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1000 1% 600 '—\'\——\_\-_w
800 o 500 s
- -”_—/M'
s00 |
4 40 300 L
a0 |
200 t
4 20
200 100 F
0 0 o L , , , . . . . . .
S 18 28 38 48 sB 68 78 8F 98 108 118 128
FAF: TELHA, TE, 15BMERFL Fos, 2 #HE FAFRIM: A, (52X Fo, Z: #E 2025.11.26
2025.11.26
A 18: XEEZEEREAHNAS (3, £AMR) A 19: £EEEEREK ()
600 - — 140 500
—WTIEESE () —EEERHEE: 8 YFAE 5019 2020 ;1 022
450
500 { 120
400 |
{ 100 L
400 350
{ =0 300 |
300 | J\/—’/‘v\\
. 20 SOANT e
200
200 |
40 150
100 | 100 |
so f
'190'190'90«9\?“,&'»"\6'190'\S@q&@q’gm&\/w@}@@@?q& 1B 2B 3B 48 sB 68 78 8B 98 108 11A 128

RAFIE: THE, 1524ERGFL P, 2 #HE 2025.11.26

FAERR: TIF, 1F2IERGL P, 2 #HEZ 2025.11.26
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Eiﬁﬂ%‘ <:

> REN: RE2025511 A 21848, 2AMS R T ek 1644.3 Za/R, K EREHm 211 IR, £
E ) T & h 92.30%, 4% L B _EA 2.3pct.

> YEMK: BE 20255 1M1 A 27T H, B/ FLEA 7474%, K LT 0.95pct. #&E 2025 F 11 A 26
B, LARMSEITF T ES 59.72%, 4 LB T4 0.53pct.

A 20: £E% RawmIE (FME) B21: £E%K FALTE (%)
1,850 100
1,750 K 95 F

1,350
70 }

1,250 |
65 |

20194 2020F  ——2021%F 20194 202048 ——2021%

1,150 |
20229  ——2023%F 2024 60 20224  ——2023%F 2024
—
1,050 | —e—2025 | 2025
950 50

18 28 38 48 5B 68 78 8F 98 108 118 128 18 2H 33 48 5B 68 73 88 9H 108 118 123

FAFR: EIA, 15RERFL Fo, 2 #Z 2025.11.21 FHAFRR: EIA, 15RIERFL P, JE: FFLE=ERNZF,
BN R BN BAEN, #E 2025.11.21
H22: YEEZERS FLE (%) A 23: LWERKEFLTE (%)

100 100

0 | —2022 2023 2024 —e—2025 2019 2020 —2021 2022
0T —2023 2024 ——2025

90
80

85 I

75 H - \_/ 60 [

0 r 50 W

65 I
40

60 I

| 30

50 20

18 28 3B 48 sB 68 7A 8B 98 108 118 127 14 23 38 4R S5A 6B 7A 8F 9A 10 11F 127

FHEI: T 1o RIERFL P, 2 # £ 2025.11.27 FHRI: T Mz BIERBL Fow, 2 # £ 2025.11.26

[FmEL O

> HME2025F 11 A 21844, ARG FH 643.6 748/K, B LRI 486 TR (+8.17%) , £ER
o F 4 359.8 FARIKR, LMY 56.0 Z IR (-13.47%) , #idtv 5 283.8 7 4E/ K, 4 L34 104.6
7 ABIR (+58.37%) .

B 24: £BRMEDE, o ERAHFE (FHRIX) A 25: XERHEEFHEDE (FRIX)
0 —FEh#EA —_— A = 20194 202048 ——20214F 20224
800 — RO 600

— 20235 202455 w2025

uy

700 H

600

500

400

300

200

100 [

0

2017 2018 2019 2020 2021 2022 2023 2024 2025 18 28 3B 4F 5B 68 78 8F 98 108 118 12H

FAHER: EIA, [Z2ERAHFL P, Z: #Z 2025.11.21 FHFS: EIA, 152 ERHFL Fo, 2 #EZ 2025.11.21
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JFHEETE

> HE 202545 11 A 21 B4R, £EEGEESA 838104, K LRI 327.2 TAE (+0.39% ) ; K& FihE
BH A LR, BRI 49.8 HAE (+0.12%) ; B RibEAAH 427 1L, R LM 277.4 7 4
(+0.65% ) ; EIbR B EAH 2175.3 TAE, 2 LR&RY 6.8 748 (-0.31%) .

A 26: 2010-2025.11 £ B & &k B EA 5 A SR b A48 £ W 27: 2ERLRHAEELERESAHBEKE (TRIX, %)

40 - 39
140 —_—FlEREEFEE
30 —_—Tr kR (F)
120 y =-0.3042x+204.25 1 ooy
g R? =0.6064 20 b
\;5100 10 1 1%
* g0
. 0 0%
S 60 |
el o 1 1%
_E 40 .“. (20) }
¢ 4 2%
20 [ =0 |
0 1 L . 0 .
250 ks 2t a7 - T F TS TSP
FHFR: THE, (5RERFL o, 2 #E 2025.11.21 FHFNR: THE (5RERFL F o, 2 #E 2025.11.21
B 28: AERMERAE (HH) B 29: (ERMERL (FH)
125,000 130,000
e [ 5L AT 20194 20204 oz 20025
— 20235 2024 —e— 2025
120,000
115,000 [
110,000 |
105,000
100,000 F
95,000 F
90,000 |
s W
80,000 ¥
75,000 70,000 L L ' L ' : : L : L L
w@ 18 28 3B 4B 5B 68 7B 8B 98 108 118 128
FAR: EIA, 152ERGL P, Z: #E 2025.11.21 FHFM: EIA, 15ZIERGL P, Z: #HE 2025.11.21

B 30: XER%RBES (FH) B 31: XER%REEL (HHE)

80,000
70,000
e 2] S 5L AT
70,000 | 65,000
oo ||
60,000 |
55,000
50,000 | 50,000 [
45,000
40,000 | cvee
40,000
30,000 35000 F 20194 20207 T
20225F  e—2023% 2024
30,000 |
o000 L ——2025
S D DD oD & O DD D QO 25,000
B M R PR R 18 27 38 48 5B 65 75 8B 95 108 1R L2F
FARI: EIA, 152EX5L Fo, Z: #E 2025.11.21 FAF: EIA, 15Z2IERGL P, E: #E 2025.11.21
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A 32: XEHLRBEARA (FAH) A 33: XERLREES (FAR)

80,000 — 55,000
e 2 ] o L A
53,000 |
70,000
51,000 |
60,000 49,000
47,000
50,000 45,000
43,000
40,000
41,000
30,000 39,000 |
2019 2020F  =——2021 2022
37000 |- F F F F
—2023%F 2024 —e— 2025
20,000 — 35,000 O
O DN D & X 9 O A DO DD DD D !
M S G IR S I G P LA S S U 18 28 38 4B 5B A 78 8B 98 108 11F 128
HHAFRR: EIA, 15 2ERFL P, Z: #E 2025.11.21 FHAERR: EIA, 152ERGFL P, Z: #HE 2025.11.21

A 34: £EERBRROES (FH) B 35. £EEMRBRREES (FH)

8,000 8,000

e 5 [ i [X J5TH A 20194 2020  ——2021%

7000 | 20227 em——2023% 2024
—.—2025

6,000 E

5,000 F

4000

3,000

2,000

1,000

0

O O O & N H» Lo
SRS S A S S A d
S S S S

2

18 28 38 48 sH 68 78 8F 98 108 118 128

HARM: EIA, 152ERGFL P, Z: #HE 2026.11.21 FHFM: EIA, 15RERGFL Fo, 2 #E 2025.11.21

A 36: £E>MWREALRBER (FHH) B 37 £E%&#EE (PADD1) ALBbMEH (FA)

B LYK KL/ (PADDA) 1800
m S [H Pk {7 (PADD2)
1600
1400
1200
1000
30000
800
20000
600
10000 2013 2020 —_—2021 2022
—2023 2024 — (25
400
0 1 20 3K 4 sH el 7H 8)l 9f 10/ 11/ 12/
2017 2018 2019 2020 2021 2022 2023 2024 2025
FARM: EIA, 152EXL P, Z: #E 2025.11.21 FAFM: EIA, 152ERFL P, Z: #Z 2025.11.21
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A 38: £E ¥ H (PADD2) BB ES (FH)

SIXUESS

CINDA SECURITIES

Y

B 39: £EEZHFE (PADD3) B EbEHS (FHE)

17000

16000

15000

14000

13000

12000

11000

10000 |

9000

8000

2019 2020 —_—2021 2022
—2023 2024 =025

1/]

21 3)1 &)1 shoeJl 7)1 8)] o)l 10)] 11)] 12)]

32000

30000

28000

26000

24000

22000

20000 2019 2020 —2021 2022
—_—2023 2024 — ) 025

18000

uUlo2 3J1 4y s)loedl 7)1 8J] 9)] 10/] 11)] 12)]

FHFR: EIA, 152X P, Z: #HE 2025.11.21

A 40: £EELZLHLE (PADD4) B RibELE (FHE)

FAK I EIA, 15ZIERAGL P, Z: #E 2026.11.21

B 41 £EH#%&E (PADDS) BLBEHEL (F4)

2900

2700

2500

2300

2100

1900

1700

1500

7 s

2019 2020 —_—2021 2022
—_—12023 2024 — 2025

1H

2/ 34 a4l sH eH 7H 8 94 104 114 12H

6000

5800

5600

5400

5200

5000

4800

4600

4400

4200 2019 2020 —201 2022
—203 2024 ——2025

4000

Ul 2)1 31 4l sJ1 el 7 8Jl 9J] 10 11)] 12)]

FAAM: EIA, 132ERGL Fo, 2 #E 2025.11.21

FHEM: EIA, 15RERFL Fo, 2 #E 2025.11.21

> RE 2025 %5 11 A 28 HEHAE, 2R MKEESF (OFEEERFFLC) H 1423 10K, R _EF+1236.8 7 4
(+0.87%) . H£¥, 2B WFCELH 12859.4 H 4%, R EF+1436.8 T4 (+11.17%) ; ARBHEREL
A 12.94 1048, 3 EA-200 7 4% (-0.15% ) .

(iE: LB ARRE A B o b B 33 AT R A A1S B )

B 42: ARAKERBES (FHAF)

B 43. SRKERBER (FH)

160000
140000
120000
100000
80000
60000
40000
20000
0

Jan-21

Apr-21

 2RFERFORT " SREDRET

Jul-21
Qct-21
Jan-22
Apr-22

Jul-22
Oct-22
Jan-23
Apr-23
Jul-23
Oct-23
Jan-24
Apr-24
Jul-24
Oct-24

Jan-25
Apr-25

Jul-25
Oct-25

—2021 ——2022 —2023 2024 —e—2025

150000
140000
130000
120000
110000
100000

90000

80000 + T T T T T T T T T T T
18 28 3H 48 58 68 78 8H 98 108 118 121

RAFI: BH, 152ERL P, 2 #HE 2025.11.28

HARIE: HHE, (FRERL F s, 2 #E 2025.11.28

FIEERE — R S5 B AAE BALE http://www.cindasc.com 15



http://www.cindasc.com/

SIXUESS

CINDA SECURITIES

Y

A 44: 2RBEFCEALS (FAR) B 45: &RBGERESR (FH)
—_—021 ——2022 —2023 2024 =—8==2025 —2021 ——2022 —2023 2024 e—a=2025
14000 - 140000 -
12000 A 130000 -
10000 A 120000 -
8000 - 110000
6000 1 100000 -
4000 + 90000
2000 — T T T T T T T T T 80000 . . . . . . . . . . .
18 28 38 48 SR 68 7R &R 98 108 113127 18 28 38 48 58 68 78 88 94 108 118 128
FARM: B, 1Z2ERL P, 2 #HE 2025.11.28 HARR: B 1RERFL P, 2 #HE 2025.11.28
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= =
3

A1
CINDA SECURITIES

=

1

QAN

MR IR

7

BXAm

BT

/

7

FXAm

BE2025F11 A 28 B 47, £EM. Abm. AUER ¥ 5% 99.57 (-8.06) . 79.04 (-2.95) .

AXTH

>

89.17 (-9.29) :R/U/A®; LHribZM4A]% 36.39 (-7.39) . 15.86 (-2.28) . 25.99 (-8.63) % /T/4E.

R XEARBNEEME (XA, EAIME)

A 47:

Rib. XERBNWHBEME (XA, EAME)

A 46:

120

20

EESHM-JRHNE ()

4 11-5202
4 60-5202
o [0-S202
o S0-5202
o EC-SZ0C
4 T0-5202
q T1-vZ0Z
o 60-r20Z
o [0-b20Z
q SO0-pZ0Z
o E0-bE0T
4 10-vZ02
o TT-E20Z
o 60-E20Z
4 [0-EZ0C
o SC-EZ0T
o E0-E202
o TO-EZ0Z
o T1-Z202
4 60-2202
o [0-Z202
o S0-220Z
o E0-ZZ02
o 10-2202
4 11-1202
o 60-T20Z
o [0-T20Z
4 SC-1202
o £0-T202
10-1202

220

120

200

13

4 100

60
140
120
100

80

60

40

20

EESm Rz (B

4 11-sz0z
4 s0-5202
q L0-SZ0T
4 S0-5202
q £0-5Z02
4 1o-szoz
q 1T-¥Z0T
4 60-¥Z0Z
1 L0-¥Z0Z
q so-vzoz
4 €0-vz0Z
4 10-%Z0Z
4 11-£202
q s0-£202
4 L0-£202
4 so-gzoz
4 £0-£20T
4 10-£202
q 11-czoz
4 60-2Z0T
q L0-TZoT
4 S0-2Z0Z
q £0-cz0Z
4 10-2zoT
q 111202
q s0-1202
41 L0-1Z02
q so-1zoz
4 €0-1202

10-1Z0Z

JEARBFL Fo, 2 #E 2025.11.28

=

£

T

R

R

RIERBL P, E: #Z 2025.11.28

=

FHER: 777, o

Rk, RBABRMNAEBM E (XA, £AAE)

A 48:

120

=}
=}
-

1 80
q 60
1 40
4 20

ZEfRE-TRpmiE (R

220
200
180
160
140
120
100
20
60
40
20

T1-5202
60r520Z
LOrS20Z
SOr520Z
E0rSC0C
105202
TT-¥20Z
60rr20Z
LOr20T
SO0z
EQ-r20T
1020z
T1-e20C
GOrEZOZ
LOrECOT
SOreC0z
EOrEZOZ
TOrecoz
<44
60rZz0oz
£L0rZzoz
S0rZzoz
E0rzzo
10-gcoc
11-120Z
60rTZ20Z
LOFTZ0Z
SOr1Z0Z
E0rTZ0Z
101202

JERBFL Fow, 2 #E 2025.11.28

=

=3

HAHRR: T 1

YR N5 H 92.74 (-11.87) . 93.77 (-7.22) .

L

A, A

HZE 2025411 A 28 B L B, BoM 5ed.
98.79 (-9.52) £UIA8; &b EZM4314 29.56 (-11.20) . 30.59 (-6.55) . 35.61 (-8.85) £ T/H.

> B Tig

R BN AN RN £ (RN, £UIMHE)

A 50:

JRib . BN MM BME (XA, £AIE)

A 49:

100

4 50

4 10

IR E ()

Brent/Ril

&=

100

250

200 F
150 F
00 F

50 r

40

EUMEE-ERTE ()

BrentJRif

1 90

1 80
1 70
1 60
1 50
1 30
1 20
1 10

250

200
150
100

50

TI-5202
GO-SZ0E
LO-SZ0E
S0-S202
ECFSZ0Z
orS20e
TT-FZ0E
GO-FZ0E
LO-FZ0E
SC-F202
EC-FZ0Z
TO-FZ0E
TT-E202
BOFECOZ
LOFEZO0E
SO-EZO0E
E0FEZOE
TOrECOZ
11-220e
GOFCE0T
LOrEZ0E
SO-ZZ0E
EOFZZ0E
1o-geoe
11-1202
GO-TZ0E
LOr1202
S0r1202
EO0-TZ0E
orizoe

11-5202
60-520Z
LO-SE0T
S0-S20Z
E0-S20C
105202
T-ve0g
60-#20C
L0re0E
SO-20Z
E0-wCOL
1020z
TT-£202
60-£20Z
LO-ETOT
SOrE20Z
E0rE20T
10202
11-Z20Z
60-220Z
£0-Ze0e
S0-Z20e
E0rZzoe
10-2e0g
11-T202
60-TZ0Z
LO-TE0Z
S0-TE0Z
E0-TE0T
1070z

RIEAGL P, JE: #HE 2025.11.28

A

£

FHRR: T 13

FEREL P, E: #E 2025.11.28

=

%

FARR: TIE 12
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==
73

1

(]

CINDA SECURITIES

1

QAN

Jib . BN AU A BN £ (R IAE, RAIAE)

A 51:

2 s s 288 g 8 8
- a =] ~ w =t o~
o

o

i=

o

ok o

ETE

F0E

ek

s = = = s
2 8 8§ g 8
] o - -

T1-5S20C
B0-5202
LO0-SC0C
S0-S202
E0-r5202
TO-5202
TI-vZ0Z
B0-¥20C
LO0-F20Z
S0-FZ0Z
E0-FZ0T
To-veoc
T1-£202
[Slog=aders
LOFECOT
S0-EC0C
E0FEZOT
TO-EZOT
T1-ZZ0T
B0-Z20C
[OrZ20T
S0-ZZ02
E0-ZC0C
To-geoc
T1-1202
60-TZ0Z
LO-TZ0T
S0-120C
EOFTZ0T
T0-TZ0Z

ERFL F oo, E: #E 2025.11.28

=

FARR: TR 1

=

YR ¥ 5 h 87.78 (-8.15) . 76.93 (-

T

A, A

~

i

A E 2025 4% 11 A 28 B L4, #Himykie

AHLTY

>

1.98) . 89.31 (-7.37) £7U/HE; HRWEN4H A 24.40 (-7.68) . 13.96 (-1.10) . 25.86 (-6.97) ET/AA.

Rib. #Andk FOB AMMERM£E (RN, £LAIRE)

A 53:

Rib. #Andk FOB SRt BM £ (RAME, EAIAR)

A 52:

80

41 70

1 60

4 50

{ a0

1 30

4 20

4 10

(10

wiE

W (PiE

i
Q
=
&=
w

92485

it

TI-S202
60-SZ0Z
L0-SE0E
S0-5202
E0-SZ0Z
105202
T1-F20Z
60-FZ0E
L0-FZ0Z
SO-FZ0Z
EO-FZ0Z
T0-FE0E
TI-€202
B0-EC0E
LO-EE0E
SO-EZ0E
EO-EZOE
T0-E20E
TT-€202
B0-E20E
[O-E20E
SO-EZ0E
E0-EZ0E
T0-€202
111202
60-TZ0Z
L0 TE0E
S0-1202
EO-TZ0Z
101202

200

80

180

1 70

160

1 o0

140

1 50

120

100

40

80

4 30

60
40

4 20

20

4 10

i

8] 41): 4 3R 2 T0.05%) :FOBE

115202
60-S202
L0-520Z
S0-S20Z
E0-GZ0T
105202
T-reoz
60-FZ0T
LO-PE0Z
S0-kZoz
E0-FEOT
To-vZ0Z
TI-€202
60-E20T
[OrEE0T
GOrEZ0T
E0-EZOT
TorEZ0T
TT-€20Z
60-ZZ0Z
flodod
SO-EZ0T
E0rgzor
To-Zzne
TT-1202
60-TZ0T
Lorieog
S0-1E0Z
EO-TZ0T

200

180

160

140

120

100

80

60
40

20

o TE0T

w, vE: #Z 2025.11.28

TERL F

Z

£

7

R T

JERBFL o, 2 #E 2025.11.28

, 1z

=

HARN: T F

R, ¥k FOB AURMAE RN £ (RAIME, £AIAE)

A 54:

80

70

60

50

40

30

20

10

n.
—

o

..H*_t._

r.l|> o -
#s =

o & i
2 %405 ]
g R
[=] (=} (=} (=} (=} (=} (=} (=} [=} (=} (=}
Q [=5] {r=] =t o [=] ca w =t o
I T T = T T B

0T-5202
LOFSE0E
PO-S20g
T0-S202
0T-r202
Fiogdrairs
PO-rE0E
10202
0T-£202
LOrECOE
PO-E£202
TO-£202
0T-2202
L0202
rO-2202
10-2202
0T-1202
L0202
PO-1202
10-1202

JERAGL o, 2 #E 2025.11.28
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B AR A
> FEFE: BE2025F 11 A 21 8L, FERSFEAAM. £ib. b =255 4 955.7. 499.8. 189.1
FHAEIR, R EBAH+28.6 (+3.08%) . +8.7 (+1.77%) . +3.3 (+1.78% ) Z A&l %.

A 55: XEARSERADSE (FHR) A 56: £EXWH*F (FHRIR)
1,150
600
1,050 | a0 b
AA 4 :T
950 P \ s00 |
850 v \/\/\/ 450
750 \/ 400
350 |
650 |
- 2019% 20204 ——2021% 300 -
| 20228 20235 2024 20194 2020 ~ ——2021%F
—e—2025 250 20224 —2023%F 2024
450 — . L L L L L L . . —e—2025
18 2B 38 48 58 68 78 8H 98 108 113 128 200

1B 28 38 48 5B 68 78 88 98 108 118 128
HHAERR: EIA, 15 2ERFL P, Z: #E 2025.11.21 HHARR: EIA, 152ERFL P, Z: #E 2025.11.21

B 57: XEAZHKDHZE (FTHIX)

250
200 |

"l

150 4 4
100 |
50 |

2019%F 2020 ——2021%F 20224
—2023%F 2024 —e—2025
0 . . . . .

18 2B 3A 48 5B 6A 78 88 98 108 1183 128

FHEM: EIA, 15RERFL F, 2 #E 2025.11.21
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R amHEXK
> MR FE: BRE 20255 11 A 21 B4R, FEASEA A, b, AT 54504 872.6. 336.2.
169.8 ZAAI X, 3 L4 5+19.8 (+2.32%) . -52.0 (-13.40%) . +2.9 (+1.74% ) /X

> BATRIE: BE 20254 11 A 27 B, £EEANGRE LA 1744.07 TAK, R ERE A 174,92 T AR

(+11.15%) .
A 58: £ERRERABEEE (FRIR) A 59: £EEBEFE (FHMK)
1,050 550
950 500
450 |
850
400
750 E ’
350
650 |
300
550 | 20194F 2020 ——2021%F 250 L 20194 202082 ——2021%F
2022 ——2023% 2024 2022% —2023%F 2024
—e—2025 —e—2025
450 200 : : : : : * * * : ! '
18 2B 3B 4B sA &8 7B 8B 98 108 118 128 1A 28 3R 4R SHA eR 7A &A 9H 108 117 12R
HAFER: EIA, 15ZERHL Foo, 2: #E 2025.11.21 HAPRR: EIA, 1527584 P, 2 #Z 2025.11.21
A 60: £EMERHERE (FMHIE) A 61: ZEARENG A (AK)
250 3,000,000
w0 | 2,500,000 %__
2,000,000 |
150
1,500,000 |
100
1,000,000 }
50 F
201948 20204 ——202145 20224 200000 T 2019 2020 ——2021 2022
— 20234 2024 —e—2025 —_—023 2024 2025
o . . ) L : . 0 . . . . L .

18 28 38 48 sH 68 78 8H 98 108 118 12H

15 28 38 48 sH eH 7H 8H 94 10H 114 121

HAAR: EIA, 15RIERFL o, 2 #E 2025.11.21

FHEFR: TSA, 13 ZRIERFL Fo, E: KX BRI MAIO#E-F
HAEE, #HE 2025.11.27
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B amsHEH O :

> Ak RE 2025 F 11 A 21 BHAE, EREAAMETEAN 6.9 ZA/KR, REARY 9.8 HAHIK (-
58.68%) ; Hu g4 108.8 ZAGI X, K LA 115 FHIA (+11.82%) ; A EH 101.9 ZH/ A, 3k LA
¥ 21.3 HARIR (+26.43% ) .

> Rk BE 2025 F 11 A 21 RAR, XERKBHCEA 199 TR, KEAER 111 FTHK
(+126.14% ) ; B v FH4 1671 ZAIR, K LM 57.8 Z /IR (+52.88% ) ; #H v EHh 147.2 7 AE/R,
R LR 46.7 ZARIR (+46.47%) .

> AURARIE: RE 2025 F 11 A 21 B4, REMEEBETEA 163 ZM/IR, R LRI 54 H IR
(+49.54%) ; o &4 304 ZA/IR, R EFMEM 2.7 HAIR (+49.75% ) ; FHu&H 141 THIR, &K LA
Y 2.7 HAEIR (-16.07%) .

A 62: £EEAAMEaER (FRIK) M 63: £EEMAHFEE (FMK)

120

— EEERREHOE (FR/X) o | 20194 20204 ———2021%F 20224
o ae —20235F 2024  eml=2025
120 |
80 100 |
60 | 80
40 F 60
10 }
20 ¥
20
0 o 0 ) ) ) ) . ) ] ) , ) ,
ﬁ_@? me\q’ ,,9\?’ "9\& w@b’ m&“’ ,,9\:\ m&‘b ,L@q W@? ’L&x "9’9 ,§:’ W@P m‘;& 18 28 38 48 5B 68 78 8B 98 108 118 128
FARR: EIA, 154ERLGL P, 2 #E 2025.11.21 FHEM: EIA, 15RERFL Fo, 2 #E 2025.11.21
A 64: XEEBHHIHA (FHAIR) B 65: XERBAELTF (FH/X)
180 —EEERHEAOE(FR/R) 700 20194 2020F ——2021% 20224
160 | EEEHY NEFR/IX) 180 |=———2023F 2024 e—8==)3025
w | —EEEERE AR(AR/R) 160 |
120 } ‘ wor
o | 120
. 100

80

60
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40
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20

FEFFE LTS 1A 2A 38 48 SA A 78 A oA 1A nuA uA
FARM: EIA, (EREHRGFL P, 12 #E 2025.11.21 HFHFR: EIA, FRIERGFL P, 2 #E 2025.11.21
B 66: £EAMTHEbHE o HIAL (FHIK) B 67: £EMEEdSEFE (FHIX)
v ZansRatOR (AR =0 20797 0505 ——2001%
B —xEGTEEANE (TR 20225 ——2023E 2024

w0
20 | —EEfTEEEHOE QR R) ——)025

30 F
5

20
10

0

(10) (10) £
(15) (20) |
(20) =0
ST T T ST S W T T S U V. .
IR LTI ILL LTI 18 28 3B 4B sB 6B 78 8B 98 108 118 128

HAR: EIA, 15ZIEAGL P, Z: #E 2026.11.21 FHF B EIA, [Z4iE K54 P, 2 #E 2025.11.21
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Bl am i TR -

> EAEARSE: RE 2025F 11 A 21 B4 B, £EAGEAR, EAAH. b, ST EAS R A 20990.4.
1309.2. 11222.7. 4333.2 7 4%, %& L A4 #1+251.3 (+1.21%) . -131.9 (-9.15%) . +114.7 (+1.03%) .
+37.0 (+0.86% ) 7 ##.

> HhBR S BiEZE 2025 F 11 A 26 B, #AiAah. RibEA SR A 1081, 979 TAR, &Kk 45#1-90.0
(-7.69%) . -195.0 (-16.61%) 7 4@&.

M 68: ERAHLES (FH) M 69: £EAMEESL (FH)
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B 70: XERBEAABES (FTH) B71: XERBFAABES (TH)
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HAFMR: EIA, 1RERL P, Z: #E 2025.11.21 FAFR: EIA, 1FRIERGL P, Z: #HE 2025.11.21

B72: AE&0EHR (HTH) B73: AEEMEHR (FH)
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18,000 19,000 | 20224F  ==——2023% 2024
18000 | ——2025
16,000
17,000 |
14,000 | 16,000
15,000 |
12,000 |
14,000 |
10,000 | 13,000
8000 12,000 |
11,000 |
6,000 N .
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FAFRI: EIA, 152EX5L Fo, Z: #E 2025.11.21 FA A EIA, 15ZRIERGL P, Z: #E 2025.11.21
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B 74 LBMERSBES (FHHE)

SIXUESS

CINDA SECURITIES

%

B 75: XEMEKSES (FH8)
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FARM: EIA, 152EXGL P, Z: #E 2025.11.21

B 76: #AnkAhES (FHE)

FHFM: EIA, 152EFHL P, Z: #E 2025.11.21

B 77: ¥t (HHE)
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RARIE: THE 1525ERGKL # s, Z: #HE 2025.11.26

B 78: HAn R EA (T 4E)

FAFEI: THE, 152ERHL P, Z: #HE 2025.11.26

B 79: #imkseh A (H4E)
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FRERE — R AT F R EAE http//www.cindasc.com 23



http://www.cindasc.com/

A AR AR R

> AN RN E: B E 2025 11 A 28 B, EiAAMIENE D FOB M4&H 1165 AU/, 4% £ AN4&-5
£k, B, BN E 5 R A 259.77. 182.50 £Ulh, R ERE AN E55-0.45. +4.81 £/, Bk
Ak a FOB #Miéh 1875 AUk, R LB AMA-35 Elb, Hiilih. HAKbH£5 %4 969.77.
892.50 £L/vb, 32 EJE A £451-30.45. -25.19 £ T/,

> EPAEMAEEM L BE 20255 11 A 28 B, F EADAES T FOB 444 2400 2T/, 45 LR AN
T, HxiAn. MK ES A A 1494.77. 141750 £/, 2R ER AN £4571+4.55. +9.81 £/, BRM

A DAEA B FOB 46 4 2670 £ Uik, 4% LB A H114-280 & 7L/,

A 80: A4S FOB M (ElE)

B 81: AMAUKT B 5B iM% 2 FOB s (EA/E)

—EEEAEEEH (UCOME) FB[1FOB(ZE5o/)
e SEELEIEE (HVO) SBOFOB(ZETT/M)
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FHFR: BIEF, (5RERHL P, Z: #E 2025.11.28

A 82: EiAAMRMEMAMNE (EAlb, EAlEL)

FHRR: GIRF, 12ERGFL P, 2 #HE 2025.11.28
B 83: EsHEAMEHERAKEME (£, £0/4)

=== UCOME-EHNE (B, Z=5u/ll)
— I (SE7T/)
——EEEAIYEH (UCOME) 3 FOB(ZE/IM)
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HARI: BIRF, 1FRERFL P, 2Z: #E 2025.11.28

B 84: BAAMIEHEWAKNE (£, ETIE)

HARR: GIRF, 12ERGL P, 2 #HE 2025.11.28
B 85: RREAMEHERAKENE (£Tlb, £7Tb)
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RIS (HVO) BOFOB(E5T/IM)
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FHER: BIRFE, FRIUERGFL P, 2Z: #E 2025.11.28

FHFER: BIRFE, 152ERFL P, 2 #HEZ 2025.11.28
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B 86: AL RA KM E (£, £7IE) B 87: AMAMEEMAKNME (£Tlb, £70I4)
m HESAFEHNE (5, S50/M) mm chESAF-FGHINE (£, S55T/M)
— A (SET/) — TG (ZE50/IE)
e S SAF PR E OB (/) —— LR SAF ) REIF OB (SE7T/TE)
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HAHEIR: T BFE, 1ERERGL F, 2 #E 2025.11.28 THRR: BIBF, 12REXGL P, 2 HE 2025.11.28

> BB RZE 20254 11 A 28 B, wEMAW. HAHMES A A 905.23. 982.50 £/, _EE A
#5-%1-4.55. -9.81 £/b, & EAEEd UCO Mish 1085 £T/k, 42 LB AMH4&-20 £ T/4,

A 88: RS HNIEALS (£T/E)

—RKE (ZT/) ——HEE (Z50/I)
—£FEEHUCOIMNEETIE)  ——fdZ/MEBESATIH (/)
ORI (35T/M)
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FAHFR: BIBF, FENTIFIND, 152ERXFL Fw, £ #E 2025.11.28

> AWihdod: HE20255F 100, FTEAMES (B) ho$hH 1.3 Fedk, %5 L A+3.98 Feb, Hdigd
Adpdeh (Bsih) o4 3.390 Fek, 4L A +2.75 Fek,

B 89: EEAAMRMAREIE (Frb)

RAIHEOR =EREOE
30.00 +

25.00 -
20.00 H
15.00 A
10.00 A

5.00 -

0.00 -

r’l,
FHAER: FIFENTIFIND, 1Z47EK0% #, 2: #Z 2025.10
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JF ST A R BRI

> BRBERRRXRFFL: RE2025F11 A 288, AAAKLHERBHTRREH 107.25 5 F, R ERARY 113.85
7 F (-51.49%) . #1LZE 20254 10 A 14 B, BAHA WTI Rt 2 L EF0F 4 206.66 Hik, 45 L B¥Em
3.057 5K (+1.50% ) ; FFL (EMAEF|Be93FH ) % XkFL6.1 7K, REARY 1.3375K (-17.92%) .

B 90: IPE A HARARXE (FF)
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FARR: TIE, 152ERFL P, Z: #HE 2025.10.14 FARR: TIE, 152ERFL P, Z: #HE 2025.10.14
B 93: WTI Rt d LS k#FeE® (FR) B 94: WTIRHBRtERLES AHLE (FK)
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(10)
O s erezcancfenszioannza 1R 28 38 43 SR 6R 7R 873 °A 108 1173 LA
FHEI: TR 12RIERFL P, E: #HZ 2025.10.14 FAF: T 13 RERFL P, 2 #E 2025.10.14
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SIXUESS

CINDA SECURITIES

RESE

Y

(1) P AR EF REWGEE B Z 30 b IR E 4 T 4E.

(2) RExFHENmIze B FRT .

(3) 2B 57 kP69 o2,

(4) 2R AEHERL FRE R, EREBWTIHEF),

(5) RAZFIGE TR, FHER®TK,

(6) #hLRIn K ARELT 0 E Ry A,

(7) 2R HHHRAETRT, FELRZFALHE R ARRH AL,
(8) OPECHIx A5 2 B ih Ak p i1 %] 49 Wi

(9) £ET R gibAd =, BRAF IR LG b,
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SIXUESS

CINDA SECURITIES

(SILREREM A E

A, #EFERFHE, EMER (BT AR, FEREREFI0OARIZEAT, FTEARASF F&
FFaER, TEAERIAZZFAN]ERERT, FTENKBIEEMMEELER, TEFERERT
L irkimlal bk (24IHE) , AFERAARERMAMBARLERNTEF, T2 =
A7 ABRBEREE T KAXNF L, BR T LB RBORAEIT Rd kA8 X F @R A L& R, 2016 F 6 Am#
ERIERFA P, AFHREATRAIR, 2019 42, T KAERAMIA X IM, IUALAE RIERH LI K
TS i T A

%

ik, AR KFHEL, PEAFEAFFIHEERTRELERAER, §EFTELLEFHRTL
RER. FRBIE, &KTFRTRBHE R T RATMF L, ERhEMFAFT (P ERBREZ 2060) —
By TART BT LB FIIEE P Fo RS ET TR, AL E RS LAR . AR R R
W AT WeaRk ki B 3 R F KRS X BOR A0 i S ) 5 T4F . 2023 4 3 A Aw ANMZRIE R LI K F
3, ARFE KA IRATIRAT 50 01 B AT AL AT 5 TAR .

HRT, PEASHFRERAFLFFME, BHMLKFELBF T, 2022 55 7 A o ANF XX T L P
B, ANE ST LR,

WL, KRKFTEME, RFHARKFFREFE, 20225 7 AMABRIERFRFLE S, AFELL
GET e
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srAUmAER

R RARE DRI AR E LAY B, AARFIEAR T EAIL T, FFET BIEALBDEMBICAIELAIHIT,
A BRAL A, AR Bl L RIRE; RIS BT R BT ILE AR T 54T AAM AR RILE; AAT BN 69 1E4TL R 5
REEH, 15, L REEARE T oG EARGTE IR E AR A A0 X

%RAEMRA

ERIERR AN E] (AT RMAR “BHIER” ) BEAPEHIEE A E HIEABR T EIOL ST, AREBERIERREF LA,

ABERANT ERERIEREEZR SN ENE P EBTR T8, HIEZREPHITRT AT RER AL, WFTHRAE L5
HERAR ., KARENREL ERGREF, ATRAEOAREAH . FRIERATERBMAKBARERALANRANNGEREF ., BF
B HINIRB A R AL B IE, 485 SRAARTA FFULE A B8, AT ARSI A B AR RIRE S R R R,

AREALTRARIEFAATEYONTAZ E%BH, 123X IERREIENEE LG EHE R El, KIREHMBEHEL., -4 RN
HARE R D BB NS F AW, RIRE P45 09I A RAE ARG M AE . IMARIR TN TR A AR LGRS, B AIERR#&
TR LR AR AEAN B 6 R IRIE, ARBERH, XEERARRBEATE, RARRAWL ST T &, RERFRIELARES
ABEFREL, FHEAAMNR—HGFRRE, A RIERTRA M85,

BALTHERT, AREPOREIITERNERLHRMBITETAGZ T ZN, LEAZEINEPFHHRORT DR, HHERARE K,
BEPREEAREFTOETELRERRAEHFALB TR, TALERFRKEREL. AREMEGTH. TE, ZRLAEMNESL
%, FAEAE R RAAL A B RO F R R AT AT 69 383 S @ A #

BEHFEAFHEALT, BRIEARLZBEIMTRASHFARE TS RGN RATHIEAFRITS, FTHRESHX LN ) EARER
S B R RAT L SR 4o

AREMRBAAARBEIERTA . REBFIERB AR E, EAMMFANATRFUMERT KSR, L4, KA. #H AR A AREGLAT
oo FRBIEFUSMIPM@ELE P AAARE, Wz A RETH RIT, FRIERMLFT A LREMTE, FRE
) B R A A AS SR AE R ) R AR LA R PR G 3T

SRR, A A HRRFHRRIRE, AR~ B RGBSR R, 5 R RAR G I
T AR,
VLR LRA

AR BRI W RBF A GRS wix

EN: BN ASTIR T A A 15% U E; B AT Ag AR AR A
o OATFEAARLE)

s MR Anst AR S A 5% 2 A, X ATLIHETE A,
W R ARk 6 Afp, | e R H

Eh: BEMARTETEAESBIAT .

g

AT R —NRE L TRENGT D, BT HEFITIERZ S G L5856 , WHEETHON L. ENHETHERE L LD RART E
IEHK T A0 BT RS E AT E,

ABEFPITRIERTR—CRAAGE Kfo K @ LA GRTEHE, BFHE Y3 RRE T OE & F R IT IR ZiP4E, H 2R
BEZXAMRTBN., WEHERAFRFLTEL, LEFHHE, Bk, W, REEFTBEANLTLMEGEL, BAETHELT, FE4E
FISHET AR AL B R IR 2 P 09447 N B AT 5| BT AR R RAEAT AL, HTHF AR,
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