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20235 2024£F 20255 20265F  2027£F 20226F 2023fF 2024%F 20256F 2026fF 20274
Ehr LR FE Fm U EREeh EhR LB EhR Fim TR FEm
ESIZT 9N 103,468 105,295 114,356 122,929 134,101 EFIE (%) 54.7% 60.9% 62.5% 64.9% 64.2% 64.7%
- EESNREA -40,405 -39,488 40,111 43972 47,385  EBITDA = (%) 23.3% 29.7% 30.4% 34.3% 34.3% 34.1%
EF 63,063 65,807 74,245 78,957 86,716  1#FIZE(%) 21.1% 28.4% 28.2% 30.8% 30.6% 30.6%
BFFsT -35,354 -36,223 36,594  -37,616  -41,840 Non-GAAP &l 23.6% 31.5% 31.8% 33.4% 33.3% 33.3%
- T ETEZR -4,900 4,551 4,117 4,425 -4,828
- A EHEZA 13,969 14,148 14,752 14,137 16,226 EiEFM
- RRAFF R -16,485 17,525 17,725  -19,054 20,786  {TEIEERZRF/MIN (%) -4.9% 4.7% 4.3% -3.6% -3.6% -3.6%
EAFE 27,709 29,584 37,651 41,341 44876  THHEHZEAMN(%) -13.9% -13.5% 13.4% -12.9% -11.5% -12.1%
- FSHN 4,120 4,921 2,630 2,827 3,084 TASRAIFFREERMIN(%) -15.6% -15.9% -16.6% -15.5% 15.5% -15.5%
- BANSIRISER 2,227 1,213 1,772 1,718 1,796  SERRRUER (%) 20.7%  -13.8% -18.5% -16.3% -18.0% -17.5%
FeRiRiE 34,057 35,717 42,053 45,886 49,757
- PSS -4,700 -5,461 -6,855 -8,260 8,707  RIBIKERAREL 10.4 10.8 7.4 10.0 11.0 12.0
EFIE 29,357 30,256 35,199 37,627 41,049  RIIERAREL 19.9 20.2 21.0 19.5 20.5 21.5
EBRIRFTSISFIE 29,417 29,697 35,240 37,672 41,008
WIKR
RS 3,055 2,418 1,570 822 860 RREEM 37.0% 31.1% 27.3% 25.2% 23.2% 21.7%
EBITDA 30,764 32,002 39,221 42,163 45736  WINEEE 88.6% 80.8% 73.9% 69.9% 65.8% 62.9%
FEWSIEK (%) % 2% 9% 7% 9% EEMRSTRBAN 28.7% 34.1% 37.7% 35.7% 34.8% 35.1%
EBITDA 1K (%) 37% 4% 23% 8% 8%
Btk mERER
2023£F 20245F 20258F 20265F  2027£F 2022FF 2023fF 2024fF 20256 2026fF 20274
LhR LhR T i T Lhr LFR Lk i T T
+ MESUSEH 21,429 51,383 61,833 73,661 88,862 + &RE 19,843 29,357 30,256 35,199 37,627 41,049
+ JEHRI R 108,069 89,284 101,284 113,284 125,284 +IfTIH. REH 2,858 3,055 2,418 1,570 822 860
+ RIKR S 2R 6,422 5,669 6,550 7,259 8,540 + HfhiEEe 1,510 2,543 3,351 3,595 3,877 4,218
+ Efthifansr= 6,772 6,988 7,274 7,367 7,674 + IFNSIEERAEN 3,497 376 3,652 460 511 962
J=3 i< 142,693 153,325 176,941 201,571 230,360 ZEEFNNESRE 27,709 35,331 39,677 40,823 42,837 47,089
+ REER™ 15,176 15,870 16,440 17,201 17,985
- RitifrlA 6,924 7,182 8,752 9,574 10,434 + BEER TR TR -2,100 2,302 1,275 738 761 -783
+ R EEET 8,075 8,520 7,688 7,627 7,550 + I RSN -2,502 7,897 19,204  -12,000  -12,000  -12,000
+ Rt EIER - B E 4,075 4,172 4,172 4,172 4,172 + W SRS 0 0 0 0 0 0
+ Efthi<Ese= 8,550 9,227 9,227 9,227 9,227 + Bt &iELN 2,768 6,845 -12 0 0 0
BUHRHRER 43,232 42,667 41,835 41,774 41,697 RETHHE -7,370  -17,043 17,916 -12,738  -12,761 -12,783
B 185,925 195,992 218,776 243,345 272,057
+ RI{FMETR 881 721 1,477 1,173 1,943 + BEATERF 6,724 8,014  -11,165 -8,810 9,418  -10,275
+ FEHAMERR 19,240 11,805 11,805 11,805 11,805 + JEHAMRSS 6,119 5,350 -819 0 0 0
+ FEBIIN 13,362 15,299 16,168 17,785 19,564 + IRAEE -8,328 5,234 -8,830 -8,830 -8,830 -8,830
+ BftigHAtafR 20,359 21,843 21,843 21,843 21,843 + HhREELN -1,305  -13,569 6,521 0 0 0
Bitimanaik 53,842 49,668 51,293 52,606 55,154 RURATISIE 10,238 -21,467 27,336 -17,640  -18,248  -19,105
BIRHAfR R 3,998 3,830 3,835 3,835 3,837
Bk 57,841 53,497 55,129 56,441 58,991 IIEIFER 10,212 -3,382 30,268 10,445 11,828 15,201
S R A AN 116 84 84 84 84 HIIME 17,376 27,588 24,207 54,475 64,919 76,748
RN 127,968 142,410 163,563 186,819 212,982 HiFHE 27,588 24,207 54,475 64,919 76,748 91,949
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