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FUTU Holdings Limited 2019 2020 2021 2022 2023 2024 2025E 2026E 2027E
(In HKSmillions, otherwise noted)
Income Statement
Revenues
Brokerage commission and handling charge income 511.37 1,990.14 3,913.03 4,007.64 3,944.78 6,044.75 10,684.47 10,844.14 12,491.70
Interest income 464.90 965.63 2,518.20 3,214.33 5,536.42 6,666.77 10,475.10 12,398.41 14,622.90
Otherincome 85.29 355.06 684.10 392.06 527.22 878.52 1,554.98 1,675.19 1,756.56
Total revenues 1,061.56 3,310.82 7,115.32 7,614.03 10,008.42 13,590.04 22,714.54 24,917.73 28,871.15
7.0%
Costs
Brokerage commission and handling charge expenses (100.55) (361.49) (572.16) (329.79) (249.57) (341.24) (618.41) (578.35) (666.22)
Interest expenses (89.24) (185.09) (376.90) (292.50) (910.76) (1,617.45) (1,751.91) (1,900.82) (2,201.16)
Processing and servicing costs (91.92) (149.38) (257.00) (373.84) (375.90) (486.78) (584.92) (619.73) (718.06)
Total costs (281.70) (695.95) (1,206.06) (996.13) (1,536.23) (2,445.47) (2,955.24) (3,098.91) (3,585.44)
Total gross profit 779.85 2,614.87 5,909.26 6,617.90 8,472.19 11,144.56 19,759.30 21,818.83 25,285.71
Operating expenses
Research and development expenses (262.35) (513.28) (805.33) (1,222.08) (1,440.89) (1,493.62) (1,967.69) (2,491.77) (2,887.12)
Selling and marketing expenses (164.70) (385.32) (1,392.07) (895.77) (710.35) (1,409.31) (1,967.14) (1,805.89) (2,062.04)
General and administrative (164.85) (248.40) (529.05) (931.14) (1,313.46) (1,620.02) (1,922.01) (2,740.95) (2,887.12)
Total operating expenses (591.90) (1,147.01) (2,726.44) (3,048.99) (3,464.71) (8,522.95) (5,856.85) (7,038.62) (7,836.27)
Others, net (9.46) (17.24) 2.48 (210.30) 33.44 (86.37) (258.11) (138.80) (138.80)
Income before income tax expense and share of loss from equity method investments 178.49 1,450.62 3,185.29 3,358.61 5,040.93 6,535.24 13,644.34 14,641.41 17,310.64
Income tax expense (12.29) (124.79) (375.08) (413.96) (748.48) (998.34) (2,211.46) (1,890.15) (2,237.13)
Share of loss from equity method investments (0.54) (0.31) 0.00 (17.75) (13.50) (103.93) (103.66) (101.81) (101.95)
Net income 165.67 1,325.52 2,810.21 2,926.89 4,278.95 5,432.97 11,329.23 12,649.46 14,971.56
Net income per share to ordinary of the Company
Basic 0.21 1.27 2.37 2.58 3.88 4.93 10.17 11.35 13.43
Diluted 0.19 124 2.32 2.55 3.83 4.86 10.03 11.18 13.23
Net income per ADS
Basic 171 10.08 18.97 20.63 30.98 39.43 80.98 88.85 105.16
Diluted 1.52 9.62 18.65 20.41 30.60 38.89 79.83 87.54 103.60
Weighted average number of ordinary shares used in computing net income per share
Basic 3,325.40 4,146.47 4,802.38 4,558.37 4,419.91 4,416.78 4,456.99 4,459.03 4,459.03
Diluted 3,668.23 4,192.91 4,876.37 4,604.53 4,474.39 4,477.39 4,518.32 4,525.95 4,525.95
Net income 165.67 1,325.52 2,810.21 2,926.89 4,278.95 5,432.97 11,329.23 12,649.46 14,971.56
Other comprehensive income/(loss), net of tax
Foreign currency tr: j (3.15) 9.42 71.02 (123.84) (1.59) (200.22) 233.87 0.00 0.00
Total comprehensive income 162.52 1,334.94 2,881.23 2,803.05 4,277.36 5,232.75 11,562.94 12,649.46 14,971.56
Net income 165.67 1,325.52 2,810.21 2,926.89 4,278.95 5,432.97 11,329.23 12,649.46 14,971.56
Add: share-based compensation expenses 15.97 38.46 98.91 204.53 214.53 245.95 256.75 0.00 0.00
Adjusted netincome 181.63 1,363.98 2,909.12 3,131.42 4,493.48 5,678.91 11,585.98 12,649.46 14,971.56
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