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ARCE:S 2023A | 2024A| 2025E | 2026E | 2027E | £ & #45 2023A | 2024A | 2025E | 2026E | 2027E
ERIRON 671.06 | 1,184.26| 894.26 | 1,189.451,487.16] & LA A 671.06 | 1,184.26| 894.26 |1,189.45|1,487.16
R 3 624.13(1,037.23 661.40| 877.28|1,094.93 3K E (%) 5453 | 76.48 | -24.49 | 33.01 | 25.03
Bk AL AR e 9.54 6.41 6.26 8.00 | 9.82 |3 FAMA4AIA -811.00| 123.04| 68.33 | 84.61 | 101.44
2 %A 38.88 | 47.43 | 27.72 | 35.68 | 43.87 3 K E (%) -354.13| 115.17 | -44.46 | 23.81 | 19.90
a5l 128.04| 140.39| 89.43 | 117.76| 145.74 | & Bl 5 (EPS) -0.80 0.12 0.07 0.08 0.10
K % 34.41 | 42.06 | 38.90 | 47.58 | 57.26 | & B MAI(DPS) 0.05 0.02 0.00 0.00 0.00
W% 5% A 373 | 11.85 | -1.95 | -1.42 | -1.52 | HFRETIALR 0.21 0.24 -0.42 | -0.01 0.02
RALR K -772.93| -41.84 | -27.54| -37.47| -49.37 | # B £AE 0.07 0.12 0.26 0.26 0.26
Ao R AE 1.80 | 256.60| 20.07 | 17.07 | 15.07 | % & A A% -1.25 0.07 0.08 0.07 0.07
AN RMEE FHBiE 0.00 0.58 | 0.00 0.00 [ 0.00 |#% 5% =l 5%(ROE) -0.57 0.08 0.04 0.05 0.06
2B A 0.00 0.00 | 0.00 0.00 | 0.00 |#&AFA=REROIC) -0.39 0.09 0.09 0.07 0.08
2 )34 -928.04| 123.99| 77.26 | 95.49 | 114.36 | 7 & % (PE) -9.94 | 65.52 | 117.97 | 95.28 | 79.47
Ao EALIEZE RS 0.00 0.00 | 0.00 0.00 [ 0.00 |7 #%PB) 5.64 5.27 5.04 4.79 4.51
#1) i ¥ 3R -928.46| 123.84| 76.57 | 94.81 | 113.67 | I& & & (/ML) 0.01 0.00 0.00 0.00 0.00
B P AL -92.60 | 40.56 6.13 7.58 9.09 | £ & mH454% 2023A | 2024A | 2025E | 2026E | 2027E
% #1iH -835.86| 83.27 | 70.45 | 87.22 | 10458 |k & F
R R AEB A -24.86 | -39.77| 211 262 | 3.14 ERIES 6.99% | 12.41%| 26.04% | 26.24% | 26.37%
2 B AN F) AR AR A | -811.00( 123.04| 68.33 | 84.61 | 101.44 = RIEMA 25.43% | 16.86%| 13.32% | 13.02% | 12.85%
= Ak 2023A [ 2024A | 2025E| 2026E| 2027E EBIT /4 &N -137.80% 11.46%| 8.34% | 7.85% | 7.54%
W 470.35| 750.67 | 417.32| 420.94| 449.60 EBITDA/SH BN |-126.68% 18.45%| 15.50% | 14.00% | 13.05%
5 eaRk 0.00 | 157.04( 0.00 1.00 2.00 iR aES -124.56% 7.03% | 7.88% | 7.33% | 7.03%
B2 A A= A 2R 129.71| 261.68| 321.68| 427.86| 534.95 | # &~ #F A1 %
A gl (Bit) 2.03 | 344.72| 88.90 | 118.25| 147.84 ROE -56.73%| 8.04% | 4.27% | 5.02% | 5.68%
A 342.01| 556.58 | 341.70| 453.24| 565.68 ROA -26.08%| 4.04% | 2.65% | 2.85% | 3.01%
AR R 1,295.79 112.68| 618.60| 822.79]1,028.73 ROIC -38.64%| 8.51% | 8.91% | 7.08% | 7.78%
K AT 10.68 | 10.84 | 10.91 | 10.97 | 11.04 |3 A &4y
B R RA 0.00 0.00 | 0.00 0.00 | 0.00 & fAEE 54.53% | 50.78% | 39.22% | 44.12% | 47.69%
AR B 2.38 1.91 1.66 1.40 1.15 BRFAER” | 35.43% | 26.12%| 48.21% | 45.70% | 43.28%
Bl 2§t Ao 32 T42 | 758.12| 643.02| 588.35| 524.46 | 451.36 W& HE RAt | 5.37% | 5.55% | 0.34% | 0.09% | -0.06%
T AT K I 39.70 | 127.87] 119.30| 110.72| 102.15 R R 1.44 1.51 1.96 1.86 1.81
AR T~ 58.44 | 77.23 | 73.35 | 72.89 | 72.89 R E 0.37 0.97 0.85 0.75 0.70
a3 3,109.22 3,044.24) 2,581.75 2,964.52 3,367.39 B A ZAE -6.24% | 14.89%| -0.26% | -0.26% | -0.26%
48 ) 4 3% 80.09 | 80.09 | 0.00 0.00 [ 0.00 KB B AL 106.24%)| 85.11% | 100.26%]| 100.26%)| 100.26%
X 5 M eak it 0.00 0.00 0.00 0.00 0.00 |# = ¥FEzE
B AT Fa Ol R 791.02 | 534.56 | 364.23| 483.15| 603.04 B EARE 0.22 0.39 0.35 0.40 0.44
K 1096 | 5.78 | 3.45 119 | -0.97 b Ei S 1.73 4.08 3.04 4.11 5.41
A R AR 813.24| 925.36| 644.99| 823.65(1,003.93 SR KB A 7.95 9.88 3.77 3.77 3.77
AR At 1,695.32 1,545.79/1,012.67] 1,307.98/1,606.01 & AR 1.82 1.86 1.94 1.94 1.94
M A 1,007.69 1,007.69 1,007.69 1,007.69 1,007.69| 1 14 4547 2023A | 2024A | 2025E | 2026E | 2027E
A MR 3,024.04) 3,024.04 3,024.04] 3,024.04) 3,024.04 EBIT -924.73| 135.69| 74.62 | 93.39 | 112.15
R & -2,602.0| -2,500.9(-2,432.4| -2,347.5|-2,245.8 EBITDA -850.09| 218.54 | 138.59 | 166.57 | 194.08
V3 & BB A A [1,429.67] 1,530.801,599.32) 1,684.15 1,785.86 NOPLAT -830.47| 93.72 | 70.84 | 88.11 | 105.37
VB FR G -15.77 | -32.34| -30.23| -27.61| -24.48 A F) -811.00| 123.04| 68.33 | 84.61 | 101.44
M F R A 1,413.90 1,498.46| 1,569.09 1,656.531,761.38 EPS -0.80 0.12 0.07 0.08 0.10
A AR FelE R AL A AT [3,109.22] 3,044.24] 2,581.75 2,964.52) 3,367.39 BPS 1.42 1.52 1.59 1.67 1.77
AL REER 2023A [ 2024A | 2025E| 2026E| 2027E PE -9.94 | 65.52 | 117.97 | 95.28 | 79.47
%2 WILE%IR B 209.14| 237.14| -426.08| -8.03 | 18.61 PEG 0.03 0.57 -2.65 4.00 3.99
F ISR B -273.23] 193.72| 173.00( 12.27 | 10.42 PB 5.64 5.27 5.04 4.79 4.51
% ML A% B -93.34 | -112.76| -80.28 | -0.62 | -0.37 PS 12.01 6.81 9.01 6.78 5.42
I &R #4357 -154.19] 320.64]-333.36] 3.62 | 28.66 PCF 38.55 | 34.00 | -18.92 |-1,003.64 433.10
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