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FY2026E KA (BH%Em) EBITDA (Bh%r) (HEFRE EV (BhE%E7TT)
BiEsE 282,301 1.0 282,301
E=HE 193,268 2.0 386,537
= 49,378 20.0 987,568
&5 55,663 2.0 111,325
AWS 76,795 20.0 1,535,900
HTEE 1,169 10.0 11,695
EV 3,315,326
+ PEFMEENY 128,693
- B% 51,623
Hi{E 3,392,396
BAgE (8h) 11,177
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By BhES; USEE: 128318
2023¢F 20244F 2025¢F 20265F 20274F 2023¢F 20244F 2025¢F 20265F 20274F
551:2] 5:1:3] T T o 1] 5513 o T Fa
FEWSKA 574,785 637,959 710,619 797,133 888,227 EFIgEH
- FEMSANRA 304,739 326,288 352,791 387,770 423,201 FEFIZE (%) 47.0% 48.9% 50.4% 51.4% 52.4%
7 270,046 311,671 357,828 409,363 465,026  EEFEE (%) 6.4% 10.8% 11.4% 13.0% 14.6%
SZ:5 ERIER(%) 5.3% 9.3% 11.0% 11.0% 12.6%
- BEIEER (90,619) (98,505)  (109,724)  (121,488)  (133,595)
- TR (11,816) (11,359) (11,370) (12,754) (14,212) EizRM
- RZRA (85,622) (88,544)  (106,593)  (116,381)  (126,128) {TEIETRZRFIIKIN(%) 2.1% 1.8% 1.6% 1.6% 1.6%
- TiHE R (44,370) (43,907) (46,901) (52,611) (58,623) - FARZRFAIBIN(%) 14.9% 13.9% 15.0% 14.6% 14.2%
- Hfthz:Fl (767) (763) (2,132) (2,391) (2,665) THIHEEHER/MIN(%) 7.7% 6.9% 6.6% 6.6% 6.6%
BALRE 36,852 68,593 81,108 103,737 129,803  SEFRFIE (%) 1.2% 1.2% 1.2% 1.2% 1.2%
- FIRA 2,949 4,677 4,677 0 0 FEFEEERH 27 28 29 28 27
- FIBSZH (3,182) (2,408) (3,501) (4,118) (4,961)  RI{TMERREL 98 97 92 92 92
- HtN 938 (2,250) 5,000 (2,250) (2,250)
TAIFE 37,557 68,614 87,284 97,369 122,592  WMFIKR
- FRSfsE (7,120) (9,265) (8,803) (9,874) (11,003)  SMAfR/REF= 61.8% 54.2% 45.8% 41.3% 34.7%
EFE 30,425 59,248 78,481 87,495 111,589 WIN/E&F= 284.7% 223.1% 184.4% 160.8% 140.5%
Non-GAAP;&FIiE 54,448 81,259 99,329 110,362 136,492 EEMIEST/BN 14.8% 18.2% 19.5% 23.6% 25.7%
FIRShEE 48,663 52,795 50,533 65,420 101,548  BURIRAIRIFISMEEL 161.2 -30.2 -74.2 23.6 24.7
FEWSHK (%) 12% 11% 11% 12% 1%
ERBIGR (%) 1218% 95% 32% 11% 28%
BrERRE MERER
20234 20244 20255 20265 20276 20234 20245 20255 20265 20276
551:2] 5:1:2] TR FE Faim BE 53132 T TR i
+ e 5NEER 73,387 78,779 88,865 128,693 197,950
+ SRR 13,393 22,423 22,423 22,423 22,423 + &RE 30,425 59,248 78,481 87,495 111,589
+ 7 33,318 34,214 33,318 40,910 40,100 +ifTIE. BB 48,663 52,795 50,533 65,420 101,548
+ Hfthimah = 52,253 55,451 57,346 65,290 66,299 + Hithgee 17,399 19,375 20,848 22,867 24,903
BItmahie= 172,351 190,867 201,952 257,316 326,773 + ENSIEERATH) (16,119) (19,548) (11,096) 12,272 (10,068)
+ ZEMHEE 72,513 76,141 76,141 76,141 76,141 ZETHUESRE 84,946 115,877 138,766 188,054 227,972
+ BEIER 204,177 252,665 327,099 406,193 459,648
+ EE 22,789 23,074 23,074 23,074 23,074 + EER= (48,133) (77,658) (124,967) (144,514) (155,004)
+ HftKER ™= 56,024 82,147 82,147 82,147 82,147 + I (5,839) (7,082) 0 0 0
RUHKHEIR™ 355,503 434,027 508,461 587,555 641,010 + FEHRES 4,139 (9,602) 0 0 0
R 527,854 624,894 710,413 844,872 967,783  KREENNE (49,833) (94,342) (124,967) (144,514) (155,004)
+ RIfIIKER 84,981 94,363 84,265 112,074 102,205
+ FEHRETEWIN 15,227 18,103 18,103 18,103 18,103 + RipEE 0 0 0 0 0
+ HbfEHAR R 64,709 66,965 66,965 66,965 66,965 + KHERSFEABRESH 18,129 5,142 0 0 0
Bitimahfafk 164,917 179,431 169,333 197,142 187,273 + B KERRS I E bR (29,353) (14,242) (1,000) (1,000) (1,000)
+ KHAfERR 58,314 52,623 51,623 50,623 49,623 + HthRASREN (4,655) (2,712) (2,712) (2,712) (2,712)
+ HfttcEAtR R 102,748 106,870 104,158 101,446 98,734  BURATISHIE (15,879) (11,812) (3,712) (3,712) (3,712)
FUKHAf R 161,062 159,493 155,781 152,069 148,357
Bk 325,979 338,924 325,114 349,211 335,630  IEIHER 19,637 8,422 10,086 39,828 69,257
BRI 201,875 285,970 385,299 495,661 632,153 HEFIR 73,890 82,312 88,865 128,693 197,950
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