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ZILEEE

B KBS IRIRKERIERE . SWEFEEREM(+1.7%) >SWHASEZE (+1.4%)
>SWSSZE(+0.2%) =SWIRAZE(+0.2%) > SWEBEEAE(-0.3%) ., ABCEBZSRN
ERENA]. BAER. KEiSE. BInis. EFEBREKIERT.

" FEBPAHAFTRR: SPRTIME. Eeelt. BAFE2026F R8RS,

B FREATWZOEL: 1) 2025F 128 12HExRmMBEEEREBE AT CaFTIN
BITAEAERE (IEKERR) ) ; 2) RFREFLIESNEF, L """ BeR
sCite; 3) EZRERAASTSETTSASE, WHhERRETIFEE., FHaediTmk
ZIOEE, BiRL2EK. L3RR, INMRAAEESTEEEMNEN SRS

"EERERERER" 1 "BESERETR" . 4) BEEMERESTHRBTEAREESE,
HIESMEEEIAREF=EM; 5) o5 UberEfmEASBHFER SR EEHE
B (RTA) , BHEHEEIDUber AppIER, & RobotaxiNFHEERSS.

i BRI, AR 1391832025.12.8-2025.12.14 2
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QASFMAIEERFEITENE

ERESETIRRNE?

AESWSRERRAE, FTUAHEREREMERNGE. OZM: 1) 20258128 12HERMHEEEER B AT
GREETUINRITHENEE (ERENE) ) ; 2) PRZFTIESINEF, it "#E" BEEDHE,; 3) BEEAA
S5ETVSASE, IMMHAEEETERENEIFIEZEN "ESEEER" 1 "ESEErm" ; 4) EZK
B STTABITEARESIE, THESMIEEEWHARE=EM,; 5) Xa{T5UberERBGHFEBRSRBEEER,
EBFEE Uber AppIER, F4ERobotaxiNFHEE RS,

LB RIS ERRUNAEE?

BATARSETUWE AN THITFIROMER : REBIMUAFHNER, RESMUIERE "2RBHRIER" | VlssA
BUFRTEF AV O-1MER. IR BTN ER =K FXIGENFF.

[AIEB8EEEL] Robotaxi/vanitiT, CinKiR.

TR FEEZ O . #Robotaxififa: 1) —IMUED: 4SEFR//NISISE/FEREY (K5F) ; 2) BAREME =
EONEI: HEENSA/BE KF) /INSET/30nMT; 3) MAOGE/HEFERVEE: EIRMT, XEERE/E
HIT/ KRB/ iIEZ. #Robovantif: EFEAR, XTPHIRHT+FERNSE. #CREFENA: BE (IMBSE/
HERE/ENR/IKERF)

RS OARRY: 1) BiREEE L J6SER/SRER/ ERERAFE,; 2) O @l (RESH/FS
Bfp (KF) F) /SH (BFEANEA+EZHMERR) /fHishles (ERAR/SSEEHMIMRF/RIER KF) &) /
ERes (FFPIEFRE RKF) /AEZ/FBERE) /£REE (HESA/MEE/ANIHE %) ) /T (EFRGY) /
W (BRI &

[AINZEBAELE] TEEME (FAEEL IR F+FRERG + BRE + BIAR G + BHER + BHHEE) .
[TRIFIEREL] & (FEEE) /&R (PEERA-H/4EEDN) /M (BEXD/IEZER) &

RBEIRTR: BREARFE—TBEHTE, SREFEDNERTE,; L3-LAERARCIFHRTEE,; £IKheeREs
EEETFRE,; HEBUAARREEXEIEX,
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S00CHOW SECURITIES

ZISH*&iJéﬂﬁg ABZSR9®, EBiRE14% D)

" FEARREE. EMEIMEFER, SERRHFBRE9; BiRZSTER. KHE 'ﬁﬂﬁﬁ*ﬂﬁ'iﬁﬁﬁﬁ:
SRRz, SESSEETHMHRIREERE14,

B: ARRSEESW—RITUFREKEMETFIR ABGSEESW—RITIEES KBRS 113
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m FASFERRES LK, SWERFRHERNRE.

El: FERRARMNEIFESWETERE(
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IR UESF

S00CHOW SECURITIES

= IRESEFRECREN, RAFEFEESSRS T
= RiEI HSHESKEBERMITIRNG, REMEEENEE, BERIMEFTIRIRE, iR SERTNESER

*®: FRAFESSERN

15+4

800/1000/1200/1400/20001ZTcFiE S B TEIRITE,
MAERZEEW, FIIXTEHE 1 FHEER MY ENZS HIiBIER

100-170548. HIREEITER(IFUT 2025 FERNTEHEMA23625%, RE+3.8%.

EREEEFMSEEIEN& R EERETME—E NELER

=hnY

1,

TR IRV 24 R EIS E R

2020 2021 2022 2023 2024 2025E
RE-ZEROR/HR
RAFEHE 1890 2020 1976 2098 2276 2362
YOY -7.8% 6.9% -2.2% 6.2% 8.5% 3.8%
BEXRIEE 672 841 893 1050 1364 1582
YOY -9.7% 25.1% 6.1% 17.6% 29.9% 16.0%
HmEE  35.6% 41.6% 452% 50.0% 59.9% 67.0%
FEERRAEHEE 117 301 526 732 1076 1308
YOY 27.12% 156.66% 74.61% 38.97% 47.14% 21.5%
BIER 6.2% 14.9% 26.6% 34.9% 47.3% 55.4%
HE-FREFEOE/HH
FRELOE 50 150 238 381 470 547
YOY 200.6% 58.9% 60.3% 23.2% 16.5%
FhesEsRAELO 25 ' 62 " 104 120 222
YOY 66.9% 16.0% 84.5%
=124 26% 27% 26% 41%
R -REXEOE/HH
FAEHRES 1973 2106 2314 2555 2710 2959
YOY -6.3% 6.7% 9.9% 10.4% 6.0% 9.2%
FaER RS 117 " 330 " 649 " 887 " 1215 1574
YOY 10.3% 181.4% 96.8% 36.8% 37.0% 29.5%
BER  5.9% 15.6% 28.0% 34.7% 44.8% 53.2%
REEEFEZG 33.24 (64.35) 99.64 75.70 (36.64) 49.56
FEEEEEE (0.36) 3.03 60.10 51.97 18.51 44.08

HIEKR: REAS, 8IS, ISR

12



2025£FL3/L2+E5E

B R SETRH

[ 555%

F+: 20256FL3/L2+ERE

SSET

B EEBETEEF025FH
ABBEBER. TR
L3S s AT ER AL
HERIINBEFEERTHFR T
Eiﬁiﬁ%ﬁﬁ*ﬁiﬂi’aﬂn
R MIRTHNOA, 2025
BER (DEAFEER
IWE) 20%

L2+ ERBEEA TFRIT20
ET_UL)L‘FE’_E—LJzozst}JD
R, LU -<5t-
SH-KEZEETNE,
BTN HEiER
202585 F34%

Fif: LIL2+ERVISIRBEIIES SERABT

HIERR: EM, RRIESHARAT

#Fit: L3 (fHENOA) , L2+ (FiENOA) , L2 (LCC/ACCE) 2024Q1 2024Q2 2024Q3 2024Q4 2024 2025E
ERRAFHE (B -35aR0O= 475 488 566 712 2240 2362
FEOERAESER  36.8% 47.2% 51.7% 522% | 47.7% 55.4%

ERFHEFRAFHE/ DR 175 230 293 371 1069 1308
YOY 47% 56% 47% 22%

EREEERAE B NOAS SR/ ik 16 25 7 33 7 a2 118 " 264
YOY 205% 207% 163% 123%

HEEGR/AH 8 14 21 28 74 136

YSHRRIFSD/ 4 60

EF=-%3/R% 7 1 13 14 45 65

Er=- PR EC B/ AR 3

EIR3EEERAEHTNOAESEIER/% 9% 1% 12% 1% 1% 20%
HEERGHBIER  53% 56% 63% 67% 62% 52%

FEHRHIFSDISIER 23%

EF=-ERisBER 47% 44% 37% 33% 38% 25%

-t PERECEIHSER 0% 0% 0% 0% 0% 1%
IHENOART K75 EmMIFS 2024Q1 2024Q2 2024Q3 2024Q4 2024 2025E
HEIXOrinFER (M/M/EorinX/Thor) 8 14 21 28 74 136
INBS/ T34 1 1 1 3 7 30

8/ 4R 3 5 7 8 23 28

FER/ 4R 3 6 6 5 20 20

INK/ 0 2 3 3 8 25

Lb I/ 4% 6

=R/ 1 1 4 8 13 16

KA/ 3 8

Hitt/ B 3

#£HMDCHE (ADS3.0/4.08£77) 7 11 13 14 45 65
BEER/ PR 6 9 11 12 7 38 60.0

insidet&=/ 7% 1 2 2 2 "7 5.0

$SHRRIFSD ({RRig258EN%E) 60

HFLI6P/ 5 3
EIENOAFTCE 2024Q1 2024Q2 2024Q3 2024Q4 2024 2025E
ERHEEERAESENOAS BHE/FH 12 20 23 27 82 444
YOY 219% 243% 175% 439%

Ev I/ 4% 250

EH/ A 49

IR/ 4R 27

/R 40

HitE 6/ A% 78

EREEFRAESENOASSIEIER/% 7% 9% 8% 7% 8% 34%
HFLISEIGE/MAZR/AE 10 15 20 25 70 180

BBAFONNS 2=/ 1.1 0.9 13 33 179

HitvSRA=/A% 16 4.0 2.4 1.1 9.1 86

FE, BTFWTERER, 2025FE8RAHEIEBERREE

13



2025F E-RESETRHY [ 555%

m [REE20255, EFTERAMEHRMHEESIE, AFEREBEREH—FHE, BIIFTN2025FE R EIE
S755%, Eb+24.9%; BEHEFERTEEMN, BAFUT202553H%EOE T8, TEFERS
X HOSRSESE, HBIFRN2025FE-REO8529.55%, REb+1.6%, FEEEFER, N
2025F FERILAHE105H%, FEEE+16.9%.

E: 2025FEREE (e/FE/HLO/ER) BRE

24Q1 24Q2 24Q3 24Q4 25Q1 25Q2 25Q3E 25Q4E 2024 2025E

A/ B 27.3 23.2 17.8 21.9 26.5 27.4 24.5 27.0 90.2 | 105.4
Bt 13.0% | -6.2% | -182% | 7.2% | -28% | 183% | 37.3% | 23.3% | -1.0% | 16.9%
IREE| 33.5% | -15.0% | -23.0% | 22.7% | 21.0% | 3.5% |-10.7% | 10.2%
LB/ 13.5 16.6 13.0 17.1 15.4 20.1 19.2 20.5 60.2 75.2
B -173% | 6.7% |-154% | 22.0% | 13.7% | 21.4% | 47.6% | 19.7% | -1.7% | 24.9%
IREE| -3.7% | 22.5% | -21.4% | 31.6% | -10.2% | 30.8% | -4.5% | 6.8%
Hrp: XASER | 45 6.4 4.0 3.0 4.7 4.4 3.8 3.6 17.8 16.5
Bt 135.4% | 86.7% | -26.9% | -33.2% | 3.8% [-30.0% | -3.9% | 192% | 17.3% | -7.4%
IREE| 1.6% | 40.3% | -37.7% | -24.7% | 57.8% | -54% | -14.6% | -6.6%
KARSBER| 33.5% | 384% | 304% | 17.4% | 30.6% | 221% | 19.8% | 17.3% | 29.6% | 22.0%
Hrp: SCMXRER | 7.9 8.5 6.9 10.7 1.7 10.8 9.9 10.0 34.0 38.4
[EEY| -43.5% | -25.5% | -24.1% | 33.4% | -1.8% | 27.6% | 43.6% | -7.1% | -20.0% | 13.1%
IREE| -1.9% | 7.7% | -18.8% | 554% | -27.7% | 39.9% | -8.6% | 0.5%

Hrp: ISR 1.1 1.6 1.9 3.2 2.9 4.8 5.5 7.0 1.7 20.2
[EEY| 146.5% | 152.8% | 156.9% | 155.8% | 177.3% | 207.4% | 186.7% | 121.2% | 154.1% | 162.7%
IREE| -14.7% | 48.5% | 22.4% | 65.0% | -7.5% | 64.6% | 14.2% | 27.3%
HESER| 78% | 95% | 14.7% | 18.5% | 19.0% | 24.0% | 28.6% | 34.1% | 12.8% | 26.9%
HO/B 7.5 1.7 7.0 6.9 7.4 8.1 7.1 6.9 29.1 29.5
Bt 148% | 54% | -23% | 46% | -07% | 52% | 1.5% | 01% | 54% | 1.6%
IREE| 131% | 3.8% | -98% | -13% | 75% | 99% |-13.0%| -2.7%
RIEFEFEEME 6.3 -1.1 -2.1 -2.1 3.7 -0.8 -1.8 -0.4 0.9 0.7

BUESRIE: RIS, SO, REESHEET 14



BE2025F55ERE YT

S00CHOW SECURITIES

= EERINES, 2025FHSRRERIMNRERILIR
> EA: 2025FLABRFBEERISE & FEA T ARREDRUEIEREE, 202553 1T EREERESLIIS%
AOE.
> WA 20255 A B IZIFEi/%ﬁEL—J/HFF REREREE LR, EiREHO
ETBMNEE, 2025FHA T HE MHESTI20%ANE K, FegiRd Di%ﬁiiﬁ’éé@ﬁ&o

. KHEAELE
0 Q 0 Q 0 Q 0 Q 0 Q 0 Q 0 Q 0 0 0
KPE

1 MRIEE/ R 2.09 2.88 2.58 4.08 2.23 2.76 2.98 4.96 6.65 4.99 8.69 8.74 11.62 13.68
B 83% 20% 4% 49% 7% -4% 16% 1% 31% 5% 33% 18%

K| -24% 38% -10% 58% -45% 24% 8% -25% 74%
2. EENE/ R 1.30 1.76 1.38 2.86 1.31 1.21 1.57 3.06 4.24 2.52 5.86 5.48 7.30 8.38
Bt 75% 21% -22% 89% 0% -31% 14% -18% 38% -11% 33% 15%

R -14% 35% -22% 107% -54% -7% 29% -41% 133%
2212%E| 0.34 0.31 0.39 1.99 0.44 0.28 0.61 0.65 2.38 0.72 3.83 2.11 3.03 455
Bt 42% -32% -40% 159% 28% -8% 56% 1% 61% -48% 44% 50%

K| -56% -11% 28% 410% -78% -36% 119% -70% 433%
2.2 2FE(EE| 0.89 1.37 0.85 0.70 0.72 0.83 0.81 2.26 1.55 1.55 1.88 2.87 3.81 3.43
B 142% 50% -8% 7% -19% -40% -5% -32% 21% 87% 33% -10%

RHE|  36% 53% -38% -18% 3% 15% -2% 0% 22%
3.HEE/ B 0.92 1.24 0.99 1.27 1.08 1.58 1.56 2.16 2.26 2.66 2.64 3.18 4.42 5.30
Et| 74% 36% 18% 40% 18% 27% 58% 23% 17% 51% 39% 20%

K| 1% 35% -20% 29% -15% 46% -1% 18% -1%
3.3§fikEiE 0.17 0.24 0.27 0.46 0.25 0.41 0.46 0.41 0.73 0.66 0.94 0.99 1.14 1.59
E| -30% -8% 30% 64% 51% 67% 71% 61% 28% 54% 15% 40%

K| -41% 47% 1% 71% -46% 63% 13% -10% 43%

A REEE/BH 0.07

HiEkR: EM, TS, ek, RIJUESHRT 15
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S00CHOW SECURITIES

9

" FEBROESR: 12878, FHHIOptimustEBMES2WEER); 12880, eiaSitm A=A+
DERRAACRR AN ABRAEL

m AEANBAIEEER: &F-1.03%, IT—B-0.87%, FHES+51.52%, 12.8-12.128HKELIESBIH
+1.36%. -1.21%. +0.32%. -1.68%. +0.20%. {RRELBMERMHEREES LT, REBFIR300EEUL
W /-0.95%, EEZAFETRIOptimusiZEIX—RERERFMN,

OIEEBIN: 25FNAFNSBAETTTE, 25H2AITRDREEE, BimZoLIlEE, $FHEIOptimus Gen3

xER42026Q1, 2026-2030E7~BrEAAREE, 25Q4-202655KEGen ITHEIATEITS AR ERIME. F
w. B SNAmE. EREFETE#ZOIRN (BEKE] . BEBFIURBBIFEZARLI. RIZF.
ZEMAANER: BIREE. \BERRD. BAKE. 2EMdEEF, KTIFREE.

&: FEBOMBRRNBATIEW
AT/ BEME
1288EIRE, SIRATAEAER
AR EABIRA

128 108RE, SERMITCAIKERATE
T EEFFE0.5ZTTRAFBAEESR,
L Walker S29F, HFSFAFHIT

Bl: 2025FES ARNBAISHRSFFR3003E(LIILL

— ATANREAIEEL

X3

SFIR300

70%

9880.HK | {ftwiifk

Brtl=sA

603766.SH

PEZEER

12858, WHEAEEZHIESIFMY, #
FRE "ATEgE+" 5 "E5ERE+" T

000333.5Z

e S:NESEil

12858, ERNERTEBRSXHET
KRECIEREIRATHRE THITW S EIRE
REVBAFALSRA "EFZU (MIROU) ”

000887.SZ

SRR

128108, £B/FARIZHERESEIH
EEHEHR 10005 TR SIERIAREE
(BEREHES1%) | TEQTNHEAMB

HUESRIR: Wind, (Lbsils:, [EZBR, AFHNSSABRE, SEFUEIZENE, RIRIESHRT

16
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j(%E?S* L‘*IEAHREE '.Rl ll.a\
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S00CHOW SECURITIES

F. N —a)igiREE

TSLA.O YSERRL 7 7

9868.HK NSRS 7 7

2015.HK BESRE 7 7

601633.SH KEE x 7

600104.SH BRER T 7

601127.SH =AM 7 7

002594.5Z FAIGE I 7

000625.5Z KZ5%E % 7
IWEFABURZRZREREN, EFERMOXIMN GEE70.8%, #EHF

0175.HK EMSRE WMEXHN GEL29.3%; 12B8HEFREIERNSEE123{2BTaR | "— 1 &F)" WE; R’RHEE
HEETHL

9863.HK FHSE 7 7o

601238.SH [oEEH ¥ 7

60041 8SH /IE/‘\:E % 96

600733.SH 165ES 7c 7

600006.SH IR % 75

000951.5Z hEES-A % 7

3808.HK FEES-H % 7c

000338.5Z e Tiva) ¥ b

1585.HK KR 7 7

603529.5H SRS 7z 7

603129.5H ENXEA % 7
EZERAASSETSRAGE: WAERRETIFIE. %‘%‘E

. HITRAOFTE, BiRL2R. L3RF~mi~%, INRALREIE

603766.5H ERiE FRREBNAGHRN ASEEs 1 Asmweg L PNEATE
" (EEEBERERR/=50 /IR IT M) .

600066.SH FERE EH, 47T6iRBABA A BRI ERAR ERARAEEEIER

600686.SH SWEE 7 7

2643.HK e x 7
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S00CHOW SECURITIES

FEAZOEWL
601689.SH REER % 7
600660.SH R % 7
603179.5H HRBD % = e B, AT R E R ST x
NSN3 S ERA F T A TR, o TEAR S
601799.5H 2581 = EETaT 1500 WERRIED, BEROEN
600933.SH Eha % 7
603305.5H TBFHEEE % %
603997.5H PRERRH % 7
002472.5Z SERMET % %
603348.SH SRR % %
002997.5Z IistEE % 7
603730.5H RERG % %
002126.5Z SRR % %
300893.5Z REZE % 7
300969.57 [E ) % 7
002920.5Z EETR % %
002906.5Z EIRER % %
603596.5H 18157 % %
9660.HK HEELEA28 A 12898, HFEEBRAEDAS (Horizon Together 2025) EifiEs A EIEIR
2533.HK BEZRERE B RERSTTABITARRESIE, NS SRAET S BN A INEE
600741.5H R E % %
603197.SH (RIERHS % %
600699.5H R % 7
601965.5H hESSH % . — S %
n 128 10H 2R F A TIEBESHIRZIARRE HE 10005 TR SR RERERA NE (B . amZNS
000887.52 RARRID BB 1%) | MR AHSEA S RSSO ROIRASHT AR
688326.SH ZEEE % 7
605333.5H D) % %
1316.HK it % 7
1274.HK RS % %
PONY.0 Ao % 5 ESREEREEEER (RTA) , mBEETUber ApplE &
= 128120, MiEf{T5UberEf, RS HEFERSTIEEERE , fEEFEEITUber App LY
WRD.O AT ot EASRObO AT RS, RobotaxiilEHE
300258.5Z ERER % %
002765.5Z BERR % %
002536.5Z 0 % %
603358.5H ERRHR % %
603166.5H EARG % %
001282.57 SHEE 12E11BAE, a1 REARELF0.705% (&5 , EVRE155287% 2025 R = ZE RS R
603013.5H TERIS % %
301398.5Z B % %
002708.5Z SCERS % %
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2025H2;SEFEEIREASTHE

) G 2%

S00CHOW SECURITIES

BETFRIJSEFN G TAFIRTE2025F S F SRR T (18EE2025H1)
B A XISTIE IR S FIXUSINERTE, 2025H2F(TASRIZA T ESINEABIRELLFIXIE.
uEIN—MERER . [BEAERSEM] VS [HEtmif] o EERI2025H2 FEFSENENR

BREZE, FIPAALDHDIRISEI [(EEh] 2.
= fHE62025H1, THREFRIMZCEAIMER BEBSE/EFMRID/ENN] , AH3MER
[FEFER/(AFF/FhRARB] .

#F: 2025H2 S EFE RIS

: : - = - . N 2025Ef% 0BT 2025/6/23#2k
PURESE ESHLE LHAE IS LS EW/{Ze A8:FFiE/{Zc PE/PB/PS EKIE

9868.HK | /IMiBSZE-W ERELRIBYD 907.15 12.89 1.59(PS) 41%

2015.HK RS E Eae I SinamhE 1,436.40 81.60 17.72 -33.8%
JRT—— 600104SH| _Ei5&EH EtNETRESE R 6,437.25 101.05 0.61(PB) 1.7%
601127.SH Eya)- I SRS MM | EEARESIEZOZEE | 1,801.07 109.61 19.24 -6.6%

9660.HK [HBFZANSEA-W REASHEF L 30.45 -5.88 43.35(PS) 42.1%

601689.SH|  IFEEH EREI/ B AR S 337.49 37.15 32.32 52.4%
601799.SH| EFRH FRE+HIFIRB+F AR 163.10 17.61 20.61 0.4%

600066.SH| FEXEZE TraxE e ERFT SIREF L IEEIRTE 414.47 41.06 18.12 38.7%
LT QUFHE BN 600660.SH|  EHImTs TxE e ERFT SSERETEE 460.15 88.73 18.07 8.9%
3808.HK FEESH | BEtR RfEE+EPLIEERL 1,070.94 68.37 11.95 41.9%

603129.SH| &HXzhf EMmT | URE+ERESERKEL 19.32 16.80 26.57 37.8%

65 23HESFITkEAE 17.1%

i HESEREEA2025F12812H, BIRMHER2025F12814H1CNY=1.10HKDI+E, THEWRHFRE2025F6H230AEERITE, NEEIIRE
RIEEE S APE, USRS AT

HuERIE: Wind, ZREIESHATET
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2025H1EERIRAS DEESE

HuERIE: Wind, ZREIESHATET

20255 MILAKEAIRA [REFESRAS] BRI OEFR, OBNEREET1-354E8E%
HHEIEERFNENLE, BMESFFEZIRAGIRY.

SE2025HTSEFEESRAS: BITERA I, BRSWISEEEL.

1) BEAIFaHA G DISSE + 1L+ RS +E5F. ORHTHBAIXS R T TR, Yl=sA
MERETAREY BRmM. MEFERYT, tFaE_rl, HETSRARRIF, (BRI 5ET.

2) (RFHEIFHmM: DSSE+ TR+ FBEFR. WUOEAMEMIENO LEESEAEZERIR.

3) FFEFATUBEM: FOHT+FRIRGD + EEEIE + PEESA.

+: 2025HTSEFEEIRRIIRERTS

o . = . N 2025E#ZIMEtR £FNZE2025/6/18
REHRE IS i o) /A —alEEIFZIE =W /z5 AESRNE/ZE PE/PB/PS o i
9868.HK | /M\IBEZE-W EORE(YATEBYD 907.15 12.89 1.55(PS) 58.3%
600104.SH ER&EA EEXETRER R 6,437.25 101.05 0.63(PB) -24%
601127.SH =y g): it ey | L AR 1,801.07 109.61 19.48 -1.2%
Y —. 002920.5Z BT JEZ AL A EYI S 369.38 30.79 17.73 -9.6%
601689.SH EEH R/ HEE AT Sk 337.49 37.15 21.66 -4.5%
603596.SH {B4FF Cetn AR RN 129.18 14.60 21.07 14.6%
9660.HK |HbSFELAN28A-W ISEAIS EEFEL 30.45 -5.88 28.43(PS) 82.2%
603179.SH| #FREMD | FHRDSESEKY KIBEIRME | 170.25 13.91 15.98 6.8%
600066.SH FEEF SIREE R LIEEIERE 414.47 41.06 13.16 -3.9%
=IRELIR] 600660.SH TEEIRTS SHSERIEEE 460.15 88.73 16.51 -5%
000951.SZ| EFESA RS +IEFE OO ZmE | 611.88 17.78 11.41 1.7%
FHIE2025/6/18F1kEkIE (2025F181HZFE2025F6818H) 10.5%

i HESEREH2025F68 180, HRMHEK202566820H1CNY=1.09HKDItE, WMNFAFFIHRERIEE_FISHPE, TS AEEIESHFATN
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¢ BERRARH—SELME, NRBZOARHE—LELETE, BEPEESE~
i,

¢ EREFEHNERTINE. NRSKEFEDARIE, BRIMSELIRT K.

¢ L3-L4EHEHEEA SR T, INRERUBACIFARIY, BafmEREHR
ZN:NJIVRSE NG E S Sl IZ5: 8

¢ SEFEERSEREMT IR, WREDFRERSERANIE, B ESF~
AiiE,

¢ MFELAAREIERIEIEX.
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B, AR, AAFA R S ARG PR B EAHEI A B

ARG AR AT A, REBMVFAT, ARMHAAAN NG DEFTEBIRR. ZHIARA. SRBTIE. BRAIRS B BN, B TEN A N R SAE=E ST, I
VEBIAS R A AT ANAAAT HY, SR AR S B, AR AR S AT A2 B A5 A AES . RARBEORIGESR AR BRI, 2R R A T

o AN TPREOR B ) HE FOEH ST R -

RRUEFB R IEL R
VPR T M TR 5 KAl H fE 628124 H AT LBl 2y =] 14538 AR BEHER LTI (A BT A 5ME 0 7R 300 T84k, Fismiip s ntaEfatt, & EMIAHEMEAPRE 500 1
K, W EBEER O =R BRI ERRIND BB fa s CREX T ik bR KD AL B EEMEREON LIES08 5D, Bk
A TR
EN: TSN H AN B ik kAR X HEEAE 159% DL L
WaRe: TUAASKREA F AN ik ki AR XS B UE A T-5% 5 15% 2 (A ;
s TSR 6/ A BBk il AH X BEE A T--5% 5 5% 2 1]
A TR 64~ H AN Ik BRI AR XS S HE /1 T--15% 5 -5% 2 18] 5
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HRE: TUMARSKRe N H Y, AT IR B % 5 T R S % LA s
it TUHARRe N H A, AT FRBOR XS 3 HE-5% 5 5%:
WoRE: TUHASKRe N AN, ATAR B X 55 T B ifEsoe LA |
PAVESLIR A, AN [EIIE I3 0 FON AL R FA AN IR VRO S PP bRt . FRATTR AR AR VR MR R, SRR B BT AR Ll B A o #3083 SN Bl St IE 25 (9 R I8 24 78 4 5
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MR gRAY: 215021

fEH: (0512) 62938527

oAl Pibk:  http://www.dwzg.com.cn
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