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A, BA 30%{ishs & HHMA 1016 /b, 28%Sulsshs & %M A
945 TL/vk, 25%SAZEE A BT BN 158 Tk, R T &, FRTIHLE R E—
FAdE: BALdL s KA AN, Ea3o A8 oL Hy R
RARANMF = o AR W)X BT B4 4 A 42, ok Rk EAGEFEMAE, 2
B REFREERRAY RGN HEBER. RN ZHS,LETRELS, I
D ACHFRNEL, =hBT R TR, W5T LRI T HRBT IR
i, EBT BRI A Lk, BT R BN E, RREESTHE KR
Ny LRI, WAL, TRXA LA, EX7@, KEABY L T#HN
VARV E A £, 3R BEAEA Wb T nk At 450 o A B R AR B A& € R A1 4000 7T/vk,
HAAESALE S, BIed L AR #F45% b, Barsied b U R A f5 K
IWRAE, KABERNEREI, HERGME LR FI, oW, #dtx
RERREA b 2 R At &t e AR RBLLENERAR, EmTHERET, &
B BARTF T RAF, SRS E K EH, BT LR, HAAT IR k.
TR EBRRSMEZE Y ER, RLA IS LEE, 1238 BRI E R TR A4
Z o

R —%: BRA “BAREK” Fi, BR—EZIHIAFRESD. %7
BFHAE,BRE 12 A 4 B,55% 8T % ¥H46 4 3537 ok, 5 _EE RN (3537
/o) FFe. KEBBR—h KA 03K, B3R MmEHETK 20-30 Tk, H
Hry . BATAME KA AR, BR RN REHTEEIRL—FEE, H
HRRERK, BAARLT RN, ASHIT RERMPMITE, FRIFE; X
HY LR SR, ARFELFAREE, ERAEE+E KR ETREZATRT,
H 4 BB R — e T N R

I baE—4: ARTARASLERAR, TLEBETHNRGEEE, &
BNBSFHE, BRE12A48, BA 73% LLBBEERE 5T HHNH 6509 T
vk, A LR RN ( 6509 k) HF. BErsm, RE12 A48, #F)
BF TR AR, Ut AR Tk BB B B =249 536 7ok, 3 LR (5.45 77 eb)
MR TR A AT THEZE 59.84%, 11 A 27 B (60.77%) Fr L%
TR, Bk A, AABLEAFIRREATAIAKR. ABRZAL] VK&
AHITE, TRASREA R0, ARV EHT, ZUEFEEPFP AL, A
HMAEZZERANE, TET @, AP BTHEABETHEN—, ZHH AR
ITATEAIT R N £, BB VLT LRF S G251, T LB E KIKk&F
FAES Y. ZAkA, THEKREREST RN, THHRZPIFAFE X XIHE,

B ARBRABEY S, AR BRRER, AHIFEC LS, &K

Z 12048, THHMA 3701 T/ek, & _EFR N4 (3658 /b)) £k 43 T
[k, ke 1.18%0. AR EEME ., £ mASEERLREY G, B &
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27 FRIEH

Mt E XA Ehg EASA S, T RARMALE, Fil—F
BRI, BRER e I NTWaEM, AL RES R, oL FRIFE, 2
Py =T Ak S 4 R IRAR B R AR o

gt AAEARAFTZERALEN, MR EDHLE. RE 12 A 4
B, ANEFTHAM 3261 L/vk, ks LEwW Lk 5 vk, &kMaA 0.15%.
2026 SFATRK SR E1TE, THEREEZ S, AHANA B AL TH, =2
B %0 E AL R B e A S Hh, BRTBENAT T ASHE, LR
WRERFT GG R, FRIIFERK T, LT RETHN&ENA KRS, L
ity FMEANARERAND, e ERT B RAE P LK.

[EF7] ZE (RREBAF), B8 (XA, zAERE), 7w (&
WA RATERE).

[x&irey] B4 (ZXR. NERS. FFEF, NRALRF), R (K
FTRE . BAET LF),

B14: 2025 % 11 A, Fer-#sds 83 Lot B15: AE&AT aHRM L EAER

350 r 1200 ./

¢ 5500
0T ! 1000 -
250 - 4500
800
200
600 + 3500
150
400
100 r - 2500
50 200
0 0 1500
N &
F&Q\ ’&\
R AT B A B AR R 8 4 A O
——— ERARAT T Se AS AS A R R e R TTE T Ak A G 30%: AR A AL # L
----- BERARAT T o 46 A6 300 3F A R et T3 Ak B B — 5 60% ) kAL (5 4h)
SRARAT T AR (o) T A R e 64%: 1Ak (B 4h)
FAER R Wind, FFIRIERF AT AR RB: Wind, FrRIERF AT

A16: AFBEARENH LK B17: AR EFREEMEIBTHR

6000 B Aetir#s (/=)
B FRLfe 4 (L/wk)
5000 9000
4000
6000
3000
2000
3000 F
1000
o ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 0
2016-12 2017-12 2018-12 2019-12 2020-12 2021-12 2022-12 2023-12 2024-12 2025-12 N & o © o ®© N © N ® o
& » N 92 O N ¥ > X i v
AR A (46%): 8 1) O T I G A G GO A S
— T B () R — 4 (55% 4 R) A Ak
;Z:fl-(in‘:@ﬁ;p ;(i? i " LA (R ) R () Bk, R ):FOBIK % 49
w;%"fﬂ;‘;’;( y LA 40— 5 (B ) FOBA ¥ 80 %
e
‘“ L’WA N . LA (P EI): B8R = e (64% 42, # 42):FOBIK % 49 #5/ R i
T H (M) LA (A5%CL): T e R (P ) (AP, ) FOBIR T
HEFR: Wind, BNEF, FRIERF AT $AERB: Wind, BNEF. FRIEFRH LA

i
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27 FRIES

T B4R

14, KA LFE: Tibfefs LA E K P fo TR AL
AEREHF

I b Aefd B E R F Ao THEARF N EARAER B . BB TEHIR,
12 A58, Tikfoiz &AL30e8 k%88 P fo THEATF AL AT BT 233%A,
B ARMAL A 3 T W Ao B ALATIR A IR M o e, Ao SR TR B HE X, T+ 2R
Tk 5 EARER KR AR D) A, B FE S 1% W 4 & 4K 8% K AT ) 7 £ (2025
—2027 4F)) { T LAURKAE R T E) FHRESFREE, 2EIHEKZR,
He s Tk Ao fF BACAT IR K 0 o P Fo e JE 4] R, bt & BT LATURHE K
E & DAL, BUKRER P PR, AL, BNFEFHEL, PRIEE T L
FRGEOA A AH T X, CERIFRET X, FBHELEHRLET
1, BRAIFRFFHHERKBRESL S . Wik, FAMRES, BEHE), B
RIVEE S o BAVINA, KA &AM R EEVT, ARFHA B BATRRHE KR
Me, ATk FREY KRER MK, RABFHEELLFITLA K,

2. RIMAATIH: 91 F = BB R LK, T3/ TR
#1: RRAPBIMABHA LA

12 A 5 BH# 43 7 B 30 B #kekia # 2025;@%&

WTI 60 £ /AR 1.91% -1.47% -16.80%

T Al 4 63 £ /AR -0.13% -1.83% -15.25%

7 i 6,795 ok, 0.16% -0.86% -8.30%

BAL KA A 4,177 ok, -1.11% -2.29% -8.24%

AL A, 4,294 Tk, 0.61% -0.60% -13.46%

b/ FRA THi 6,206 Tk, -1.00% -0.70% -20.37%
T 7 6,055 Tk, 0.50% 5.49% -13.31%
SR 5,287 Tk, -0.26% -1.05% -27.64%

REF 5,471 7 /ok, -2.55% -5.90% -16.71%

¥R 5224 Tk, -0.38% 0.31% -13.24%

Z¥XR 5455 ok, 0.52% 1.53% -11.05%

F T 6,665 ok, 1.45% 5.56% -21.36%

PX 6,889 ok, 2.23% 3.46% -0.66%

PTA 4,665 ok, 0.97% 3.44% -3.22%

MEG 3,787 ok, -3.34% -5.75% 22.17%

BB B 5,593 Tk, 0.50% 0.87% -8.16%

#% POY 6,450 Tk, -0.39% -0.77% -8.51%

&% FDY 6,750 Tk, 0.00% 0.75% -10.00%

FEa /LT B DTY 7,800 Tk, -0.64% 0.00% -5.45%
A eba st 6,310 Tk, 0.16% -0.32% -9.08%

T BL R 9,350 Tk, 2.47% 16.15% -10.10%

i K 12,292 Tk, 0.31% 4.00% -15.66%
PA6 9,950 Tk, 0.76% 11.17% -16.21%
PAG6 14,675 Tk, 0.29% -0.09% -15.05%
71 M5 7,975 Tk, -1.85% -0.93% -16.93%
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FHIRUE S

W-

12 A 5 a4 3 7 Bk 30 BKBIE #® 2025;@%&

& e da ot 13,895 ok, -0.14% -0.14% -4.83%
¢ 40D 23,000 ok, 0.00% 0.00% -2.95%
T B 915 ok, -0.44% 1.22% -7.11%

B i 5,853 ok, -0.79% -0.34% -7.12%

¥ B 2,008 Tk, 0.25% 1.98% -12.28%
ifiS 1,029 Tk, 1.68% -0.58% -11.06%
LT BHER 2,393 Tk, 2.13% 7.55% -13.01%
DMF 3,850 Tk, -0.65% -3.75% -4.35%
ETHEE 5,775 Tk, 11.68% 11.27% -18.56%
FTEE 6,200 Tk, 8.30% 13.24% -11.43%
It 6,558 ok, 0.38% -1.25% -18.36%
G 97 BA 3,319 ok, -0.81% -3.77% -9.37%
LY 7,900 ok, 0.00% 0.00% 22.48%
AL 10,624 ok, 2.35% 2.35% -16.95%
AT 1,883 ok, -0.42% -6.04% -36.10%
AT ZALHE 4,200 ok, -10.64% -10.64% 21.92%
R22 16,000 Tk, 0.00% 0.00% -51.52%
R134a 56,500 Tk, 1.80% 4.63% 32.94%
R125 45,500 Tk, 0.00% 0.00% 8.33%
R410a 53,500 Tk, 0.00% 0.00% 27.38%
A & 1,016 Tk, -0.10% -0.10% -0.20%

¥ B 22,490 Tk, -0.64% 1.72% -1.44%
B 7,000 ok, 0.00% 7.28% 4.74%
BRER £.45 3,842 ok, 0.00% 21.66% 38.45%
BRER —4E 3,537 ok, 0.00% 6.18% 13.51%
BRER — A 3,701 ok, 1.18% 2.92% 4.52%
ZIRARBR AN 6,803 ok, 0.00% 4.55% 4.61%
e R 2,287 ok, -0.82% 6.82% -8.41%
S 1,711 v, 2.09% 6.41% 1.00%
ZR A 5,186 Tk, 0.37% 2.69% -4.49%
g 349 Tk, 0.58% 3.87% -12.75%
X 3,261 Tk, 0.18% 0.87% 29.61%
BLBR AT 3,723 Tk, 0.08% 1.39% 15.01%

AL E AN 2,575 /v, 0.59% 3.21% 10.56%
wA LAk 3,030 Tk, 1.00% 4.48% 11.19%
A 147 Tk, 47.00% 188.24% 28.95%
B3k 253 Tk, 0.40% 1.20% -22.39%
% 198 Tk, 1.02% 2.06% 12.50%
E g o = AR 1,311 ok, -0.15% -0.15% -14.20%
52 R v 4, 1,178 Tk, 0.08% 2.88% -18.48%
RAR LR A 831 T/, -2.92% -7.67% -12.06%
ERES 22 3,155 T/, -4.34% -6.74% -14.71%
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FHIRUE S

W-

12 A 5 A 3 7 Bk 30 BKBIE #® 2025;@%&

5 2,784 ok, 3.03% 2.96% -3.73%

8% 198 T /v, 1.02% 2.06% 12.50%
W %k PVC 4,207 ok, -0.02% -3.60% -11.60%
R 8,033 ok, -2.13% 5.59% -15.60%

TDI 14,356 Tk, 3.84% 6.89% 11.29%
%4 MDI 14,500 Tk, 1.05% 2.11% -19.89%

#, MDI 19,500 Tk, -0.26% 2.63% 6.56%
BDO 7,500 Tk, 0.00% 0.00% -11.76%

R A B DMF 3,850 /o, -0.65% -3.75% -4.35%
Il 6,558 Tk, 0.38% -1.25% -18.36%
IR ER 6,567 ok, -0.12% 0.14% -26.76%

AN 8,030 ok, 0.25% 2.19% -1.23%

A RE 8,249 ok, -1.09% 0.21% -3.31%

AR B 7,725 ok, -0.64% 0.98% -5.21%

Sy 19,300 ok, 0.00% 0.00% -1.03%

FH B 25,601 ok, -1.92% -5.53% 8.45%

H AR 11,300 Tk, 0.00% 2.73% -2.59%

n AFR 54,000 Tk, 0.00% 0.00% -6.90%
o 2-5-5-FF K aog 55,000 Tk, 0.00% 0.00% -9.84%
2.4D 15,600 Tk, 0.00% -4.29% 12.64%
7 4% 45 i 21,500 Tk, 0.00% 0.00% -16.67%

xR SR 31,000 Tk, 0.00% 0.00% 5.08%
U 1,600 ok, -2.44% -5.33% -18.37%

kat (B 12,200 ok, 0.00% 0.00% -4.31%

kath (2uei) 13,000 ok, 0.78% 0.00% -9.09%

el 3 3,702 ok, 0.00% -0.13% -4.78%
i il 1,029 ok, 1.68% -0.58% -11.06%
B A 3,270 ok, 1.18% 13.11% 2.09%

W, L AR B AT 73,000 Tk, 0.00% 0.00% -2.93%

Ik 2R A R4 89,500 Tk, 0.00% 14.30% 22.60%

b AR =Y 0.79 ST T K 1.28% 1.28% -1.25%

42 W, b W R IR 33,650 Tk, 17.04% 46.30% 73.45%
7 45 BR 5,650 Tk, 0.00% -4.24% -29.38%
A B T BS 7,650 Tk, 3.38% 11.68% -24.63%
M BR T B 6,850 T/, 4.58% 1.48% -27.13%
P 7 M BR - F B 7,950 /o, 6.00% -7.56% -23.56%
FEAAK 11,350 Tk, 1.34% -2.16% 23.37%
KBy 5,839 /v, -6.05% -6.84% -25.23%
L 4,086 Tk, -2.711% -3.65% -31.22%
WE A 7,266 Tk, 1.40% -0.68% -23.72%
I BUW 6,876 Tk, -0.81% 2.27% -21.60%
T 7 M A At 6,321 Tk, -0.02% -3.33% -15.73%
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FHIRUE S

\-

3% 2025 SFAnaksk
12 A 5 a4 3 7 Bk 30 B #%%4E -

W %% PVC 4,207 Tk, -0.02% -3.60% -11.60%

LMk PVC 4,658 Tk, -0.28% -5.25% -12.00%

ABS 9,188 T/, -1.10% -2.98% -20.42%

T =4 7,038 Tk, 0.72% 3.12% -35.28%

KRR 14,814 /b -2.08% 1.17% -12.82%

. TR 11,060 /b, 0.46% 3.75% -25.14%

i

IR T 40 10,600 /b, 0.24% 4.18% -20.72%

T AR R 15,025 /b -0.66% -4.30% -8.38%

AR 22,357 /b 0.00% -0.51% -9.71%

#4 E VA 61 T/F R 0.00% -2.42% -49.58%

%4 & Bl 233 Tk 0.00% -0.85% 1.30%
%4 & B2 72 F kR 0.00% 0.00% -18.18%

n %4 & B6 106 Tk 0.00% -1.85% -40.11%
T %4 % VE 48 Sk 1.05% -4.00% -63.91%
%4 % K3 62 Tk 0.00% 0.00% -27.91%

2% A& 28 T/ & 0.00% 0.00% -8.33%

a7 340 T/ & 0.00% 19.30% 4.62%

5 2 & AR 23 T/ & 0.00% 0.00% 11.94%

Z 28

- 98.5%%% £ Bk 6 T/ & -1.59% -3.13% -45.37%
i Y= 9,683 Tk, -0.64% 0.45% -16.50%
H ML DMC 13,700 ok, 4.58% 24.55% 5.38%

HBRR: Wind, & A$. T RIERI LA
21, RILGBMBRREHAT: RFRA. B BRFMEK

7 B E&MKIZE 220 AL T &, A 9l A F BAdE LR Lk, A 73
ATk, 7 HERBAT T &0 =R R, BEbeiig, ETE., %y . F
BE, FTEE, AR FFE, —FAa, DOTP. WU RER: 7 B&@ar+4%
897 R Z A UM Ry, BARBEA, B, #AEE. MEG. &AWk, AR,
REF. A

%2: WILEZNAT BERBITT: RA. 2L EVEBRFNEK

R A #4625 AR 12 A 5 BH# ¥ 42 #H 7 BB M 30 BRSBTS
1 A 147 v, 47.00% 188.24% 28.95%
2 A2, R i 33,650 v, 17.04% 46.30% 73.45%
3 ETE 5,775 o, 11.68% 11.27% -18.56%
4 BART 1,003 o, 9.50% 15.02% 53.36%
5 ¥ 7,030 o, 9.14% 18.25% -7.00%
6 FTE 6,200 o, 8.30% 13.24% -11.43%
7 7 M BR - F B 7,950 /o 6.00% -7.56% -23.56%
8 WA 15,200 Tk, 5.56% 12.59% 0.00%
9 DOTP 7,439 Tk, 5.47% 8.77% -8.95%
10 TR IRIRIR 13,800 Tk, 5.34% 9.52% 6.15%

HEFR R : Wind, BNEBF. FIRIERF AT
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27 FRIES

T B4R

&3: WL > %M4s7 BB T: ZRTH. KRFHAK

R i AR 12 A 5 Ak 42 Hi& 7 B RSk A 30 B Rske  AREFHRRR
1 ZATH 4,200 7T/ -10.64% -10.64% 21.92%
2 Ry 5,839 7T/ -6.05% -6.84% -25.23%
3 RS =2 3,155 7T/ -4.34% -6.74% -14.71%
4 BR 1,452 7T/ -3.65% 3.20% -4.79%
5 L 5,050 T/ -3.35% -7.76% -24.91%
6 MEG 3,787 T/ -3.34% -5.75% -22.17%
7 TR TR %, 831 T/ -2.92% -7.67% -12.06%
8 ZEL) 4,086 T/ -2.71% -3.65% -31.22%
9 KRBT 5,471 T/ -2.55% -5.90% -16.71%
10 Zbs 633 T/ -2.47% 0.64% -4.09%

AR R : Wind, BNEF. FRIEFRF AT
3. AR EITH: 30 M4 £ E LK. 40 F T3

31, ARAMERZHAT: “AH-12XAER” FHEHKBAR

U7 B AAIRIZE 72 7 = s 29, A 30 A0 24 LB L3k, A 40 A T %o
7 BEKWAT R LM E R “AH-12X A", “4R-Bab”, “HMH-6MNib7,
CTZH-TIR7.CT ZH-aiaih”; 7 B 3@A %690 £ 2 : “PTA-0.655XPX ",
“HAHME-12X AH-048 X &R A7, “PVC-145X V57, “—&HhH £, “PS-1.01
XEKTH,

k4: WIFERBMERARAKRRBITT: “AH-12XAR” Fm%k

B ELAIAK 11 A fs 2] 151‘%__7 2] #Hw£7 ‘El #wE 30‘El 451‘%#5‘:#:7}11
£ (Gumk) & (T/edk) BN BN i)
1 PTA-0.655xPX 68 40 14529%  5110.28% 688.57%
2 T ERRE-0.96 X #.3K-0.77 X A & &, 2,184 441 25.32% 76.54% 31.86%
3 IREERA-1.144 X bR 585 117 25.03% 9.21% -34.37%
4 FBE-0.8 X FRAFAZ-0.03X F AT 1,135 205 22.04% -7.99% -18.93%
5 FEE-D.6 X T IEHE 978 113 13.01%  -15.18% -32.84%
6 BEBE-3.5 X B A 2.7 X BB 1,094 106 10.67% -2.30% -47.36%
7 FJi-0.653 X 5. 3K-0.54 X #H B 3,823 314 8.94% 0.74% -4.96%
8 T Hi- 7 fidi iy 1,239 36 3.03% -10.45% -19.41%
9 HEE-9S5X BT G 13,136 327 2.55% 8.48% -0.24%
10 FF-1.5X Rk 529 12 2.32% -0.56% 46.60%

$AE KR : Wind, BNEF, FFRIEKRF AT

%5: WIERMEABBBITT: “PTA-0.655XPX” F4m%
12ASAME METEHBE (T HMETEHEK ME£308

B RHEL B £ L ARIA X (o) k) i ok B £ B F AT
1 PTA-0.655 X PX -20 27 -380.41%  30.64% -73.73%
2 7 M I -1.2 X 79 Hi-0.48 X A1k, & -353 -201 -132.26%  -1174.42% -78.88%
3 PVC-145X & & 170 -120 -41.33% -61.60% -70.23%
4 — 5 £ 222 -48 -17.87% -32.01% -3821%
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27 FRIEH

T B4R

R2ASHEHHZEZ HETEHEK(T HMLTEHR HZ£30H

HEHEL (E B JUAE N _ _ Xk 373
(/) /%) b3 323
5 PS-1.01 X KT H 208 -41 -16.45% -65.47% -70.76%
6 FRACIR-0.73X T 1,112 -194 -14.86% -12.86% -16.64%
BRER —4e-1.35 X BiBR-1.65 X BE 5 T
L 343 -48 -12.33% -42.02% -60.42%
-0.22 X A& A
8 B UMH-1.02X TH 3,556 -493 -12.18% -13.59% -2.99%
9 BRBR-3.5 X B A 6 -2.T X BBR 1,000 -95 -8.64% -5.87% -51.90%
ABS-0.19X T = ##-0.54 X kX Ut
10 1,583 -126 -7.38% -29.47% -38.27%
-0.26 X 7 ¥ R
FAERK: Wind, BINEF. FIRIERF LA
32, EEMMEMERE: ARRS MDIMEY X
321, ALt ARARASMDIHE£Y X
AR (12A18-58) B4 MDI#H £ K.
F18: At MDI 2% F E19: AFRAS MDIM£T X
oo HMDI 46 5 4 £ - —_—— B &MDIf 46 54 £ s
/o ok = ot Y
25000 |- \ 1 2,400 25,000 4 2,400
20,000 "" V'A\/\r\/‘\/‘/‘\/\,w 1,900 20,000 i ;\/R“f’\‘ 1 1,000
y 15,000 | r'.t I 1,400
15000 | h n 1 1,400 SRR T ’,:h :
"I W e w0
10,000 L | 900 L
5,000 | 400
5,000 F | 400
0 . R — . . . . 00
, L | 10 gyggeygggagegnges gy gy
N A\\\” g w7>b & o P ’C’\b BN R RN I ,\«P\b & 5 S SR S8R ERIEVERIERVEREIR G IR G
R G G B AMDI-0.74X ¥ 0,14 X 7 -0 56 X it i —— % 4-MDI
4 MDI-0.74 X 5 #i-0.14 X P 8£-0.56 X itz # — Rk — % —— PEE ()
—— %MDI — PEE (5 hh) S G
HAEKR K : Wind. BNEF. FFIRIEFRF LA HAE KRB : Wind. BNEF. FRILEFTF A
B20: KEACLH-EREH £ K B21: AR PX-GREEHEY L
1,500 . o
M- i A& 50 £ 1600 ¢ PX-% i 6 54 £ 7 800
1,300 1400 | KR E LN
1,100 1,200 f 4 600
900 1,000 4 500
700 800 ¢ 400
500 600 WW% 300
400 F -4 200
300
200 4 100
T EEEEEE 0 e m 0m o 0mN 0N 0N 0NN 0
s 8 BE B 8 8 B 8 B B B 8 S § 8 8 8 B B § § %
UHi-B e ()  ——alEdhis —CHN PX- % i it (25 %) — G ——PXHH
HAEFXRR: Wind, BINEBF. FRIERHF AT HAEERR: Wind, BNEBF. FRIERF T
i 5o A 10 B LB & 0943 AR e Ae ik B R 17/29



27 FRIEH

47k B 4R

B22: AR AN-BRENET X

B23: ARAM-ARMNZKE

7 M- i i s 5 i £ 1,350 A AR 50 £
1,100 1,150
900 950
700 750
500 550
300 350 I
\ ‘ ] '
100 I I I I L L L L L
N R O3 OB B O3 B B B O3 B BT e m . m m m e o w O
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3 002585.8Z M E#H 6.93 21.79% 26.92% 21.15%
4 002632.8Z  #EHEF 15.00 20.58% 40.85% 61.29%
5 000859.SZ B A 9.13 19.66% 43.78% 28.77%
6 000510.SZ e 10.41 16.05% 67.90% 95.68%
7 301019.82  THEE 28.45 15.09% 42.82% 61.01%
8 000703.8Z Bt &k 8.40 14.60% 29.23% 41.18%
9 300576.8Z2 A KEE 39.53 13.66% 9.08% 4.44%
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1 603026.SH & KM% 77.25 -16.44% 22.13% 104.64%
2 002453.8Z  MEHAH 6.48 -14.62% -3.71% 5.54%
3 002805.8Z  FTAEH 17.90 -12.00% 9.55% 36.23%
4 002455.8Z BB 7.18 -11.36% -2.05% 3.46%
5 002326.8Z A KAHL 22.98 -10.55% 24.82% 74.62%
6 002407.8Z $R% 30.96 -10.39% 4.63% 147.88%
7 002549.8Z  LEHA 20.09 -9.79% -11.92% 57.69%
8 600078.SH  *ST &2 10.67 -9.73% 8.22% 73.50%
9 603155.SH # L3R 17.60 -9.60% 1.73% 12.39%
10 300716.8Z ZAH 10.82 -9.30% -19.31% 39.97%
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1 000703 18k B AL 8.40 14.60 27.85
2 000408 A& A 68.00 11.88 24.34
3 600389 oL AR A 22.79 6.35 2.47
4 002895 N a pg 4 37.29 5.22 10.78
5 600486 BRI 65.43 470 477
6 603379 ZEA 5436 4.20 2.37
7 600426 # & a4t 29.39 3.96 18.84
8 600596 G AT 11.69 3.54 21.27
9 688378 BRig 25.39 3.51 -11.25
10 600141 X EER 33.58 3.32 22.06
11 002683 JHREEX 42.24 3.28 3.38
12 603599 IR R 11.67 3.09 -0.17
13 002226 T 6.35 2.92 1.93
14 600346 187 B 19.36 2.38 10.13
15 603067 AL Ay 28.82 2.23 271
16 605020 KA R 25.89 2.21 2.37
17 600096 =R 31.45 1.55 7.34
18 600160 E AL AL A4y 33.99 1.40 2.53
19 688150 AT 22.03 1.29 -2.31
20 688550 HIR A A 46.89 1.23 3.19
21 605589 ERER 26.73 1.06 0.15
22 603505 BT R 17.79 0.96 -2.24
23 600866 2 A 6.90 0.88 -3.23
24 002493 ey YD 9.80 0.82 -2.10
25 688722 Fl & 17.32 0.81 -1.48
26 603977 Nt 12.23 0.49 -9.27
27 603225 R G 17.42 0.17 14.23
28 600873 M A 10.13 -0.10 -11.45
29 002601 RATER 18.33 -0.16 474
30 002539 =R 11.02 -0.18 8.15
31 600378 R A 30.08 -0.30 -2.05
32 000301 L% ad 9.57 -0.42 4.82
33 002096 5E7 13.18 -0.53 -4.97
34 002643 7 AR 14.12 -0.56 3.82
35 300285 A A 22.68 -0.66 0.84
36 600500 & 4L [ FR 3.96 -0.75 -5.04
37 601233 A8 B AT AY 15.26 -0.78 8.07
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A7k B 4R
HEFRARAD = AR W AR G BT BB (%) B30 B kR (%)
38 002978 5T Ry 31.09 -0.83 0.65
39 688598 ESLYiEO 28.88 -0.89 -4.24
40 002827 &4 R 35.08 -0.90 -5.46
41 600409 AL 6.19 -0.96 11.33
42 301216 7 YLE A 18.33 -1.35 -6.34
43 002037 FRABR A 9.65 -1.73 -5.76
44 603227 TEAH 8.41 -1.75 -6.87
45 002254 R Bt 9.52 -1.75 -4.70
46 600673 Hak 20.59 -2.79 0.93
47 601208 A AL 19.73 -3.00 1.23
48 002734 R 16.38 -3.36 -9.40
49 300218 A B 16.25 -3.90 -8.35
50 000792 &R 2531 -4.31 6.03
51 603260 b stk 53.82 -4.40 11.52
52 300821 A 12.76 -6.73 38.24
53 002497 AALE R 20.68 -8.46 8.67

$AER R Wind, FFIRIERF AT

5. AeR®

MM KRR ED, THE KR, EMNAF T, A& #E LBIHKSE =N it
E L,
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4 %) 7 9
CGEFRBBERAHESHEESE), GEAZEVMBTHFE LM FRERAE ] GRIT)) & T201757H18L
EXFE, HIELAAL, FRIEFIFZHFRGRIEERARE (P FHAL), BB 6 EHEQGFIREL
R GTH R AR A F BT H RN AK A A HCE, CSHL BT H . & EHIEE LT H ARG A
TR ACA. CSOYEBIRGTA, IR M, F 208, IS R AR 6944742 &

B2 T FIARR a9 B, H4EERAME, WiF Lix! B RE T a9 584,

T B4R

ST T A

RFTEH AARE ARIE S ARS8 PR A AT R ITARA R AR BLARIE, AFFCARE F X TAERT KAT B SAE R P A
REGHL @ H)de T B EDATA R GIAAI B RS ARS8 9 ATV IR IR B 69 37 F] [ K @ 365 72 69 i & Fo o A4
P B PR RN ST MR R AR IRIEF I A TR 8] 6 BRI S o PR O 0 AT T R AR A R ARIEALATTIR B 49
HAT=H2AREE, Th, €FRa5 KRS AR5 & LR EH LR MEGIFK AR

B EETFEAA

TR BLEA

N (Buy) Ut AR 5% T 7 % & I 20% A L
GEEER ¥+ (outperform) it AR 3% T 7 % & 5%~20%;

¥+ (Neutral) T A8 T % K IAE — 5%~ +5%Z 18K F ;

# 4% (underperform) | #itAaxt 35T % &I 5% AT .

A%F (overweight) TR A7 A ABAR AR T ) R AL

fFRFR e (Neutral) A AT b AR R AT

A ¥ (underperform) | #4755 F #A4KF % & .

BiE: WREAREAARE BB 6~12 A AN, AR TH AR RKBEIL, Lb ARLERIA P
300 d5H. BIABBBABERK., AR BRBA A GETBEEILIRGY) KRBT 455 (4
ST AR ARAY) . E IR E AR BN ARE 500 RAM L R IR A RAVENRBZIK, TEERFT ZAM K TS F
IFRARIEBIFRARRE . RAVR A AT PR R, R RRTOAAFLEZ B B H RASRE T HIERG &
ERGETAAEIRFEL, thle S T2 UL A E 2 HEGRE. BAF R EEERRE, URRILEK
TEOGI E 58, TR R T IRE R 4E8,

DT AEETT 6 B TR
AP 0o pATR T S AR, RRBILTRSEOATLEREAE RKTR . ARER N 0 S AT 5 AR
AR BIRE, BELER I RIERTS BAE R A9 A E M

VARIEAT RS 2025 F=F 4k, FFIRIEARIZIAL AR R BB AL TS A A FR T AR 8] 48R ID A 8] 3k A SO 35 200 5 32 A7 R 3) B A7 4
R 4.35%09 JEAr o KB FTIRIER 5 5 F I R E A TR 8] 5 51 & Tk B BE kA T4 A A FRSTAE N 8] 69 32 I T 8] Am b 8]
aF RN HIRT RN, BAREQEREH, FFRIEAL &N F W T E LA TR 8] 69 B FAT A s BT H ok, 5ok,
FRIERGHAG RAEETIERKXFR, AFREATL S EME, AREZAT 2L T HATHOLIR 2B E BT IE> &L B
IR 2025 FZFR, FFIRIEFRIZAALAR KB HE AL T B FEAL T 5] Bk bk S ALY A PR 8 B 23R 5.03%89 Bt K
BT RIER SR B W AL A TR 8] 3 B T ot AL T B A MR T4 8] 6945 08T 8], BR RN A AR EAN, BHTEN
IR LEM), FFIRAE AT AT e L Ak AR A A TR 8] 89 BT AT R AT RS v . B O, FFIRIEAR S H A NG AT E R, K
FFRAEAT I H- o4, AR R AR T oAk 5 M3 B B MME AT & o

P Sl B I G /0 0945 B IR B e kA F 28/29



27 FRIEH

EHEE N

FFIRAE AT A TR 8] 2 2P BE S AR S 0IERA LT IA, O REIERZET L L 54,

R TFRIEA IR A TN S QAT RAR “RANE7) BMMEIAAZF (ATRA “EP7) EH. AN
SEBRAKEARERAELAEF . AMERRELTTRIEREF G, BTHLREMK, RAFRIEREF T
RAERER, WmBRAFEFRIERE P, AR EFHIER,

ARERAT RN NN TEGCATFAZ L, BRN S RRIEZFRE LW EHERTEL, RREFEROTH. T
. FELRAEM RRBL R FAESEZR, FHAEEA SAA A & W K IE K R A A 3k T 6987 38 A #
o AIREPTEAGTA, &R AMEMAR e AN 8] T A ARE S B AT, KRS T8 09955 A K ARG 09 M4
AL R FTMNT R R o AR, KNS T AL AREFETA. ELAEMN AR —RHGRE. B
FIEB KNS TRALETRY AARSELHGAZ AR, REAAREAME R TR RGE—BHE, KRS T AT
OB TRIRS TRAESNANE P, THRE P RAEREL . A S KARAIRE RS F BIANFE P 455509
HF AR WHERARE Zo KANNENEP BEEAREGETELRENRTF AL TR, AR (FH L
2) BT . EAETHLT, ARE T 612 8RR K6 & I M I AR BT I BT
DT, A8 ISHEAT A B AL B R IRE T 694EAT N B AT 5] A AT AR R AT et . & AR a9 00 A dE A 5] 89
BP, RAERT ARIREMOE AT k2 B AIRE B RAEAT A AT E I R 4 TR o AR B EAE AT 5k
R AT AREEZT A, AETH X690 FIERARTKE R S IRIEAR TR P @R 2 KRKIEH AL
AL TAM € Mok ey bt RAB R 442, 3T T A3 R A FFIRIE J5 9 55 VASM 09 M bk AR B 4k 3, FFIRAE F R 2t
ENERFTo AREREX bt KA EEIEO B G R AT B P AL R AL, B3E M o509 A B T A R AR5 9 4E
T3R5, &P E Q4T RIR WX R e 3 A R,

TRIERA FFEAFHHRUT THAE, BT REFA ARE D ZOIERRIATIER K S, R0 ARE D R ] R4
R BARMQIER T RAT L S AN IR F R L F . FRIERTREAREDS RGN ZIRELELEFXR, HL
HFEARARFLSFXRBE L.

ARAE G R E NS TR o A3 ARERE —RA. RIFZAH BEIT, TN ARE T PR M HHG AL
BB A Sle REANSFRB @I, ARE T IR AT MER 77 XFMEAEATH X o945 0. B R A
S, RARG KBAETEAN, BOAEFTIZAC AN 3] A FAl 77 A& B o PT A ARE P A R A B AR. IRFHARIT A
FRITH R AN SR AR, IR FARITAARIT.

T B4R

TR AE FAF R

L& Vel

Hopk: BETOH AN KL KBTS TR K &4 H15 ik: RINT a8 K £ @E5%20305 LA 2P O] 5
#3E 45 %

BRZ: 200120 B4 : 518000

Wi Ah : research@kysec.cn W 44 : research@kysec.cn

e %%

Hodb: LT GIRE G AT REF185 £ T KEC2EE  Hhk: HET HH XMLk FHTZIIBES &
WEZh: 100044 BR%: 710065

Wi A : research@kysec.cn W 44 : research@kysec.cn
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