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CHASING SECURITIES UNGIE =
A i & 2023A [2024A |2025E [2026E [2027E | % % 454 2023A |2024A | 2025E | 2026E [2027E
ER LN 5,925.73( 7,928.66/ 8,063.00 8,508.00 8,940.00] & 4 A\ 5,925.73| 7,928.66 8,063.00 [ 8,508.00 8,940.00
R SN 8,017.07] 8,553.60) 7,989.34 8,314.62| 8,347.68 HKER) -20.74 |33.80 |1.69 5.52 5.08
b B A 59.64 [65.50 |70.97 |75.15 [78.02 |3 B H A% A& 4A1HE -3,726.12 -2,505.34 -2,104.26(-1,934.62{-1,737.11]
kR 74.74 |154.39 |154.00 |160.80 |169.86 3 K E(%) -80.03 |32.76 |16.01 |8.06 10.21
EERR 407.30 [558.08 |572.47 |604.92 [633.85 | & Btk (EPS) -2.67 -1.79 -1.51 -1.39 -1.24
AR %R 1,193.83 1,150.461,169.14] 1,209.84] 1,252.49 4 8% #% #](DPS) 0.00 0.00 0.00 0.00 0.00
W% 5% A 869.21 [858.17 [275.00 | 276.00 [299.00 |4 f% 28 A4 A 1.52 0.24 0.01 1.11 0.72
WAL K -403.87 [ -277.72|-419.15 | -417.12 [-426.25 | 4 & 2.4 % -0.35 -0.08 0.01 0.02 0.07
Aa AR E -30.88 [525.98 |-67.33 [121.49 |73.83 |44 4AE -0.77 -0.38 -0.32 -0.28 |-0.24
ANAPEE SRS 0.03 0.34 0.00 0.00 0.00 % K = A3 % (ROE) -0.46 -0.45 -0.61 -1.28 | 7.67
Htb2gn s 0.00 0.00 0.00 0.00 0.00 N A ERE(ROIC) -0.21 -0.14 |-0.16 -0.18 |-0.23
# Wb A3 -5,047.7| -3,058.6| -2,558.8| -2,332.5(-2,095.8| 7 & % (P[E) -3.36 -5.00 |-595 |-6.48 [-7.21
Ao Ak ERE 0.00 0.00 0.00 0.00 0.00 1 % £ (PB) 1.54 2.26 3.64 8.29 -55.29
#) 18 &R -5,047.3|-3,062.4|-2,559.4| -2,334.0(-2,097 4| 1% & F (/1L H) 0.00 0.00 0.00 0.00 0.00
W PR AR -508.23[-46.42 |1.97 12.43 19.33 ERE N it 2023A |2024A [2025E [2026E |2027F
& #18 -4,539.1|-3,016.0|-2,561.4| -2,346 5[-2,106 8| 14k & %
B Y HRERE -813.03 | -510.66 | -457.18 | -411.89 |-369.71 ERIES -35.29%-7.88% |0.91% [2.27% |6.63%
V2 B &N E BE A A1 |-3,726.1]-2,505.3/-2,104.2] -1,934.6/-1,737.1] = I E M 22.80% [19.81% |12.42% |12.24% |12.33%
Rk 2023A [2024A |2025E |[2026E [2027E EBIT/AHE dN -70.51%| -27.80%)] -28.33% | -24.19%[-20.12%
iy 6,691.31] 5,738.74/806.30 | 850.80 [894.00 EBITDA/E &N [-26.92%]4.85% |11.90% |14.10% |14.06%
B e 0.71 164.50 [164.50 | 164.50 |164.50 GRS AR -76.60% | -38.04%| -31.77% | -27.58% | -23.57%
J2 A A FAT BT 2,484.14 2,951.00(2,929.13 3,195.38 3,315.96| # &~ 3 A F
b gk (St) 987.08 [1,074.42/1,194.21] 1,250.571,300.31 ROE -45.79% | -45.15%) -61.08% | -128.08% 766.54%
Vs 49550 [635.38 |603.12 |605.36 |617.29 ROA -9.53% |-6.58% |-7.00% |-7.12% [-7.13%
H A R E 136.47 | 75.66 [114.40 |120.08 [119.59 ROIC -20.88% | -14.18%)] -16.25% | -17.63% [-22.90%
K R 3,613.46 4,729.69 4,762.36) 4,783.854,807.68] # A #4544
£ R SRA 1.02 0.00 0.00 0.00 0.00 w7 A RE 72.33% | 79.67% |82.19% |88.21% |94.43%
TR 0.00 0.00 0.00 0.00 0.00 BHRFAEFL S~ 139.09% |37.26% [39.37% [29.28% [20.06%
=R FAfEEIAE | 20,280.6) 18,143.2115,356.2 12,558.009,748.83 B fitt |37.36% |[38.09% [27.58% [22.05% [18.79%
A F AR Ed |2,059.47] 2,256.56/2,016.29) 1,773.26(1,527.48 R E 0.51 0.53 0.35 0.35 0.35
H AR K~ 2,343.78/ 2,316.05 2,099.29 1,882.53 1,882.53} iR b 0.48 0.49 0.30 0.30 0.30
e 39,093.5 38,085.2/30,045.8) 27,184.3 24,378.1 M) I AE 0.00% |[0.00% [0.00% [0.00% |0.00%
42 A % 5,398.90 4,641.931,942.01] 2,333.943,111.76 ki BhEE 100.00%| 100.00%)] 100.00%]100.00% 100.00%
X 5 M eak i it 0.00 0.00 0.00 0.00 0.00 IR AR
2 At Ao FUK R 9,658.28 9,408.48 8,666.25 9,227.55 9,180.77] B AR 0.15 0.21 0.27 0.31 0.37
K A% 5,165.44 6,914.824,869.78 2,954.33 1,213.27] R ER%E 0.29 0.45 0.54 0.69 0.94
Ak Rk 8,053.33 9,376.68/9,217.21| 9,463.86( 9,514.09 AR K A HF |2.53 2.78 2.90 2.79 2.83
A 28,275.9 30,341.9)24,695.2 23,979.6 23,019.9 7GR R AR 16.18 |13.46 |13.25 |13.73 |13.52
M A 1,389.47) 1,396.81{1,396.81] 1,396.81] 1,396.81 4 14 4547 2023A | 2024A | 2025E | 2026E [2027E
AN 14,022.8 13,914.1{13,914.1) 13,914.1{13,914.1 EBIT -4,178.16) -2,204.24 -2,284 .48 -2,058.08 -1,798 49
B AE -7,2745|-9,761.5|-11,8654 -13,800.[-15,537. EBITDA -1,595.01] 384.21 |959.64 |1,199.86(1,256.53
12 B NG IR AR E [8,137.80) 5,549.373,445.11] 1,510.49 -226.62 NOPLAT -3,757.90 -2,167.64 -2,305.55-2,085.04 -1,822 85
VR E RS 2,679.84 2,194.011,736.83 1,324.94 955.23 )3 A 4 A -3,726.12 -2,505.34 -2,104.26(-1,934.62{-1,737.11]
M A B At 10,817.6 7,743.38/5,181.94] 2,835.43728.61 EPS -2.67 -1.79 -1.51 -1.39 -1.24
Rt AL A AR AT [39,093.5 38,085.2029,877.1] 26,815.1) 23,748.5 BPS 5.83 3.97 2.47 1.08 -0.16
WA RELR 2023A [2024A |2025E |2026E [2027E PE -3.36 -500 |-595 |-648 |-7.21
% WALA% A8 2,121.39 328.61 |20.71 [ 1,555.61]1,004.20) PEG 0.04 -0.15 -0.37 -0.80 |-0.71
HF AR 8] -1,787.11 -1,925.2|-101.79 | 87.75 | 40.86 PB 1.54 2.26 3.64 8.29 -55.29
% F A% R 8 -350.44  1,875.97|-4,851.3[ -1,598.8]-1,001.8 PS 2.11 1.58 1.55 1.47 1.40
I, 4R 2457 -10.30 | 298.84 |-4,932.4]44.50 [43.20 PCF 5.91 38.13 | 605.02 |8.05 12.48
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