BN R R A LA M TS
——HOERE AR (25)

2025 12 H 7 H

PRGN : 2025 48 12 A 1-5 H, B S ®EEHER+1.90%, 5 SW 31 N—HK4T
b A Bk R HE 42 LR HE AL SR 6, BERLTTIR 300 49 0.63pcts, FEHIE S BKIE
33.99%, HIEIFIR 300 £ 14.0pcts, fhifH £, 12 A 5 HE G HEBERES
PE £ 37.9 %, /eFHLE, &1, 12 A 1-5 H B S HEEHERR S KA
A IR 159 12 B, SR L BRI +11.1%, BT AR {E.12 A 1-5 H#F 3% 9.22%,
FRAIE BREHETT 35 58 200 A B T7 T, AR R KR G LN BT AS . BB, E
DR, EE AR, ETE, BRIERT RN = ERE. AMEIRE-W. B E R,
1H TAE 2. KK HE,

A7l o B AR PR 1) F 8 AT S R ge A I B B S RE ST A
2) F#EARKIE 5 ATOMOL AEHLEE NIRRT L f; 3) £ “ET U
i, T E e NERERXANTENEEA; 4) KRB A T800 (EX L, B
18 Fotid; 5) WEAHLA N E e B0 — R I R ; 6) kRS it
BHEIFRIAR K 5 F£5E 1 7 a0 A; 7) MR &k T 2R M7
4 S L ks, 8) RERAMLAS AFREUZTT Pre-A #e@EYE; 9) HFMifi Optimus &
HMIS A, 10) Figure 03 374045 | B RF TR OBk 6k 11) RF B X O #% 17
INIAIR PN

BOFOM AL 1) EHL: AREWAN T BEDUE 08 N E .51 & T 35 0 I 1 75 R A
B, WRAHEEAE PR, EE AN &IERTERERBRS, E
BMNEGAFHD R REFE-E NN TN, RPEF: OGZERARHRR
B, PSR R Sk Bk OFNERE R, Lk (b 4 4R b B 40 01 1
Wty R Tk, 2) MATR: REMD TR AR, KRBy
FEPIE TR, toB HL IR E ., FREREE (R R, AR o Rk,
PAK toC REHE&ILAMLAE A, 3) “R/N™ : Bl LBEAFEE R EREIR, K
N R EEEAR, RGBEEUERERT, &IEI%5EECR ISR
B+ BTT BT ki, 4) RIGF: BETNHGRBRES, 40
AR R ERFAEE =77 B, AR B i AR LR AR = B E R TGR A H
Hl&, RiERA BRSSP IECRE 7 sm 89 R, [N SS 12 40 20 AR
ety (LHZHRFRK) FAFEMENSALRRARI, 5) TEMt:
IR RESRER A kB AL E MM BEAE LS, RDRTE T HE77 RIG8E R,
B T R M 5 B0 IR AR A AR B AH SR AR B 5 =2 SR TE 1-100 87 [ By B A L % 10 7™
AP BE S Sk Ak, A0 R R R S B RE D 58, A BB R BE A R R R 4F AL
7R RER R MR MR SR Ak R B L U R ek =R kSRR
TR, SREREE, BONSNTEN M I 52 o E R TR AR
VORI : AV B . FLERE. PRI, BT R, ELRE. SR,
REHLE, WA R, B, DR, (e, #sE, hRRE, EB
RO, HEEE. ARA. BBRAR. BEE. IR HOTLILEA-
W, Bk EBetn. by, Bakbr. WUHiRE, ZAOH, 2R, K,
BIEM B, BEIGRE L. TR, BmAsn, = 8, BIbdot, &3
Fo

PR B ¢ K BB R RN R WU KR, Rl ROF R M. R H A K
T3 B9 XU 35

Srpi
dd]

@ : 010-8092-7689
04: zengtao_yj @chinastock.com.cn
SIHTITE IS : S0130525030001

B

@: 010-8092-7627

0<: lupei_yj @chinastock.com.cn
SIFTITEIOgRAG . S0130521060001

B B

0<: duanshangchang_yj @chinastock.com.cr
SHTTEICSRS: S0130524090003

W5
258

0<: pengxingjia_yj @chinastock.com.cn

HyPaeisiEm 2025-12-05

e— L WAL

— 300

241 243 24/5 2477 249 2411 251 253 25/5 257 2509 25011

BRIRIR: iFind, HPERAEFTE

www.chinastock.com.cn

IEFFRITSER &

495 DIV SRS 6+ B 5 R TR AR 35



€9 +EHTIES | CGS

H¢

LG 11 L R
FIMFFERIE ..ot
FIMIBHIMERL cooveeiiniiiiitnnre et aae s saaee s aaes

Catalog
N

2 7 RO

Anle)ad -BiREIRREIE T

............................................. 8

VB 55 RS E SO fE I R AR UE 23 Ay A PR A R S BT .



€9 FERTIES CGS TR BREI

= Arleg i

TMGHE T A+H it 150 IREEARARE, EARMWE T UL A BV, BOKEFR
7 (AL, BOESRSE) « FHNAZRITLEFRESERE2 WA T, BN T 150 RAFEET
fH, JFOUEHIN 2024 42 1 A 3 H. B 1000 /4, M T “BRITIES H S HEEHELR , DHRER
BT AT LA,

HERRARNALES, 20254 12 A 1-5 H, AS®HERH+1.90%, 5 SW 31 H—%KiTlk
TE BTk BRIRHE A EE B R HEA %5 6, BE R IP IR 300 £ 0.63pcets, A N & & H kiR 12 A 4 HEY 1.92%.,
RER, AEHEEEECGES H 24 4 10 A TS 11T, &5 3 ARNEMGEHXRETS, 6-7 A%
%, HS8AMURZRT ATRBTHMGEREEN LSS, EMAHEE, 5% 25 £9) % 5k
&4 33.99%, BIH IR 300 £ 14.0pcts.

filiffi &, 20254 12 H 5 H A S & REHE 8 A PE 4 37.9 f%, KT E.

wmkEk, 120 15 HEGHERER SRS RIX 158.76 12, Bt EE+11.1%, 12 A 1-
5 HEF % 9.22%, MRIGEKEHT %5 20,

E1: BRIMEH A S EERE SR 300 TR (Bafr: 12f%) E2: HRMIESHH BB EEeE S PR 300 {5{E (PE LYR) Z&{k
PR — R PR30 — R PR30
125% 96 50
100% 80 10
75% 64
30
50% 48
20
25% 32
0% ward A % 16 10
243 24/5 24/7%%0 24/11 25/1 25/3 25/5 25/7 25/9 25/11
25% 0 0
24/1 24/3 24/5 24/7 24/9 24/11 25/1 25/3 25/5 25/7 25/9 25/11
ERRIR: 1Find, APERAUESHFEGE VRIKIR: iFind, HERIAIESFIFERE
E3: RIMEFE S aEEES SW —2UT L isBURITIE RS FRRE QLA TRERE, ST EQARINHTFHR)
6% 25%

0,
4% 20%

20/OI'I‘I A
\ 15%
0% I \ I.IIIIII‘--‘_—_
ST
) 10%

2%

-4% 2%
-6% \ 0%
H oE ModE B B X @ o2 ’"ox OB o8| om o om oK oA # K O E Mg R KR Y B E &
mofE B MO Hx LA oM RN F @B ox B LM EH RN RS HEE TR AR SR E
& ® &% o2 B 6l B oA M iz % b = % Mk £ =% HeOomR MLk AR
& T & B s & & t ® L} #w L Ak W % v & bl L

PERIRIR: iFinD, AERAIEZFITTEbE

S5 T SRS RS R 7 B,



€9 +EHTIES | CGS

Anle)ad -BiREIRREIE T

AT . ARE AL 115 DA Bk, S 76.7%, REMRIES: ERE RS, HERKE
W, ERKTT AN B, ARREBKIERT ol EN M. RENE, MR, EERE. Emik,
BRI AT Ao ZBR . ANBRE-W. SEKA. BEIE% KB fE
7e1: 20254 12 A 1-5 HA S ERETILEEIERT 10 A7 (F{ESA 27T, 58 PETTM, WGHEER iFind 77k m~E51{E)
" 4 e e IR KR
I | AEKE | EES mifE PE
25Q1-3 | 2025E | 2026E | 25Q1-3 2025E 2026E
300885.SZ | WE¥IM @ 22.1% 22.1% 143.6% 68.5 100.6 -6.7%  0.0% = 0.0% -6.8% 0.0% 0.0%
300503.87Z = REHW | 17.8% 17.8%  67.1% 106.2 85.9 | 18.1%  10.1% @ 29.5%  50.4% 45.4% 43.7%
688360.SH = HHTFHE  15.9% 15.9%  63.4% 59.0 69.0  87%  227% 9.8% -6.0% 54.0% 10.7%
301510.87Z = FEMFHE  15.7%  15.7% @ 47.0% 159.6 243.2 | 26.3% @ 0.0% | 0.0% = 52.7% 0.0% 0.0%
300946.S7 HmE | 15.1% 15.1%  167.0% 88.8 169.6  8.4%  11.2% 18.0% -44.2%  -18.9% = 31.9%
300421.8Z = HEMH | 14.5%  14.5% | 147.0% 84.6 150.7 | 4.8% | 12.4% | 17.4% 1.8% 62.9% 45.6%
603121.SH = #%5h | 12.6%  12.6%  63.5% 60.9 278.4  9.3% @ 10.3% @ 7.7% -61.4% 29.5% 42.4%
002520.SZ = HAHHL @ 12.0% = 12.0%  11.8% 49.7 5.7 -40%  0.0% 0.0% | -303.0% 0.0% 0.0%
601100.SH = fHME = 11.5% = 11.5% = 115.6%  1,514.9 54.0 | 12.3% @ 13.6% = 151% @ 16.5% 13.6% 17.2%
600592.SH | MBMfy | 10.1% @ 10.1% = 179.4% 112.6 146.9 | -22% = 9.8% | -0.3% | -29.4% 37.4% 26.0%
PRKIR: iFind, AERAIEFTTEGE
#2: 20254 12 H 1-5 HAS® T EkIERT 10 A7 (F{EHRAA{ZIT, {H{E PE TTM, W& H iFind 17k BEEE)
B B B KR VAR K
JERKNE | OANKE | EES A PE
25Q1-3 | 2025E | 2026E | 25Q1-3 | 2025E 2026E
301488.S7 R -10.1% -10.1% 134.4%  123.2 128.4  32.4%  23.5% @ 26.3% @ -7.2% = 31.3% 29.1%
9868.HK ’]‘mvijjﬁ_ -7.1% | -7.1%  67.6% @ 1,353.3  -51.5 | 120.0% @ 99.6% = 52.9% = 65.9% @ 78.1% = 313.5%
002488.SZ  &EH -7.1% -7.1%  -20.3% 82.3 250.8  6.9% 18.0% @ 46.4% = 29.8%  179.7% = 287.4%
301261.87 MHITH#E -6.6% -6.6%  93.9% 73.2 141.6  6.4% 18.3% | 19.1%  -18.7%  55.0% 18.5%
603895.SH Fk¥fE -6.1% -6.1% 32.1% 30.2 -20.4  -5.7% 0.0% 0.0% | 167.9%  0.0% 0.0%
601238.SH | J{R&EH  -5.8% @ -5.8% @ -10.4% 745.2 246 | -10.5% = -3.2% 22.4%  -3691.3% -477.7% = 104.4%
300126.5Z = BiFEMAY  -5.0%  -5.0% @ 76.3% 28.2 -136.3 9.9% 0.0% 0.0% 9.3% 0.0% 0.0%
301008.8Z  ZEERHE  -49% @ -49% @ 81.3% 46.0 135.4 | 17.1% 17.5% 19.7% | -42.4% | -17.4% 67.1%
688028.SH = [K/RfE  -45% @ -4.5% = 203.0% 96.6 102.7 9.0% 0.0% 0.0% -6.7% 0.0% 0.0%
301325.8Z @ E2RWHE  -4.4% | -4.4% @ -12.8% 72.2 -104.7 | -8.1% 3.6% 23.0%  -155.3% @ 152.9% = 154.0%
HRIR: iFind, AERAIEFTTEGE

VB 55 RS E SO S I AR E 25 A A FRA R S BT


https://300946.sz/

€9 +ERTIES | CGS TN - BIREBREIET

BN WL S

1. R AT 5 R Bl &k N\ 05 7= 330 L 5 38 RE R 1L B

12 A1 H, B#M1T (02643.HK) S8R (02432.HK) EXFZ &M SE N, W &
17 CEO 27, MIEFIE G4 A, EHKH CEO X, WHUIT CTO ¥, MIEFEES 04
NI e 22 T ) 3 4 R R R RS L0, OOT S 48 Robotaxi B E 5k, HFEERIE AR
R A MRESEIRT RGN, SRR m B, BRI, Y Robotaxi ML
ey b2 EROR ST 5 SRR AR PR, 12 A 3 H,BUE A B B aE AR ALEE A Atom fEONE it “&fE
AL NG “GEEMRBITE” FERZIRMARIE, .

https://mp.weixin.qq.com/s/ppMWXff99bRiOh6p9b9i0g

2, PRR KK —5 ATOMO1 A\JEBL#E N B AT K Aii

12 A 3 H, MEASANRTENR2EBTFAEHSAKRE 5 ATOM01, ATOMO01 & fi
NIRRT, BEROEE CRADRME, RIS, BEETH. MR RE AR T,
TR W Stewart FEEREES, BARBMNR R Z —, EMRT RGHLE AEE “ Oy R & M
PEFAE, ARKETMIR RS Z YRR, 75 AT IR AL 1A B R VE 1 30 1R I i R 1

https://mp.weixin.qq.com/s/YAROIabdfk1BBBIxmYtOPw

3. EIy “RB U HE, TREaAERESNEIEA

12 A 5 H, “2025 BEMAEXHEFLRICEZEYE 21 HLBKER” £ MATF, £H
LHRESEREHEAE (CTO) DHEREXFEZEAEIHAN “E2 U (MIROU) 7, X2
Tl E QR NEREXNEIS AN, P U BTAHSFEEREATEG NS ERI L, 7 RIER
TENTEMLES NP2 e T RCR, MR iy B2 B BRI TE 30%, FR3EZ U W LM AN, T
MIEHEEE T RIANTEHLES N 2R AR mE Tk “E27 /8 %M =R MiER; mm
B S REZRE R R REHANREMIKN B, X 2026 FHERNETERTE,
AR SN, RETHURF RS RIS, o

https://mp.weixin.qq.com/s/nPlw_stwCRbEqwHMEwweeA

4, REHLA N T800 IEX KA, i 18 Hike

12 H 2 H, REILEENERLZMA2 RS S 0EE8H AEILEE A T800, X/E4k SA0L. SEO1.
PMO1 2 5B PUK ATEHLEE A F= e RIRK A 1Y TS00 B 5 4 N AL fib b, A8 OFIEMR) . 8t
bR (Pro fiR) . BEMLER (Max hR) PYZRECE, FEAARE &ML 18 J7 Tt,

https://mp.weixin.qq.com/s/oAMWnnzpU-QdFAdt06WuAQ

5. SRWLHLE N A 52 R — R AR s i

12 A 2 H, BESENEMEHEH R RIEE S, AR mhEBI 0 RKE SR, TR E
T ROIEBORRB, B etk s ™. VILA BRAER . BN ZH 2R RERON R,
R N QIR BN B FERRR LR, SF 4 A& A0 05 & A8 B R 57 &, %7
TERZEP shrp B R 2 RE —, B A TERHE, 3WR. SREaIt. HERE
FZuyn, Eit, WHECRIERUEME, WEEZTRASIHAES, K- FSAEHERS

S5 T SRS RS R 7 B,



€9 +ERTIES | CGS TN - BIREBREIET

B RE i B SRR RN U G AL,

https://mp.weixin.qq.com/s/8FuEzxGyIx-9E7IXfU8X9w

6. RRIEFHLS SR T RIARKR 5 4£38% 1 6 Hla A

12 A 2 H, MERRERS SRR RYINE S B RIS EERD I, W7 EERRE
AT+ B B RET LT A, RSN AT MR+ AT LA A TE 2 A SR A i R 7T SR L
WTFHRITEARK 5 FEWIBRL 1 F AHLEANIRE LK E 0 R B Zm LT g, XELAMEE
R, BRENTNEFEROHR “MERIE” B, EREAN “RERHLE N ' %M,

https://mp.weixin.qq.com/s/UnR-5FEfWX14Wd61SDwxeQ

7. WAVSJERHEE R A 2L T R IR BN N ) 18 R

11 A 27 H, ERERRERRIT 11 AHELRG S, MBEAATEFEEMBR, BRERRK
FERHERMAEREM, FRHELSASFBER ERR, T—%, ERREXEZRES “TLL7
2R T TR K B 4 ) AR, e B B B RE 7 ML (R BERLVE & J o B IS A AT AL AR M 5 I A R
A A S REAT L ARR HALH, EEAPRFHNTIHIAEE, RELEFRES,

https://mp.weixin.qq.com/s/UnR-5FEfWX14Wd61SDwxeQ

8. JEWIHLA AR BLIC Pre-A SRk i

12 A 7 H, EEEANLAE ANSERL Pre-A fil Pre-A+Wiie A%, S#HULT, BEEER, Pre-A#
IR R A%, M O, R TE AR SE OB ; Pre-A+40 i HIRE IR IR B8, 1E m Mk Mk 75 1,
FERANLAR A EAM =2, FRIFBXETVELZF, B2, B, EORNESEFIEREH S A
. BRIRERE. Win. #HEFSNET R, TEAIEANQIBENL +2BE, AFAIHA
Y 2B TR AT ALSRERA; CTO R E R Lig K+, BE CTO THM 24
YIM N RY AT R B AT lab (9B 25 5

https://mp.weixin.qq.com/s/UnR-5FEfWX14Wd61SDwxeQ

9. FWiHi Optimus i ¥ 25 PP

12 A 4 H, FHHH) Optimus WUH & 1 — B A8 H 2 S K08 B80T, 008 A T AL 88
NIEAESER S AR 7o, HEAEXFHA: “NAESREEOE THH N ARERS, 7 BR
R b F R R AT E 7 IEDECHE, (EAAOESE R, X8 ARNIZE e NEa T 2FR A, WRIML
YN EE R WER C R, R Rl RE T A Optimus HE A =l A HLas A SUR A TR AT 41, $k ik
Unitree fl RobotEra % % 4+ & 5= H #ii ff #:7 Y 40 5% .

https://mp.weixin.qq.com/s/syE730BFFjkVYRGCtCYh9w

10, Figure 03 i ¥ 5 ] 7 5 107 32 1) Bk A%

12 A 4 H, 1EREAETHE Optimus HLEF AFTREN AN JE S L2 AR £ 24 /NN, Figure
AL RA0— B, WA Z AR &M IS Figure 03 /£ Figure JSlHbF [E] 75 B, 15 M S 59 40 591 (1) =5
T i E, B Figure 03 AYMLAE /R ALES A PAAT i BE 0 1R B, 7 00 L % 75 0 o 3 1) A J 77 1)
BalZaiiat L%,

https://mp.weixin.qq.com/s/9VT4-FILwmltzI5SLcM_G_w

1825 L E SR O T E S R R A P 75,



€9 +ERTIES | CGS TN - BIREBREIET

11, R¥ W BOM 8 i N B HL 88 N\ 8 11 i 3K

127 4H, £2H TEANERKAANTERERANEEXLEZE, FFIEBUSOIFEERBE
by, §5 Politico RTiRIE, HEEMEMMAER —~BIERILE AN, A RETEIH 4 LM
—IHLER AT B 27 % T K ER R 55 K AR T R e e A Sk, HEAROE, i E 5 45 Apptronik,
{8 WS 7 FURE 3T 3L 7R RG22 58 58 [ 3 EALER N A BB E R AT E R

https://mp.weixin.qq.com/s/c-AS69YOBKgOt8xfx-4cug

1825 L E SR O T E S R R A P 75,



€9 +ERTIES | CGS TN - BIREBREIET

= ADEHUA

25 FE R E B B AE 7 L REAE Sk AR B A WA B R OW SRR A e, MBI E R, — 77 T A5 ER
TR RS B S G BR, 5 — Oy R N AR R AR S 1R, BT Sk m R MR B T E
bR, BORHET KHh775] @ P& BEERZFRNVE, RTEESA T, EHRE:

1) EH: EANZAEN R ERRZR, ZA T2 BT OEER, BREARRD
e T BE, FRE, TRGE, BOUHEFEMIM L, MNIEHEZE N BERNGTRGFEZMHE, W KEE,
BLEF AR BT S MRS, BN LR TEMERT, SuEmEdEs, AFEMHS
REANAKRRESESMEEER, IMEMEZANY, PEXTRAMRS FRIT, FHELE
EFHAMEB, —T7mE, FRANSANFIREAERHEGER, 577w, HOEHRT 2 RN
BfE, FEREBCRARMER o2&, AT REZREN T, MO, REGKA KB (5N
Fr Bx Z R R BRI B A9 E FLRFAE . BMEFAEST R, BANERFUERLEXT T REREEN
AR RO —MES, B, REEHCHIE T EKXTHEXEAR, IR RS T 2
PEPAT B IR A AR, REXRTTHELIE X T RS E R MR, BMER. ERIWEME, M
Dol Tl 37 5 NN, C A 2 6 1T A AR S A R LE B R T TRRTT R O G ERR
R 7 il AR TSR R 4 B9 0 Sk A N5 il fE 0 28 HY, % b (K 2 2 52 W B 490 01 o NI v st g AR TS b

2) WA BATAAZA T ZASERSWANRRRERZ —, NARNERMD S
W 21 25 i A ROR B8 Ze B ), ¥ L BE O ARBEAY L AR BT AL GE E S E 2 E m A, ATEAL
WARLEMNRETL AR, JEIH BUA > 8 HE 2R LAR, ATEALE AR Tk
s R GEVE O P AL AT R RAFAREE, BATIAON T 1ERAT, BRER. MR RR d LU, &
REVL G L B A NTEALE A L KRR R AR BAFAREE, BEAES ABHLSE AN 5478, B
A ANEHLE NN F 375, £ ARG ASUR A& B0 78D IRE BN A RET NTBILES
ANTEB & LT8R ATERE AR, —J75m, BFFA ™ ATEHLE A S TE T 898 S BRA
BeqR, P RCRETE, BT RERBERTIE, 577, ANBHLEE ATESZR T 35l R R 8
&, BB, fah TN RORRAE S MBI, NIRHE W REFT T 5K i
K, BB REEEDTHEIERE, RETILFIR, EHARMNEBEEFRR, GRS E SR
SR I R ALIE, KA G B S5 T 0@ R b A T AR 55 S50 U, TR I 56 T R 2 MRS 1A K
HL A ol B 0T BE 22 77 17 R B9 T 4 2 TR

3) RIGF: I G BHRA S, RN EZPIILE NKBR TERES, 2858 aE™ ke X
— R, AR R o (B RN T R A RO SR L - EE IR R R, AN K,
B L B RS, FRE B &R O RO e M. BRI SR R 75 TA6 J5 7 AR I R 9 %00
HER, SR, EREFHIASFSEHMEIE, SREERB AR BKE IR KEMAH, XE
FEL T B2 bk 25 12 B A A1 B8 K B U3

4) BERAE: RO BEAF M LAT, WOESS. BHLFTAE 24 £ 2 25 FHUR ARG, T4
(K75 PETTM B4R Z /8K F, RN KEHRAREEM T IEMFE, SH5BFERE
WAL AR, FRATIA DY S B A6 77 [A) 2B AR T Skl JOHZ P05 7 ML 5 Sk B0 4 W B A HE g K
B i 5 B RE ST, AR N BE R R B R T IO R AR L, AN EMA BRI BN FRER
£, BRgzET 7L LRI, RyRESER”LRLO25H, EERTENEE, v7#EosT
FIHR, 1-100 5™ W B, Xt TR — BOPE Fl A FE i 09 R4 T, REARA T, ML R R E
HEET,

5) RV : EH LR P BE 2R TE AR, R/ R R R, 2 A R B R R £ AR H R

S5 T SRS RS R 7 B, 5 |



€9 +ERTIES | CGS TN - BIREBREIET

VLA HAiREE, P Figure Al helix, #fH15 GROOT N1 BN AGALEWEN RIE, Bi%2
M, Z2HEME, BLET RS o, BIEZ00EHE S ERENZR ORI —, B BALE A
GREIEA B TR JH2RNMH, ARREEEERFEEEMIEYHEIZNEIE,
I R = AT RE AN o FRATIAN BRI 2R3 0 0 B 75 Rl BN B pUR JE 77 [, — 77 1, 45 B 28 3k 7=
T BEFTEREMING RO, B—FHE, HESEREE ISR 22,

PEUE I s TRATE A RCT HART A ek, TR B RE R T A B
P, AT R &R /RIEE M RN BT B RIS, BT FEEER ALK E
RIEFTTA,, BWSETE: MR, FUEE. PRNE, AW E, EZRE. BEHES, KR
Pl BRI, HEERE), DR, ik, #sE, AR (BLEYMITR) | EBR A,
W RE., AREA, KRB, JETHER ., BT, TS AW, Bk Oy, PR G, &
mkfr. DUHRE, ZAE, 28 (DLESRET D) o B K, 2IRM B, W IR T, DR
BB, =R, Bt w3 (L EdFTTm) %,

L N AN 2/

1. RERARRBA RS, S MEREZERAT KT, TIREFIEN NiFNHZ5R, 17
Ak %2 e 52 B A JXUR

2. NS RITEREE, TRZBEITIFA KRB, 17 R Z 11537 56 UE #9152 15t AR Bt i A2
7Lk A R A 3 A AU

3VAEERE 5B 2R TF, N BE 2 BT o, JUEON A S 2 A AR R B BT ML R e R E Y XU

4, BORTHZ S PRl SR MR 9g, B 8 8RBT 41T W oR RE TR A A A2 I 5 3017 b 42 e D 1 Y XL

(538

S5 T SRS RS R 7 B, 5 |



€9 +ERTIES | CGS TN - BIREBREIET

Pl H ¢

1 ARINES BB BEEFEEUG 1R 300 TIHRIL (BALL: AZIE) e 3
2: BRNESREGRREEECS TR 300 f51H (PELYR) ZBIE oo 3
3: ARTNIER BB EREEE SW — ST AR TIE Rg (RRE& A a Bk Ekg, rRB&GRNIRTR) ... 3

#1: 20254F 12 A 1-5 H S FRe T EkigERT 10 ~a] (T{ERAA 2T, (5E PETTM, WSimiiE A iFind 17k #am

0B ) ettt ———eeea———eeee—————eea———eeea—————eea—————— 4
20 20254 12 H 1-5 HESRae T kERT 10 AR (F{EMANAMZIT, 15{H PETTM, MgimfEH iFind 47kl
0B ) vt e e e e ——aeee e et ——eeeat.——eeett——eeeeau——.eeta—aaaeta——.aetrn——.aata————arar———.aan—_ 4

S5 T SRS RS R 7 B,



€9 +ERTIES | CGS TN - BIREBREIET

SrBR i B A

AN DB I PO A B, A2, OO BRI T, A IR T G O A S AR N AT LR AR ACET B AT BT I RN
5. BERS. RRMER 25 AR & 0B AT SO B 1 SRME A

B, EETEE NI, BERTPEARE. ZIRE CQEMET) BV EDHIWSErEh A5, 2025 4 3 A MARAES.

M, VAR DT, CHEBGEETFIRETFIEM L, WEZFML 10 4, 2021 B AP ERAIESF R, 85050 E s
Brim, TAMAC 53 RWSZT5 7300 W 5 15 8 R 20 A7 45

B g, sl RPEAT, 2022 4 8 AMARMIES, GERTHME HE. 718k,

S

AR b E R E S By B PR AR (AR IR IE 27 ) [ PR A AR IE 23 To 3R R I NI AR B i H & P e 3
TEH AR IEFH P P TR E, ARIERS RE, SHRE NS, MEERARMESNMAHERNIRER 28, SREHEE
TELMEOCAL, FFeoy T ARIZ AR 55 MO M PR, A, {6 P I 0 T 5 T AR A 2 {68 D T o R I XU R R

A ERBRNEHAERREERMSE 2R, ITAEENE A NREE R, FIEENLSE, ABIEFRA TS TAN
BB AR IE, & P NN B AR FE AR G B BT A, RAIEZF N ARG ERRIRZ2 AR, TEANRLRUSFENSE, B
ARG P B R R A IR T T A P A R I )R AR TR R S TE R ) R AR AR T H T R, BRI 2R T A R B S AR T
WAAR A ARFEEIR RS, BRI %A XS5 THE R RN B AR S W RN EFH R R o JRIIE 5 AR X E & P A A
T 75 T A SRR 2K S0 AR ) SR AR

R 5 ET RE P L 0 i (0 Mk SRR A, XS T FTRE M M )RR I 2 0 ity DA SD 9 Sk BORE 2 BE B, R IIE R R H A TR
R B2 O 0 ) PN A A B R AR TR o, & T A AT AR I R I R i 1 B RO

RINEFERRAFNHEA N2, BRREERA ARG MIEFRBETIER LS, sa AR &S W MK~ F 32 A5 B 4t
FEE R RAT W 55 75 U B IR 25 Bk 55 545 . RIMNIEZF AT RE S AR & W R AR 2 AFAE LSS X5, HERFLMERG LSRG @A
HF

PAIE S R A R 2 E BOUE S R I 55 B A%, BRAE DB I, PE AR & B RROBURE TR TP IE 77 R 22 HR T JIE 27 3 T
AR, AT S ARG DB N R, B BIMREUE AR S . R R B2 0 £ B IR B {8 R 2 ST BBl e R A

3 A UE R B AR 2 o
A i BRI BT E 2 T O OR B R A R R A
PR bR E
P bR fE P Ui
7 R B HEFR Bk IE 10% BA 1
PRI R S R ATE R 6 21 12 R AIDLIEEC gy o BRSO A 596~ 10062 [
(AR WA R, K AR S e
TR 300 FRECH B, ¥ = A B A= MROdE R :
R BBELE R E0) o = AR A8 CHR A i i IR RARAC 200 AL
B WL, J 2SR DUEIE 50 OV, e AR H RS B A5 K IE £ 5% ~20% 2 [F]
385 717 4% DU ZE R0 R E RS B HE A5 K IR AE - 5% ~ 5% 2 [F]
[ 3 - RS B HEFR B IE 59 LA 1
73
FRESRER RO E IR AT 7 HURIEE
IRIIT#E FH X B 3088 SHMIRE 20 )2 TR HX & B 0755-83471683 chengxi_yj@chinastock.com.cn
Jh—%n 0755-83479312 suyiyun_yj@chinastock.com.cn
IR E S 09 SREEAE 31 B g flEa 021-60387901 luyunru_yj@chinastock.com.cn
ZEPEE 021-20252671  liyangyang_yj@chinastock.com.cn
AETFEEXEER 8 Sht 1 EMHFIREMAE AL RTHbIX : FH f% 010-80927721 tianwei@chinastock.com.cn

¥ # 010-80927755 chuying_yj@chinastock.com.cn

ZNEIRHE: www.chinastock.com.cn

S5 T SRS RS R 7 B,


mailto:suyiyun_yj@chinastock.com.cn

