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EX- LT 2 SN 12,145 11,168 11,799 14,228 16,985 20,462 ik 9,763 5,332 5,171 3,050 4,348 6,486
HKRE -11.7% -8.0% 56%  20.6%  19.4%  20.5% JLAHR 3,162 2,617 2,855 3,418 3,851 4,639
EX- DTS 1 6,885 6,834 7,387 8,330 9,561 10,952 bas 841 781 910 1,018 1,062 1,095
kN 56.7% 61.2% 62.6% 585% 56.3%  53.5% H iz K~ 5433 10,840 7,911 7,825 8,127 8,429
2.4 5,260 4,334 4,412 5,898 7,423 9,510 RAK 19,199 19,571 16,846 15310 17,388 20,649
LTI ON 43.3%  38.8%  37.4%  41.5%  43.7%  46.5% %.& 7 78.8% 76.7% 60.9% 52.7% 55.4% 59.0%
& At e A e 0 0 0 0 0 0 KA 0 0 0 0 0 0
VRS ON 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% B % %~ 2,764 3,311 3,380 3,644 3,794 4,002
& %R 388 526 920 1,152 1,359 1,637 %.& H 11.3% 13.0% 12.2% 12.5% 12.1% 11.4%
LN 3.2% 4.7% 7.8% 8.1% 8.0% 8.0% LRk v 526 463 496 488 480 461
CE:4:90) 1,148 867 914 1,352 1,563 1,739 FRBF~ 5,161 5938 10,808 13,724 14,017 14,356
LTI ON 9.5% 7.8% 7.7% 9.5% 9.2% 8.5% % &5~ 21.2%  23.3% 39.1% 47.3% 44.6%  41.0%
(% K % A 1,372 1,483 1,572 2,134 2,038 1,637 et 24,359 25,508 27,654 29,035 31,406 35,005
%I 11.3%  13.3%  13.3%  150%  12.0% 8.0% s 0 0 0 0 0 0
G ALAT Al (EBIT) 2,983 1,964 1,693 1,324 2,538 4,579 JLAFER 1,150 1,270 1,370 1,497 1,716 1,965
RN 24.6%  17.6%  14.3% 9.3%  14.9%  22.4% HARE R 2,439 2,297 3,890 3,699 3,567 3,274
4% A 29 27 38 -433 -408 -109 A SR 3,589 3,566 5,259 5,196 5,283 5,239
RN 0.2% 0.2% 0.3% -3.0% -2.4% -0.5% PN 0 0 0 0 0 0
Haw Kk 5 A 393 532 490 577 577 577
Ak 3,982 4,099 5,750 5,773 5,860 5,816
EESie-S 0 0 0 0 0 0 LB AERE 20,377 21,410 21,897 23,254 25,538 29,181
%At AT A i 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% £ A 424 428 431 431 431 431
ERIRE! 2,352 1,458 1,006 1,267 2,471 4,497 A HUAE 19,969 21,075 21,446 22,803 25087 28,730
DR IREES 19.4%  13.1% 8.5% 8.9%  14.5%  22.0% b IR 0 0 8 8 8 8
XS AR AR BT 24,359 25,508 27,654 29,035 31,406 35,005
AR 2,954 1,937 1,655 1,757 2,947 4,688
EARCES 24.3%  17.3%  14.0%  12.3%  17.3%  22.9% X2l
P 1944 444 291 352 387 648 1,031 2022A  2023A  2024A  2025E  2026E  2027E
P A% 15.0%  15.0%  21.3%  22.0%  22.0%  22.0% E- 3 EE
24 F1i9 2,510 1,645 1,303 1,370 2,298 3,656 YT & 0.42 0.27 0.21 0.22 0.37 0.59
DE 35X 8- 0 0 0 0 0 0 MR~ 3.35 3.49 3.54 3.75 4.12 4.71
V3 5 F B 8 694 41 i 2,510 1,645 1,303 1,370 2,298 3,656 B EN B R 0.08 0.52 0.28 0.24 0.35 0.48
e 20.7%  14.7% 11.0% 9.6%  13.5%  17.9% PR A) 0.00 0.00 0.00 0.00 0.00 0.00
EiRE
ALRER(ART BH) B E 12.32%  7.68%  595%  5.89%  9.00% 12.53%
2022A  2023A  2024A  2025E  2026E  2027E S Jaie-E o 10.31% 6.45%  471%  4.72% 7.32%  10.45%
(44138 2,510 1,645 1,303 1,370 2,298 3,656 BT AN A S 12.44% 7.79% 6.09%  4.44% 7.75%  12.24%
PEISIE A 0 0 0 0 0 0 HkE
EIMA &k -305 72 -326 -31 -40 -82 EELSBABEKE  MT71%  -8.04% 564% 20.59% 19.38%  20.48%
E2EIE EBIT 3k % -52.15% -34.18% -13.79% -21.81% 91.78%  80.38%
TEREED -1,958 1,204 491 -148 -394 -866 AR K& -52.52% -34.47% -20.78% 5.15%  67.72%  59.08%
BEENREER 470 3,193 1,753 1,477 2,162 2,960 BREHRE 6.51% 4.72% 8.41% 4.99% 817%  11.46%
AT E -1,695  -1,231  -1,036 -540 -440 -440 kEEESRH
W& 7% 1,137 6,31 -945 -650 -450 -450 LR 3K B B R S 69.8 67.5 60.6 57.4 54.7 52.6
B 408 527 116 -2,368 68 82 B R 4% RS 36.6 427 412 417 39.2 355
HEE AL B R 2,424 7016  -1,865  -3,558 -822 -808 JLAT IR K B A R 4K 51.7 63.7 64.3 61.9 60.5 60.5
MEAR SR -295 -112 -575 0 0 0 ) = B 4% R 3k 66.9 97.9 102.1 88.9 78.8 68.6
AR 2,048 245 1,120 0 0 0 4 ee A
B -1,477 746 -590 -26 -28 0 B RARIR R -45.98% -22.42% -21.37% -10.63% -14.76% -20.25%
L EHAEER 276 -612 -46 -26 -28 0 EBIT #) & AR [E4Z 44 102.9 72.2 44.7 50.9 90.7 —
P4 AE 1,664  -4,431 161 2,121 1,298 2,138 w7 RAE 16.35% 16.07% 20.79% 19.88% 18.66%  16.62%
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