118.18 68.03 97.31 72.77 60.06
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