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Wb 55 B0 S AN EL 2023 2024 2025E 2026E 2027E
Bl (BhHn) 48783.59  48614.56  69938.47  98482.38  118253.44
BEKE (%) 34.38 (0.35) 43.86 40.81 20.08
HEESRNE (H75o0) 4050.17 4075.59 4413.64 7361.86 10155.38
BEKE (%) 15.42 0.63 8.29 66.80 37.95
EFE (%) 17.04 17.41 17.71 17.98 18.11
FbEE o) 1.98 1.99 2.16 3.60 4.96
&% PE 40.04 39.79 36.75 22.03 15.97
TiF% PB 4.67 4.32 3.87 3.29 2.74
W s % ROE (%) 11.66 10.84 10.52 14.95 17.13
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WMERKRE WM SR (A BAEIL)
B fURR FlVER
&HHER 2023 2024 2025E  2026E  2027E SWEE 2023 2024 2025E 2026E 2027E
Rmvis 10506 9065 12467 24676 38414 =R ON 48784 48615 69938 98482 118253
IS B R 15386 17388 23493 33081 39722 EDEA 40473 40149 57551 80770 96843
oA Kk 233 520 1671 2353 2825 4 2Bt 158 205 246 346 415
FoAt R 142 139 736 1036 1244 WA 649 597 769 1083 1242
o 6316 5251 10933 15344 18398 EHNH 1568 1254 3147 3447 2956
HAbR B 7 4203 5622 6071 6701 7137 HF A % 2732 2942 4126 5761 6740
MBS A 36786 37985 55371 83190 107739 Tt 45 9 199 429 758 477 196
KRB I 72 14411 14867 15456 16045 16635 LI AE IR -365 -48 -140 -197 -237
I & 7 21843 30425 30413 29375 27311 (LR IEETEN -179 -268 -210 -295 -355
T 14053 9308 7756 6205 4654 FAh s e 0 -0 -0 -0 -0
TG H ™ 1896 2013 1612 1208 801 RS 609 607 557 557 557
KA 2 389 346 173 0 0 A FRAMEAEEN 12 -13 0 0 0
HAb ARG B %7 4978 5947 5927 5908 5888 GO =LV & -14 -15 -12 -12 -12
R4 57569 62906 61339 58742 55288 HAbas 1778 1396 1364 1502 1419
BBt 94355 100891 116709 141932 163028 B 4846 4696 4899 8151 11233
TR 1121 1236 0 0 0 2N CON 12 5 8 8 8
RIATERHE R KER 30186 28921 44115 61914 74234 EAN T H 29 63 37 37 37
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KA 16525 18134 13583 8774 3871 FrAAR 309 417 169 282 389
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FARE 56350 59891 71056 88515 98902 VA B BEA RS R 4050 4076 4414 7362 10155
JBeAs 2046 2046 2046 2046 2046 EBITDA 6726 7825 12784 16785 20442
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£&HER 2023 2024 2025 2026 2027E EBIT 3% 37.9% 0. 8% 11. 0% 52. 8% 32. 6%
SRSt =N 4520 4221 2887 5893 8948 EBITDA 343 38. 1% 16. 3% 63. 4% 31. 3% 21. 8%
EiN|ERSE L EEE 1698 2758 7157 8186 9043 VARRSFES KR 15. 4% 0. 6% 8. 3% 66. 8% 37.9%
i 5% 2 199 429 758 477 196 LEPESFWKE  203.3%  —48.9%  240.7% 50. 2% 6. 0%
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BIZ &) 1940  -2833 2969 6657 4478 FFIZR 17. 0% 17. 4% 17. 7% 18. 0% 18. 1%
HAbZE ML 927 465 1891 2029 1946 PR 9. 3% 8. 7% 6. 7% 8. 0% 9. 1%
LEBIAEHTR 8676 4434 15104 22686 24054 ENLFIE R 9. 9% 9. 7% 7. 0% 8. 3% 9. 5%
PR 5080 5559 5000 5000 5000 ROE 11. 7% 10. 8% 10. 5% 15. 0% 17. 1%
Kz -2470 -427 0 0 0 ROA 4. 3% 4. 0% 3. 8% 5. 2% 6. 2%
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TEARNFE N 680 -234 0 0 0 R R 0. 0% 0. 0% 0. 0% 0. 0% 0. 1%
HAWZE R LR -722 -91 -804 -554 -302 EV/EBIT 19 21 30 18 12
EHRHIEER 31 1400  -6592  -5362 5205 EV/EBITDA 14 14 13 9 7
PERESH 2694 -1392 3402 12209 13738 EV/NOPLAT 28 28 31 18 12
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